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after the date of ovcupancy, XIdss Pentiet FtherWise ighed. Hifwotitgy wh comgent shallhor be unreasonubly withhekd,

or unless extenuating circumstances exist which are beyond florrower's control. Borrower shall not destroy, dumage or impair
the Property, altow rhe Property to deteriorte, or commit witste on the Praperty. Borrower shall be in default If any forfelture
action g7 proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment could result in torleiture of
the Proparty or otherwise materiatly impair the lien created by this Security Instrument or Lender's securlty interest. Bocrower
may cure such u default and reinstate, oy provided in Pasagraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes Tocfeiture of the Rorrower's Interest in the Property or other
materinl impairment of the Hen ceeated by this Security Insnument or Lender's security interest. Borrower shail also be in
defautt it Bo,cower, during the loun applivation process, gave materinRy fulse or innccurate inforiution or statements to {ender
(or Tailed 10 provide Tender with any materind information) i connection with the loan evidenced by the Naote, including,
but not limited to, representativns concerning Borrower’s occupancey of the Property as u principal residence. 1F this Securhy
fustrument is on a lessehold, Borrower shall comply with sl the provisions af the lease. 1f Barrower sequires fee title to the
Property, the leaschold and the fee title shall not merge untess Lender ngrees (o the merger in writing,

7. Protection of Lender's Rights in the Property.  1f Borrower fuils to perform the covenants and ngreements contained
in this Security Instrument, of there is a legal proceeding that may significanty aftect Lender’s rights in the Propesty (such
as a proveeding in bunkruptey, probate, tor condertnation o forfeiture or to enforee laws or regululions), then Lender may
do and pay for whatever iv pecessary to protect the value of the Property nnd Lender's rights inn the Property. Lender's actions
may include paying any sums secured by a tien which has pricrity over this Security Instrument, appeaeing in court, paying
reasonable attorneys’ fees and entering on the Property to muhe repairs. Although [ender iay take action under this Purigraph
7, Lender does nat have to do so.

Any amoutts Jdishursed by Lender under this Paragraph 7 shall become additionul debt of Borrower secured by this
Security Insteamsat, Unless Hotrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursenient a2 the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer requesting
payment.

R. Mortguge tnsucares 1 Lender cequired mortgage boarance s condition of making the loan secured by this Security
Instrument, Borrower sbalt hay the premiums required to maintain the mortgage insurance in effect 1f, for any reason, the
mortgage inssrance coverangs roguired by Lender lapses or ceases ta be in effect, SBorrower shadl pay the prensiums reguired
to obtain coverage substantis!ly Coutvalent to the mortgige insurance previousty in eftect, at a cost substantinlly equivalent
o the cost to Barrawer of the mosigage inswancs previously i effect, from an alternate mortgage insurer approved by Lender,
If substantially equivaleint inortgagy imsumnee coverage is not availnble, Borrower shall pay 1o Lender each month a sum equal
to one-twelfth of the yearly mortgage insarance premium being paid by Borrower when the insurunee coverage lapsed or ceased
(o te in effect. Lender will accept, use g sotain these paynients as i loss reserve in licu of morigage insurance. Loss reserve
payinents may no longet be required, at Zne option of Lender, it morigage insuzance coverage (in the amount and for the
period that Lender requires) provided by an fasuver approved by Lender again becomes available and is obtained. Borrower
shall pay the premiunms required (o maintain mortgage insurance in eftect, or to provide a loss reserve, until the requirement
for mongage insurance ends in accordance witls any written agreement between Borrower and Lender or applicable fuw,

9. (nspection, Lendler or its agent may make 7casonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeziicn specifying reasonable cause for the inspection.

10. Condemnatlon. The procecds of any awnrd ¢r claim for damages, direct or consequential, in connection with any
condemnpation ot other taking of any part of the Property/or for conveyance it lieu of condemnation, arc hereby assigned
and shall b~ ad to L ender.

