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THIS MORTGAGE ("Security Spsirument™) is given on MARCH 30, 1992

BARBARA A. BRCAN, A SPLNATER . WIDOW e
‘/{j,{ /

The Mortgagor is

("Burrower”), This Securily Instrument is given . ‘."‘_"."_,""; e by |
UNITED SAVINGS ASSN OF I£:3S FsB it unn IO G
il () -.' R

ST H|j|4'h_y.

A

3

which ts organized and existing under the faws of THE UAT¢RD STATES . tnd whose

wddress is 3200 SCUTHWEST FRWY, SUITE 2000 HOUSTOY, 7X 77027

("ezader”), Boerower owes Lender the principl sumof (D

ONE HUNDRED FIVE THOUSAND THREE HUNDRED FIITY SEVEN AND 00/100 g%

Pollars (U.S. § 1053%7.00 ) g

This debt is evidenced by Horrower's note dated the same date as this Security Insteuisent ("Note™), which provides for monthly 1
paymens, with the full debr, of not paid cailier, due and payable on APRIL 01, 1022 . This Security { !
Instnunent secures m Leader: (o) the repaynient of the debt evidenced by the Note, with interess, snd sl renewals, extensions and
modifications; (k) the payment of all other sums, with interest, advaneed under paragraphs & to-protest the securily of this Security
Instrument; and (¢) the peeformance of Borrower's covenamts and agreements under this Securicy Initenment anid the Note, For
ihis purpose, Borrower does hereby mongage, grant and convey to Lender the following descrited property located in

CO0K County, [Hinois:

@

SED LEGAL DESCRIPTION ATTACHED HERETO NAND MADE A PART HEREOF,

TAX I.D. # 16-11~-403-009-0000 %

e 309 NORTH CENTRAL PARK AVENUE, CHICAGO fireer, City],
hnois 60624 1#ip Codel{"Property Address™);

Pajutol g FIA Ulinoly Mortgage o 294
@-4H(iL) s ILE) YMP MORTOAGE FOAMS - 1113)292-8100 - (800)321.7201 indtial -

which has the address of
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3. LEGAL DESCRIPTION:

THE SOUTH 25 FEET OF THE NORTH %50 FEET OF THE WEST $ ACRES OF THAT
PART OF THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS:
BEGINNIMG LT THE NORTHWEST CORNER CF SAID SOUTHEAST 1/4 OF SECTION
THENCE EAST 5.54 CHAINS THENCE SQUTH 18.27 CHAINS MORE OR LESS TO
THE CENTER OF .LAKE STREET; THENCE ALONG THE CENTER OF SAID STREET
£.54 CHAINS OUF OR LESS TO THE WEST LINE OF SAID 1/4 SECTION:
THENCE NORTH A.CW5 SAID WEST LINE 17.80 CHAINS MORE OR LESS TO THE
POINT OF BEGINNING RESERVING THE WEST 33 FEET OF SAID PARCEL OF LAND
FOR STREET, IN COQOX COUNTY, ILLINOIS

PERMANENT INDEX NO, 16-11-303=-009-0000 VOL554
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parytraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all ousianding
indchiedness nder the Note and this Security Instrument shall be paid to the catity legally entitled ther 2,

8. Fees. Lender may collect feey and charges awtharized by the Secretary.
9. Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issucd by the Seeretary in the case of payment defaults,
require immediate payment in fulf of alf sums secured by this Security [nstrument it
(1) Borrower defaults by fuiling 10 pay in full any monthly payment required by this Security Yvtrument prior w ar
on the due date of the next monthly payment, or
(i) Borrower defaulis by failing, for a period of tirty days, ta perform any other obligations contined in this
Security lnstnnnent.

(b) Sale Wikiout Credit Approva). Lender shall, o permined by applicable law and with the prior approval of the
Secretary, require-immediate payment in Tull of a¥l sums secured by this Security Insrument if:
(i} All or past ol the Property, or a heneficial iaterest 1n 2 trust owning all or part of the Properiy, s sofd or otherwishe:
transierred {Othce 2an by devise or descens) hy the Borrower, and d :
(i) The Property is_sovaccupicd by the purchaser or gramtee as Jus or her principal residence, or the purchasc nrﬂ.
grantee doces so occup e Property but his or her credit has not been approved in acenrdance with the requircinents .
of the Seereiary. n,‘;
(¢) No Wuiver. If circumstances nccvr it would permit Lender to require immediaw paymient ai full, bt Lender does N
naot raquire such puyments, Lender docinotwalve us rights with respect to subseauent evenis,

(d) Regulations of BUD Secretary. In many Ciicumstances regulations issued by the Secretary will it Lender’s
rights in the case of payment defaults o requir: immediate payment 10 fult and foreclose of rot paid. This Securiy
kastrumeni does not authorize acceleration or fareclosare i not permitted by regulations of the Secretary,

(e} Mortpage Not lnsured. Borrower aprees that should ttas Secunty Instrament and the Note secnred ihereby not he
cligibie for insurance under the National Housing Act within £ davs {rom the duie hereof, Lender may, at us apton and
notwithstanding anything m paragraph Y, require immediate payraent in full of all sums secured by this Security
Insirument. A written statement of any authorized agent of the Secreizry-dated subsequent o 6 days from the dare
hercof, declining 1o insure this Security Instrument and the Note securcd sherehy, shall he deemed conclusive proof of
such meligibility. Notwithstanding the {oregaing, this opuon may not he exeraised by Lender when the unavailability of
insurance 1§ solely duc 1o Lender's failure (0 remit a monigage insurance premears toane Seerelry.

