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L {Spate Abave This Line For Hecording Data]
THIS MORTGAGE ("Security Instrument”) is given on APRIL 9TH . 1992

The mortgager is IAFRY 5. SIMONETTA AND LAURA L. STMONETTA, HUSBAND AND WIFE

("Borrower”). This Sceurity Instrument is given io
LOAN AMERICA FINANCIAL CORPCRATION :
which is organized and existing under the lnws of FLORIDA , and whose address is
B100 OAK LANE, MIAMI LAKES, FL 33016
("Lender”). Borrower owes Lender the principal sum of
SEVENTY THOUSAND AND NO/100

Dollars (U.S. 3 70,000.00 ), This debd s evidenced by Borrower's notz dated the same date as this Security
Instrument ¢"Note"), which provides for raonthly payments; with the full debt, if not paid carlicr, due and payable on
MAY 1ST, 2022 . This Sccurity Inscumant secures Lo Lender: (a) the repayment of the debt cwdcnccd

by the Note, with inicrest, and all rencwals, cxiensions and mezifications of the Note, (b) the payment of all other sums, wnh}
inlerest, advanced under paragraph 7 to proiect the sceurity of this-Secerity Instrument: and (¢) the per formance of Borrower's
covenanis and agreements under this Sceurity Instrument and the Mate. For this purpose, Borrower docs hereby mongezgcn

grant and convey to Lender the following described property jocated n
COOK County, Illmcrs: .

L)
o

LOT 4 IN BLOCK 10, IN FOREST DALE SUBDIVISION UNIT THGVBEING A
SUBDIVISION IN SECTION 2B, TOWNSHIP 36 NORTH, RANGE 13, 7RST OF THE
THIRD PRINCIPAL MERIDIAN, NORTH OF THE INDIAN BOUNDARY LINE.  ACCORDING
TO THE PLAT THEZREQOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK CQOUNTY, ILLINOIS, ON SEPTEMBER 22, 1964, AS DOCUMLNT
NUMBER 2172867, IN COOK COUNTY, ILLINOIS

PIN #28-28-207-004

pEPT~1] RECORD-Y 531.50
THEGES  TRan 3679 D4,16,72 113660 K
70 4 w--F2—-29459206

COOK COUNTY RECORDER

7 40

which has the addressof 16924 §. LARAMIE , OAK FOREST ;
[Strewt] {Ciry}
Hlinois $0452 ("Property Address");
{Zip Code]
TLLINOIS - Single Family - Fanale Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 {pogr | of 6 pages)
ITEM 1876L1 (6103} Graat Lakes Business Forms, Inc. 1B

To Qrder Catt: 1-800-530-8280 (3 Fex B16-701-1191
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for the perinds that Lender requires. The insurance carrier providing the ingurance shali be chosen by Borrower subject to
Lender’s approval which shail not be unreasonably withheld, If Borrower fails o mainiain coverage described above,
Lender may, at Lender's option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc. Lender
shall have the right to hold the policies and renewals, Il Lender requires, Borrower shall prompuy give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoralion or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurily is not lessened. 1f the
restoration or repair is not ceonomically feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Securily Instrument, whether or not then due, with any excess paid W Borrower, 1
Borrower abandons the Praperly, or does not answer within 30 days a potice from Lender that the insurance carrier has
offered 1o sctde o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair o restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the aotico’ss given.

Unless Lendzr and Borrower otherwise sgree in wriling, any application of proceeds to pringipal shall not extend or
postpone the due’date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 te-Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Frorerty prior (o the acquisition shall pass w Lender to the exient of the sums secured by this Security
Instrument inmediately frie. to the acguisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer's Loan Application;
Leaseholds. Borrower shall ‘acipy, establish, and use the Property as Borrower's principal zesidence witliin sixty days
after the execution of this Security Tnstrument and shall continue W occupy the Property as Borrower’s principal residence
for at least one year after the date'of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exiernuating circumstances exist which are beyorid Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow e Property 10 deteriorale, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceedin, whether civil or criminal, is begun thal in Lender's good faith judgment
could result in forfeiture of the Property or otheriviss materinily impair the lien created by this Security Instrument or
Lender security interest. Burrower may cure such a +fault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in ‘ender's good faith deiermination, precludes forfeire of the
Borrower’s inlcrest in the Property or other material impairment of the licn created by this Securily Instrument or Lender's
security interest. Borrower shall also be in default if Borrow.r, during the loan applicalion process, gave malerially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited w, representations concerning Borrower's occupancy of the
Property as z principal residence. If this Security Instrument is on a lZatehold, Barrower shall comply with all the provisions
of the iease. If Borrower acquires fee title o the Property, the leaschul2-and the fee title shall not merge unless Lender
agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Bomrower lais_to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significanty affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfziture or (o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Ziogerty and Lender's tights in the
Property. Lender’s actions may include paying any sums sccured by a lien which has prior'ty over this Security Instrument,
appearing in court, paying reasonable allomeys’ fees and cntering on the Property to mak¢ repzits, Although Lender may
take action under this paragraph 7, Lender does nat have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burswer secured by this
Sccurity Insvument. Unless Borrower and Lender agree to other werms of payment, these amounts shall bear interest from
the date of disbursement at the Notz raie and shall be payable, with intercst, upon notice from ‘ender 1o Bomower
requesting payment.

