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THIS MORTGAGE (" Seewrd detrament™) s given on - FEBRUARY 27, 1992 . The mortgagor s
JAMES L. GINSBURAGE
AND LISA K. GINSBRURGH, HUSBAND AND WIME

AEET U1 RECORITNG £ -
{"Borrower ™) This Secunty Insitameat s given to S T S P L L AT 1,,,r' A TTERREIRT
ILLINOIS HOME MORTGAGE CORBORATION Dia) Moo G T by
(30K CYUNT T RECUKDCE

which s oeganized and existing nndes the laws of TRE STATE OF ILLINOTS , itd whose
addiess + 300 PARK BOULEVARD-SUITE 175

ITASCA, ILLINCIS 606143 CLemder), Borsower owes Lender the principal sum of
ONE HUNDRED THOUSAND

AND 00/100 Dullurs (1.8, $ 100,000.00 )
This debt 15 evidenced by Borrower's note duted the same date as this Secudity Instrument ¢Nuie”), which provides tor
monthly payments, with the full debt, st not pad carher, due and payable on MARCH 1, 2007 .
This Secunty Instrument secures 1o Lender: (@) the repayment ot the debt evidenced By #a Note, with interest, and all sencwals,
extenstons and moditications ab the Note: (b} the payment ot all other sums, with ipicrests mdvanced under paragraph 7 to
protect the secirty of this Secarty nstrument; ad () the pertormance of Borrower's cossiants anel ngreesents under this
Secnty Instewsnent and the Note. For this purpose, Borrower does hereby mortgage, gramt und cavey to Lender the tollowing
descrbed propetty located m COOK County, Hlinoisg
LOT 209 IN PARK ST. ('LAIRE UNIT 2, A SUBDIVISION IN THE SOUTHWEST te
1/4 OF SECTIUN 13, AND IN THE NORTHWEST 1/4 OF SECTION 23, /8D IN Pi
THE NCRTHWEST 1/4 OF SECTION 24, ALL IN TOWNSHIF 41 NORTH, KANGE 10 t-
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCORDING TO THE PLAT THEREOF -
RECORDED AS DOCUMENT 91603720, IN COOK COUNTY, ILLINOILS. |
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07=24=190-001 07-23-200-003 @7-13-300-006
LT T - s f .t
wivich has the addiess of - L1302 ST, CLAIRE PLACE, SCHAUMBURG Streat, City |
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. Hasard or Prope i oridhwe Khdp 0] s exivting or hereatter erected on tie

Prope: r!\ mstred agmnst boss by tire, hazards mctuded within thye !a-rm' -nwnd: d lu\'emgu‘ﬁ andgany-dtlier hasards, imhading
floads or Hewadiae, tor which Lendee regres insserance. This sestience shadl beommntained uy the amounts und for the poriods
thal Tenader reguines. The msarence corner providing the insurance shall be chosen by Borrower subpect 1o Lender's approvad
which stiall not be unrvasonably withbeld 1 Bosrower fands to mamtun covernge deseribed abaove, Leader may, ab Lendess
optror, obtain coverage o protect Leadvee's eaghts an the Praperts o wecordanee with paragraph 7

AL insuranee pedictes and renewals shall be aeeptable to Cender snd shall mekide o standird morigage clase, Lemder
shall have the aght 1o hold the polees and resewals, 3 Lender voguires, Borrower shall promptly give to Lender wil receipts of
paard premnnms snd renewal aotices. [ the event af foss, Borrower shadl give prompt notice 1o the msunuiee cuerter il Lender,
Lender mas ke proct of Jass )t ot mde promptly by Borrower,