10, Reinstatement,  Borrower has a nght ) he reinsted if Lender fas required immedfiate pas ment i ful! because of
Borrower’s failure to pay an amount due under the Nole or tns Security instrument. This night mp! es even uffer foreclastre
proceedings are institnted. To reinstate the Security Instrument. Borrower shall tender in a femp sum @i seeants required o bring
Borrower's account current including, 10 the extent they are obligaions of Barrower undar this Secunity Jastrument, toreciosure
cnsts and reasonable and cuslomary altimeys’ fees and expenses properly associated with the Toreclosare proceeding, Upon
reinstatcment by Barrower, this Security Instrument and the obligations that it secures shalb remian in effect asar Lender had no
required smmediate payment in full. However, Lender i not required 10 permit reanstatement of: ) Leader s sceepted
reinstatement afler the commencement of foreclnsure praceedings within twe years immediately preceding the commencement ol
a carrent loreclosure proceeding, (i) reinstatement will preclude Toreclosire on different grouwnds i the future, or (in
sinstcment will adversely aftect the priority of the liern created by this Security Insirument,

H. Borrower Not Released; Forbearance By Lender Not a Waiver.,  Extension of the s of payment or modificaion
of amortizauon of the sums secured by this Secunity Insrument granted by Lender 3 any successor ininferest ol Borrower shall
not apierate o releise the habihity of the original Borrower or Barrower's successor o inmterest. Lemder shall not be requiied
commence proceedings against any successor in interest or refuse to extend ume for payment ar atherwise modify mnorizabon of
the suing securedd by Lhis Security Instrument by reason of any demand made by 52 original Borrower or Borrower's suceessors
in interest. Any forbearunce hy Lender in exercising any right or remedy shall not be a waiver of or prectude the exervise of atty

right or remedy,
28

@DdHUL) (8103) Paged ut 4 s <




e Fe By A

Bﬂﬂ Ar"‘.‘"'—)

UNOFFICIAL COPY, |,

[2, Successors and Assigns Bound; Joint und Seveent Liabillly; Co-Sipners. The coveramts and agreements of - this
Socurity Inarument shabl bind and benetit the successors and assigns of Lender amd Borrower, subject to the provisions of
parngraph 9.b. Borrower's coverants and areements stiall be omt and severl, Any Borrower wha co-signs this Security
[nstramicnt bt does a0t exceute the Note: (i) s co-signing s Security Instrsment anly fo mortgage, grant and convey that
Romowei's integost in the Property under the terms of this Security Instrument; (1) bs not persimudty obtigated to pay the sums
sevuired by this Security Tnstrument; and (¢) agrees that Lender and any other Boreower niy ageee to extemd, modify, forbear or
make any accommedations with regand o the teans of tis Secunty Instrumient or the Note without thiat Boreower's consent,

t3. Notices.  Any notice 1o Burrower pravided for in this Sceurity Instrament siall be given by delivering it or by maiting i
by test chass mait unfess apphivable taw requires wie of another method, The potice shall be directed w the Praperty Adidress or
any other address Borrower desivnates by notice 1o Lender, Ary notive 1o Lender shll be given by first eluss mail o Lender's
adelress Stated hergin or any nddress Lander designates by noticy W Borrower, Arty sotice providad Tor in this Seeurity lastrument
shall be deesned 0 have bren given W Borrawer or Letder when given as provided in ihis parngraph,

14, Goverping Lases Severability,  This Seeority Tostrauent shall be governed by Tederal taw ad the Jaw ol the
Jurisdsction | which e Property s Jocated. (o the event thin any provision or chwse of this Security Instrument o the Nole
conflicts with appicable Savmeh contlict shall not affeet other provisions of this Security Istimment og the Note which ean be
gaveny effect withowt the coniictng provision. To this end the provisions of this Svenrity Instrument and the Now are declared {o
he severahle,

13, Bz ropwer's Copy. Borrower shattbe given oue contutmed copy ol this Security [nstrument,

1. Assignment of Rents. Borrower snovidicdonatly asapns and wansters o Lender aft the cents and revenues of the
Property. Borrower authorizes Lender or Lendes’s seenes ta coblect the rents and tevenses and fereby diseets cach tenant ol the
Propeety 1o pay the rents to {ender or Lender's agents Aowever, prioe o Leader’s notice W Borrower of Borrower's breach of
any Covenant or agrecmest in the Security Instrument, Rearaw e shalt collect and receive all rents amd reveres of the Properly os
twustce for the benedit of Fender and Borrower, This assignnentof reats constitites an absolute assighaient and 1ot an assignment
for addnional sceurity only.