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan securcd by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any
reason, the morgage insurance coverage required by Lender lapscs or ceases 1o be in effect, Borrower shall pay the
premiums required 0 oblain coverage substantially equivalent o the morgage insurance previously in effect, at a cost
substantially cquivalen! to the cost to Borrower of the morigage insurance previously in cffect, from an alternate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum cqual to one-twelfth of the ycarly mortgage insurance premium being paid by Borrawer when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obuained, Borrower shall pay the premiums required io maintain mortgage insurance in
effect, or 1 provide a loss rescrve, until the requircment for mortgage insurance ends in accordance with any wrilien
agreement between Borrower and Lender or applicable faw,

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice ut the time of or prior {0 an inspection specifying reasonable cause for the inspection.

10. Condemnaticn.  The proceeds of any award or claim for damages, direct or consequential, in connection with
Form 3014 9/90 (page 3 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant W any power of sule contained in this
Sceurity Instrument; or (h) entry of a judgment enforcing this Sccurily Instrument. Those conditions are thal Borrower: (a)
pays Lender uil sums which then would be due under this Securily Instrument and the Nole as if no acceleration had
occurred; (b) curcs any defsult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such acton as Lender may
rcasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall conlinue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acccleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sate of Note; Change of Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower, A sale may result in 8 change in the entity
(known as the "Loan Scrvicer”) that collects manthly payments duc under Uie Note and this Security Instrument. There ulso
may be onc or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will slate the name and address of the new Loan Servicer and the address o which payments should be made. The notice
will also contain aay other information required by applicable faw,

20, Hozurdoas Sahstances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances an or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in visiationof any Environiental Law. The preceding two sentences shull not apply to the presence, use, or
storage on the Property nlvamall quantitics of Hazardous Substances that are generally recognized to be appropriaic o
normal residential uses and to maintenance of the Property.

Borrower shall prompuy give Zender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency o privaie party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actuai-.rowledge. If Borrower learns, or is notificd by any governmental or regulatory
authority, that any removal or other remedisiivn of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompuly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as 10xic or hazardous substances by
Environmental Law and the following substances: gassline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matena's containing asbestos or formaldehyde, and radioactive materiads. As
uscd in this paragraph 20, "Environmental Law" means [edaral taws and laws of the jurisdiction where the Property is
located that relate 1o health, safety or envirgnmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice t¢” Barrower prior (0 seceleration fullowing Burrower’s
breach of any covenant or agreement in this Security Instrument thut not prior to acceleration under paragraph 17
unless applicable lnw provides otherwise), The notice shall specify: {a’ the default; (b) the activn required (o cure the
defuult; (¢) a date, not less than 30 days from the date the notice s 2iven to Borrower, by which the default must be
cured; and (d) that failure to cure the defavlt on or before the date specifieain the natice may result in accelerption
of the sems secured by this Security Instrument, foreclosure by judicial-prrceeding and sale of the Praperty, The
notice shall further inform Sorrower of the right lo reinstate after accelevslion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense” of Borrower to acceleration and |
foreclosure. If the default is not cured on or before the date specified in the notice, Leiider at its option may require -~
immedigte payment in full of 2]l sums secured by this Security Instrument withoat further demand sad may 23
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collezi all expenses incurred in ’-f,
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasanalle attorneys’ fees and : -

costs o title evidence, s
22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shali selease this Security )
Instrument without chargte o Borrower, Borrower shail pay any recordation cosls, B

23, Waiver of Homestead, Bomrower waives all right of homestead exempiion in the Property,
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