Ir the event of a total taking of the Property, the proceeds sian) be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Barrower. In tiicevent of u partial taking of the Property in which the fair
market vatue of the Property immediately before the taking is equalen ar greater than the amount of the sums secured by
this Security [nstrumtent immediately before the taking, unless Bolrovver and Lender otherwise agree in writing, the sums
secured by this Security [nstrument shall be reduced by the amount of Yie proveeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately betfore the rtaking, diided by (b) the fair market value of the Property
immediately before the taking. Any batance shall be paid to Borrower. In the eviovul a partial taking of the Property in which
the fair market vatue of the Praperty imimediately before the taking is less than the zmount of the sums secured immedintely
before the taking, unless Borrower and Lender otherwise agree in writing or un’es= applicable law otherwise provides, the
procecds shall be applicd to the sums secured by this Security Instrument whetbev o1 not the sums are then due.

1t the Property is abandoned by Borrower, or if, after potice by Lender to Borreiver«hat the condemnor ofters to make
an award or scitle a claimn for damages, Borrower fails (o respond to Lender within 304gys after the date the notice is given,
Lender is avtnorized to colicet and apply the proceeds, at its vption, either to restoration o vepair of the Property or to the
sums secured by this Sevurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to jrincipal shall vot extend or -
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the aricant of such payments.

11. Borrower Nat Released; Forbearance by Lender Nt 8 Walver,  Extension of the time for jsay ment or modification
of amortization ol the sums secured by this Security Instrument granted by Lender to any successot i interest of Borrower
shalt not operate to releuse the liability of the vriginal Borrower or Borrower's successors in interest. Lendel shali not be required
10 commence proceedings against anv successor in interest or refusc to extend time for payment or cth erwise modify
amortization of the sums secursd by chis Security Instrument by reason of any demand madz by the original Borrower or
Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors und As<igns Hound; Joint and Severul Liability; Co-Signers. The covenants and agreements of this
Security [nstrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not exccute the Note: (a) is co-signing <his Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of thisc Security Instrument; (b) is nof personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower maty sgrec to extend, modity,
farbear or make any accommaodations with regard to the terms of this Security Instrument or the Note withourt that Borrower’s
consent.

13. Loan Charges. 1 the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shafi be reduced by the amount necessary to reduce the
charge to the permitted Limit; and (b) an; sums already collected from Borrower which exceeded permitted limits will be
refunded 1o Bocrower. Lender iay choose (o make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. [f a relund reduces principal, the reduction will be treated as a partial prepavment without
any prepayment charge under the Note.
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COMI'ANT LNC

HOMEWOLOD IL 604%80“](:‘1‘\(}"‘ (322035986

THIS MORIGAGE (Nectielly Instrunent’') iy givesn on March 30th, 1992
The mortgagor is DBRIAN CARROLL, BACHELOR
SARDARA A MULVANEY, GDINSTER

(**Rurrower’’).
This Security {nstremenyis given to
MARGARBTTEN & COMDANY, [NC. which is orguanized and cxisting
under the laws of the Ltate uwf New Jersey , ad whose address is
One Ronson Road " Aaalin, New Jersey 0Rs3l0 (*'Lender"),
Borroswwer owes Lender the principa’ sum of
Ninety Two Thouzaiid, rive Hundred Fifty Two and C00/100 Dollars
(US. S 372,852 . 60, This debt is evideneed by Borrower’s note dated the sume dnte as this Securlty
tnstrument {'Note''), which provides<0r montlily pasrients, with the full debt, if not paid enrlier, due and payuble
on April tat, 2 Q27740 Secwrity Instrument secures to Lender: {(a) the repayment of the deb
evitdeneed by the Note, witl interest, and all renewals, extensions and modifications of the Note; (B) the payment of all other
g, with Interest, advanced uidder Parsgraph? 40 protect the security of this Security Instrumient; und (¢} the performance
of Borrower's covenants and agreernents under thisSocuriny Tnstrument and the Note. For this purpose, Borrower does hercby

mortgage, grant and convey 10 Fender thie followina described property Jocated in
CooxX County, 1linois:

4 IN WILLIAM D MURLOUCK'S MARQUETTE PARK ADDITION,
" N * i Y " T * ’ > - A\l 3 T T ~1 / 4

BEING A SUBDIVISION IN THE SOUTH 1/2 OF THE SOUTHWESDS b

{EXCEPT THE EAST 50 FURT THEREDE) OF SECTION 23, TOW SHIDP 38

NORTH . RANGE 13, EAST OF THE THIRD UPINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOCIS. CIN 19 23 331 01570300