I Lender gives notice of breach 0 Rorrowes: (0) all rents recdived oy Boerower shall be held by Borrower as trustee Tor
henefit of Lender onty, o be applicd 1o ihe sums secured by the Seenrity instmament; (b) Lender shall be entitled 1o colfeet and
receive afl of the eems of the Propenty; and () cach teagnt of the Property shab iy all cents due and unpaid W Lender ur Leader’s
agest on Lender's watten denwnd g the tweoan.

Roawer has not exocuted any prior assignment of the rents and has not asd wid nen perforn any wet tiat woald provent
Lender from exprowsing s rights ander this pacageaply 16,

Lender shall not e required to cater upon, 1ake contral of or maintain the Propeny before ¢ afler giving notice of breach ©
Borrawor, However, Lender ar a judicialiy appointed receiver may do so ot any e there is o hreach, Any application of rents
shall moz ¢tre o waive an, Jedault or mvalukate any other nght or remedy of Lender, This assignmcat cUeents of the Propenty
shall terminate when (he debt secared by the Security Instrument is fraid i full,

NON-UNIFORM COVENANTS, Borrawer and Lender funther covenant and agree as follows;
£7. Foreclosure Provedure. ¥ Lender requires immedinte payment in full aader paragraph 9, Lender may loreclose
thi; Security Instrument by judicial proceeding. Lender shali be entitled to colleet all expenses incurved in pursuing the

romedies provided in this paragraph 17, including, but nof limited fo, ceasonuble attorneys’ fees and costs of title evidence,

18, Release,  Upon pavient of a) sums secured by this Secuety Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower, Borrower shall pay any reconrdation cints.

19, Waiver of Homestead. Borrswer waives all right ol hamestead exemption in the Propedy,

_. »“léﬁ\
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ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER is made 1ins JorH doy of
MARCH o 4992 L and s meorpertted it and shall be deemed o pmend and
supplemaent the Mostgage, Deed of Trust or Seenrtty Deed ("Sevarity [ostrutment”) of the sime date given by the
undersigned (' Borrower™) o seeare Borrower's Nets ("Nowe™) to
UNITED SAVINGS ASSN QF TEXAS TFSB

(e “Lender™ ) orshe e dare ond covenng te propesty described in the Security instrument amd hoeated at:
309 NORTH CENTRAIL I'ARK AVENUE, CHICAGO, IL 604624

[ perry Adidresd)

THE NOTE CONTAINS PROVISIONS  ALLOWING  FOR CHANGES IN THE
INTERENT RAVTE AM0 THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE RORROWERS INTERUST RATE CAN CHANGE AT ANY ONE TIMRE
AND THE MAXIMUM RATETHE BORROWER MUST PAY,

ADDITIONAL COVENANTS. n addivionc te the covenants aud agreements made in e Securlty Instrament,
Roreower and Lender further covenant and agree as 4wy

5 INTHREST RATE AND MONTHLY PAYMEN T CHANGES

{A) Chinpe Date

The interest rate may chartee on the irsy day ol Juty , 1993 cangd on that day
sl cach suceeeding year, "Change Date” means each date on which therinterest rate conld change.

(%) The Tndes

Beginning with the first Change Date, the intere .t rate will be dased aman tndex, "Index™ gicans the weekly
avernge vickd on United Sates Treasury Securities adjnsted w o constant matartyoFone year, us made available by
the Federnl Reserve Board, “"Current Tndex” means the most tecent Index figure available 30 days before (he
Change Date. 15 the Index (as detined above) s g0 fonger available, Lender will e aswonew Tdex any indea
prescnbed by the Secretary (s Jetined in Parageaph 7000 Lemder will give Borrower holee o the new fndvex,

(C) Calendution of Wnterest Rate Changes
Before cach Change Date, Lender will cadenfate a new interest rate by adding o margin of

THOD frereestage poini(s) ( ¥ 600 ) Ve
w the Current tndex and counding the sum o the nearest ong-cighth of one pereentage point (0.125%), Subject n ?3)
e Tt stated i Paragraph S(0) of the Noate, this counded ahwumt will be the new interest toe until the next b
Change Date. [
1
- LJ
(M Limlts an Tnterest Rate Chanpes o

The interest rate will wever nercase o deereise by more than one geeeentage poist (105 on aay single
Changz Date. The intezest rate will never he more than five pereentage points (5.0%) bhigher or Tower i the initial
interest e suaed in Pacograph 2 of the Note,

Page 12 FUA Multistute ARM Ridpes 2
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