Unless Lender s Borroser othenwise agree n woting, sestisanee proceeds shidl be apphicd 1o restorstion or epair of the
Propesty slouged, ab the restoradton e repaie v coanomeally Teastble and Fender's secunty is not desseaed, Wil restoration or
repate 15 aot ccopomieally feasible or Lender's secunty would be fessened, the imsurance proveeds siuel be apphied to the sums
securced by this Secarity Tnstiament, whether or aot thea due, with any excess pad 0 Borrower. It Borrower whandons the
Property, or does not answer wathun 30 days @ aotiee Srom Lender that the msusinee cantier s atfeced w sethe o claing, then
Lender amy collesithe msncanee proceeds, Lemder iy ese the proveeds 1o epan or sestore the fropesty or o pry sims
secured by this Sectivity fstoument, whether or pot then due. he 30-day period will began when the notiee s given,

Unless Lended aath Boriower atherwise agree inownhoe, any application of proveeds to prncipsl shall nob esteml or
postpone the die date oAiy monthly payments retereed to s paragrphs Land 2 o chunge the smount of the payments. 1Y
undor parseest 21 the Viopany s oacquired by Yender, Borrower's eight to any istince policies and proveeids tesulting from
dinpage o the Property soor ieieacguestion shall pass o Feader o the exteat ot the sums secured by this Secunty Insleament
menedialely prioc o the aequisation.

& Ocoapuney, Preservation, Maiztenaoce and Protectiog of the Property; Borvower’s Loun Applicution; Lensetialds,
Horrower il occupy, esteblish, and e e Propenty as Bovtoset's prencipd restdegee wrthig siny diys after the exeeation of
this Secunty (istrument aad shail contioay e/ oceupy the Mropernty as Borrower's prncipal residvice for at least one year wlter
the dite ab oecupaney, unkess Lender otherwiee agrees in weeteag, which consent sl not be unransonubly withlield, ar urless
cxtenuating crrcufistanees enst which are beyvenda Bonower's contiod. Borrower shall not destroy, dwmmage ot ompaiy (he
Propetty, allow the Property to deteriorate, or cotsznt wiist on the Propenty. Bosower shadl be an delsnltof sy forfeture
avtion ar proveesing. shother col o criwmnd, o bepeat thetan Lender's good Sath padgient conld sesult i torletture ol the
Property or ofhers e taterally mpior the fien created by this Secnrtty instiiment or Lender's secunity interest. Bortower iy
vire stich w et and remstade, as peovided i paragraph 1%, 00 Cawsing e action or proceeding to be dismessed with w ruling
that, 12 Lendor's good bath determmation, prectsdes Torfednre @Eabe Bonower' s interest i the Property ar other antenal
unpatanent of the lea cevated by this Secuniy Instinment oc fender’ secunty mterest. Borrower shall wlso be o detanle if
Borrower, durimg the foan apphication process, peve sierialls Lalse or igacsmte informaton o statements to Lender (or fuled
to provide Lemder with wny materal informaton i connection with the toan pcideneed iy the Note, wictuding, bat nol lunited
to, gepreseitaticns copcermng Borrower s cecipatey of the Property asoa prgcmal desidenee. 1 this Secwdy instriamedt s on s
lewwhold, Borrower shadi comply with all the provisions of the Tease, B Bofesedr aequires dee gitle (o the Prapetty, the
Jeasehold and the lee ttle shali not merge sirdess Lender agrees 1o the merger i woting,

7. Pratection of Lender’s Rights in the Propeety, I Boteower bls 1o pertorm the cosenants amd agrecinnts comtued i
this Security Instrument, o Qe is a Jogal procecding it may signifentdy atterd Lendis srphts in the Property (such ns a
proveeding sn bankouptey, probate, for condempation or frtetare ar o entoree fs or regulionsy, then Lender may do il
pay for whatever is niecessary 10 protect the value of the Properts amld Lendes's nghts m the Fropodtes, Letide's actions ny
inchinde paying any sy secired byoa hen which Bas poonty over s Securiy  Instninient, giqeaieing incourt, payiig
reasonahle attorneys’ tees and ettenng on the Property o nahe ropuigs, Adthough Lender may ke action pader this pueagraph
7, Lender does not have o do so.