3611 W 70TH PLACE, CIHICAGU, ILLINGIS 60423

LOT 4 IN BLCQCK

DEVT -0 RETORDIHG
TEEANS L TEAML 5107 &S0 0T
&NT40 ¥ 0
(00K COnps - RECOFDER

which has the address of
36.1 WEST 707TiH DPLACE cHICAGO, IL 60629 ¢ *Property Address'');

TOGETHER WITH all the improvemients now or Liereafter erected on the property, and all casements, appurtenances,
and fixtures now 23 heceafter a pact of the property. Al replacements and additions shall also be covered by this Security
Instrumsent. Al of the foregoing is referred to in this Security Instrument as the Y Property””

RORROWER COYENANTS that Borrower is lawfulty ceised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propecty ansd that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defendt generatly dhe fitle to the Property agaiest all claims and demands, subject to any enciimbrances of recor:d,

THIS SECURPTY INSTRUNENT combines unifocn covenats For national use and non-uniform covenaits with limited
variations by jurisdiction to constitute a uniform securnity instrument covering real property.

UNTFORM CEAVTRNANDS  Borrower and Lender covenant and agiee as foltows:

1. Pasment of Prinvips! and Inierest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
prinvipal ol and iaferest on ihe debr evidenced by ithe Note and any prepayment and late charges due under the Note.
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14 Noticex. Ay notce to Rarrower provided for ¢ this Sevurity instrument shall be given by delivering is or by muiling
1t by first class mail unless applicable law respatres use ot anather method. The uotive shall be direvted to the Property Address
or any other address Borrower designiates by notice to Lensler. Any notice to Lender shalf be given by first vlass mail 1o { ender’s
address esnied herzin or any ather address § ender designates by nutice 1o Borsower. Any notice provided for inn this Securtity
Instrumient shall he deemed to have been given to Barrower or Lender when given as provided in this pamgraph.

15, Geovernimg Law; Severnbility,  Thes Sccurity tnstrument shal! be governed by federal law and rhe law of the jurisdiction
in which the Propeny is located. 11t the evert that any penvavon or clause of this Security tastrument or the Note conflicts
with apphicable law, such conflict shatl not affect other provisions of this Security Instrament or the Note which can be given
effect withowt the conflicting provision. fo this end the provisions of this Sccurity [nstrument and the Note are dectured 1o
e severeble

16. Borrower's opy.  Horrower chall be given oac contormed copy of the Note and of this Security Instrument.

17. Transier af the Froperty or 1 Beaelicisl Interest in Ravrower. 1 all or any part of the Property or any interest in
it is sold or transferned (or 15 beneficial interest in Borrower iy solid or trancterred nid Borrower 1s not n natura! person)
without T ender’s priog writien conscat, Lender may, at it~ aptwon, reqguite imgiediate pasment i full of all sums secured by
this Se-urity Inttrument. However, this option shal) not ke exorcised by Lender it exercise is prohibited by federnl law as of
the date o this Sevurnty instruinent

IF Lender enercises this aption, fender shall give Borrower notice at aceeteration, The notice shall provide u period of
not less than W deys from the dute the natice is delivered or mailed within which Bortower must pay all sums secured by
this Security Inudzuprieat. If Borrower fails 10 pay these sums prioe to the expirasion of this period, Lender may invoke any
remedies permittes by thiv Security Instrument withowt thither notice or demand on Bacrower,

18, Barrower's Paht (o Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right o have
enfurcement of this Secarnty Instrument discontinued at any Lime prior to the eaclier af: (a3 S days (or such other period as
appliicable law mny spevivy/for ieinstatement) before sale ot the Proporty pursuant (o any power ol sale cantained in this
Security Instrument; or (Oleirsy of 4 tudgment enfozang this Security Instrument, Those conditions are that Borrower: (1}
pays | ender afl sumis which thendwoukt be due unider this Secarity Instrument and the Noide as it no aceeleration fund ocenrred;
(b cures any defaule of any othe? cotznunts or sgrecments; () pays all expenses incurced i enforcing this Security Instrnment,
inclading, but oot liouted o, ieasenibls attorneys' fees; ancd (3 ukes sueh action as 1 ender may reivonably requiye 1o asswe
that the lien of this Security [ustrignent, Lender's rights in the Property and Horcower's obligation 1o pay the sums secueed
by ¢hitv Security tnstrumeni shall contiiae wichanged. Upon reinstatement by Borrower, this Security {nstrement and the
obhastions secured hereby shatl reninan fully e¥fective us if no acceleration fud vecurred. However, this right to reinscate shalt
not apply in the case of aceeteration snder Puragraph 17,

19. Sale of Note: Change of Lown Servicer.  The Note o a pactial interest in the Note (together with this Secuvity
[nstrument } may be sold one or more rimes withou prior not @ 1w Borrower. A sale may eesale in a chiange in the entity (known
as the “Loan Servicer™ Y that vollevts monthly payirenis Hue andet the Mote and thiv Security Instrument. ‘Uhere nlso nuy
be e of more changes of the [ oan Servicer unrelated ook of the Note. I there is a chiwnge of the Y oan Servicer, Borrower
will be given wiitterns notice of the change 1n accardanee with-Uacngraph B4 above and applicable law. The natice will state
the name and address of the new [ oan Services and the aldiens to which payments should be made. The notice will also
comain uny other mntormation required hy apphlicable law.

20. Simzardous Substances.  Harrower shall not cause o1 pedit the presence, use, disposal, storage, or relenss of any
Harardous Substasces on or o the Property. Borrower shull nat Jo, (oo sliow anyone else todo, anythiog affecting the Propenty
that ix In vialation of any Envitonmental Law, The preceding rwo seiteiess shall ot apply 1o the presence, use, of statage
on the Praperty of small quanuties of Hazardous Substances that are/generally recognized o be appraprisic (o narmei
resideniial uses and to maintenance ol the Property.

Borrower shatl prompaly give Tender written notice of ans unvestigittion, viaimg, demand, tawsult or other action hy nny
governmental or regulatory agency or private party involving the Property and nny Mazardous Subsiance or Environmental
Law of which Borrower nas actua! knowledge. 1f Borrower featns, or is notified by/pay govecnimentul or regulntory uuthority,
rhat any remeval or other remestiation of any Hazantous Substance affecting the Properivis necessary, Borrower shall prompily
take all necessary remedial actions in accordance with BEovironmental 1.aw,

As used in this Puragruph 20, “Hazardous Substances'' wre those substances definad as toxic or hazardous substances
by Environmental Law and the [ollowing substandes: gasoline, herosens, ather flammuble ar oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ushestos or formnldehyde, and razicactive materinls. As used
in shis Paragraph 20, "' Environmental Law’* means federul taws and laws of the jurisdiction where the Property s located
that relatc to health, safety vr environmental protection.

NON-UNIFORM COVENANTS.  Borrower and Lender further covenant and agree as follov’s:

21. Acceferation; Remedies. Leuder shall glve natice to Boarvower prior 10 acceleration following Borvower's brench
of any corenam or agreement L thia Security Instrument (but not prior to sccelerstion under Paragruph 17 unless applicable
luw provides otherwise). The notice shall specily: (a) the defauit: (b) the netion required to cure the defauis; (¢} a date, not
}eas than 30 dayy from the date the notice &s given to Borrower, by which the defsult must be cured; and (d) that failure to
cure the defuuit on or before the date specified in the notice may resolt in aceclemtion of the sums secured by thin Security
Iastrument, foreclosure by Jadicial proceeding and ssie of the Property. ‘The notice shall further inform Borrower of the right
to relustate after acrelcntion and the right (o assert in the foreciosure proceeding the non-exiatence of » defanit ur any other
defense of Borrower (o accelerstion and foreclosure, If the default iy not cured on or before the date specifled in the nolice,
Lendcr at its option may require Immediate puyment in full of atl suins secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judicial praceeding. Lender shall be entitled to cotiect sl expenses
tacurred lu pursuing ihe remedies provided in this Paragraph 21, lacluding, but ot limited to, reasonnble aitorneys’ fees and
costs of title evidence.

22. Relemse. Upon payment of all surne secured by this Secunity Instrument, Lender shall release this Security Instrument
without charge (0 Bormowes. Borrower shall pay any recordation costs.

23. Waiver of Homesiend. Borrower waives all right of homestead exempiion in the Property.

TLLINOIS—SINGLY FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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