Any amennts disbirsed by Lender under this parggaph 7 sliald become additional debt ol Botrower secured by ths
Secunty Instrument. Unless Borrower mad Lender agree o other tenns of paymeat, these mmounts shall bear interest {rom the
date ol disbursement ut the Note rate and shadl be pugable, with mterest, upon notice from fender o Borrower requesting
pity et

K. Mortgage dnsuraoce, HLender required mortgage asurnee ws i condition ol makimg the Joun secured by this Secunty
insesnam, Hortower shadl pay the premits segieresd fo ouontien the mortgige instinsiee m elleel, 1L Jor any reason, the
martgage wsurnce coverage required by Lender lapses or eases o be i eflect, Borrower shall pay the premums required (o
obLan coverape substantially eouivalent to the morgage tnsnnee prevenasty meetfect, at n cost substantindly equivatent to the
cost o Borrower of the mortgange msugace previously e ettect, femn an altermite ewstgage msucer approved by Lendes, 1f
substanally cquivalert amotlggte msueance coverage i e aovalable, Bosrower shall pay W Lender cach month & sum equald o
ane-tweltth of the yvearly mostgage wstsance premaum beme pand by Borrower when the imsusunce covernge fapsed or censed to

be i ettect, Lender widl accept, use and retmn these payments wsoafoss reserive dn frett of mordgage insuragee, LoNs reserve
DPE 1081
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i7. Teawsfer of the ty ur il Mg 1] Iy part’of the Prgperty or uny interest in 8

s sokl or transterred {or af a beaeficial mterest in Borrower 1s sohd or tmmfum'd ahad Baerower #@notA patural person) without
Lender's prior watten consent, Fender may, at its option, requite smoedinte payment o fall of all sums sevured by this
Security Tnstrument. Howevar, this option shall not be exereised by Lender if exeraase is probubited by fedeml fnw as of the date
of this Seenrity lustrument.

I Lender exereases s option, Leader shadl give Borrower notiee of aceeleration, The notice shadl provide @ period of not
lews than 30 days rom the date the notee 1s delivered or manbed within whach Boreower must pry all sums secured by this
Secusily Instrument, I Burtower fails to pay these sums prior to the expuration of hes period, Lender may invoke any remedies
pernutted by ths Seeunty Instrument without tarther notice or demamd on Bonower.

(8. Borrawer’s Right o Reinstute. [f Borrower muots vertwn vorditions, Borrower shali have the nght o have
enforcziment of this Security fnstrument discontintivd st any e prior o the carher of: (0§ days (or such ather period us
ipphicable Jaw may specily for remstatement) before sale ol the Property pursuant 1o any power of sale contaities in this
Secunty Insteument; or (b entiy of a udgment enforeing this Socurity Instroment. Those conditions are that Boreower: (8} pays
Lender all sums which then would be die under this Secuity Instrument and the Note as if no aceelerstion had oveurred; ()
cures any defanlt of any other covenants or agreements; () pavs all expenses imearred e enforcing this Security Instrament,
wehiding, but nek mted o, reasonuble wtorneys' tees, and (D) takes soch aetion as fender may reasomahly tequire to assure
thut the Dm0 aus Secanty fnstramest, Leader's rights in the Property and Borrower's obligation to pay the sums seciteed by
this Security Instrurdent shall continue unchanged. Upon weinstatement by Borrower, this Secunty Tnstrument and the
abhigations sevured hetedy shall remam fally effective as if aoacceleration had oceurred. However, this right o reinstate. shall
not apply 10 the case of acctization under prragraph 17,

19. Sile of Note; Chasgeat Loan Servicer, The Note or a partigl interest in the Note (together wath this Securily
Enstriment) may be sold one ordre times without prior stotice to Borrower, A sade uy resalt i o change in ihe entity (known
as the "Eoan Serviver”) thit coblects maathly puyments due under the Note and this Security fnsteament. There also may be one
o1 mare chanpes of the Loan Servicer wirated o sale of the Noate, 1Hhere s a change of the Loan Seevicer, Borrower will he
given written nolice of (e change in accordpace with paeagriph 18 above and gpplicable Jaw. The nolee will state the name and
addre~s of the aew Loan Servicer and the wldress to which payments showld be mide. The notiee will siso contain an:® other
information required by appheshbe law,

2. Hazmrdous Substanees, Horrower shadiadrcnuse o pernit thie presence, wse, disposal, storage, or relese of uny
Hizapdows Substane » on or i the Property, Horrover shall nod do, nor allow anyone else to do, anything aftecting (lu'.
Propetiy that 15 1 vinlation ob any Environmentud Law, The preceding two sentences shall nol apply to the presence, s,
storage on the Property of smad| quantities of Hazardous Substaces that are generally recognized to he appropriate to nuunul
restdential tses and 1o mamtenance of the Property

Boreower shall promptly give Lender written notice ol any ivestization, claim, demand, lawswit or other sction by any
govermmental o regulatory agency or pravite party involving the Property sod any Hazardows Substunce or Envieonmental Low
abt which Borrower has actual knowledge, 1F Borrower lears or s noified byaany governmental or regulatory suthurily, that
any removal or other remedmtion of any Huzardous Substanee aftecting the Fropery s necessary, Borrower shadf promptly tuke
all necessiry remesbial actions i accordunce sath Knviroamentid Liov.

As used m ths paragesph 20, "Huznrdous Substances™ are those substances dmad as toxic or hazardous substunces by
Eovironmental Law and the lollowany substinees: gasoline Kerosene, other (lamaannleor toxic petroletin products, toxie
pesticides und heebicides, volatile solvents, materials contaimpy ashestos or formaldebyder and radioactive materials. As used in
this paragraph 20, “Fovionmentat Law” means tederal luws and laows of the jurisdiction whore the Property is locuted that
reditte to health, satety or ensvivonmental protection,

NON-UNTFORM COVENANTS. Borcower and Leader ther covenant and ageee as lollows:

21, Aceeleration; Remedies. Leader shall give uotice to Borrower prior to neceleration follodving Borrower's breach
of any rovenant o agreement in this Security Instrument (hut wot prioe (o seceleeation under ouragraph 17 unless
upplicabie Taw provides otherwise). The netive shal) specily: () the defuult; (hy the action required to cure the defiult;
{c) 1 dute, not less thin 30 days from the date tie notice is given to Borroser, hy which the defunlt must be cured; wnd
(e that Fuilure to cure tiwe defandil on or betore the date specified in the sotice may result i geeclerntion of fhy sums
secured by this Security Istrument, Foreclosure by judicinl proceeding and sule of the Propeety, The notice shall further
intorm Borrower of the right to veinstite ulter acceleration and the vight to asseet in the foreclosure proceeding the
pon-existence of a defuult or wny other defense of Borrower to uecelerntion and Soreclosure, B the defsul) is not cured on
or hefore the dute specified i the notice,  Lender, at its aption, muy require immedinte puyment in full of all siums
secured by s Secwrity Iustrument without further denand and may foreclose this Security Instrument by judivind
proceeding. Lender shadb be entitled to coleet all expenses ineurved i pursaing the remedies provided in this puragraph
21, including, but not limited to, reasaanble nttormeys” fees and costs of tithe evideney,

22, Redease, Vpon payvinent of atl sums secured by this Secunty Instinment, Lemder shidl release this Secanty fnsfrument

wilthout charge to Bortower, Botrower shadl pay any necordition vasts,
OPE 108)

23, Waiver of Homestend, HBorrower wirves all nght of hotwesiemd axemplio the Property,
u esten ¢ L ght of homwsiend oxemption i the Property Form 1014 0190
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