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MORTGAGE

LEWDER'S ¢ 09-58-51877

THIS MORTGAGE (*Secusity Insirument*) is given on APRIL 3. 1992 . The mortgogor is
THOMAS J. CONMOLLY AND SALLY J. BReLAND CONNOLLY, HUSBAND AND WIFE

{"Borrower"). This Security Instrument is given.0.SCARS MORTGAGE CORPORATION  DEPT-L] RECORD-T

WEZ # w--P2—-24872¢
00

CO0F COUNTY REICORDER )
which is organized and existing under the laws of THE STATE U5 BA10 , and whose

addressis 2500 LAKE COOX ROAD, RIVERWOODS.  {LLINOIS 600135
(*Lender™). Borrower owes Lender the principal sum of

Dotars (U.S. $360 060.00----=-+-~--- ). This debt is evidenced by Borrowts's naie dated the seme date as this Security
Instrument ("Note"), which provides for menthly payments, with the full debi ¢ hot paid earlier, due and payable on
MAY 1. 2022 . This Security Instrument secures to Lerder:{a) the repaymen! of the debt

evidenced by (he Note, with inlerest, and all rencwals, extensions and modifications af the Note; (b) the payment ol sll 2
other sums, with interest, advanced under paragraph 7 to prolect the securily of this Security Inslrument; and (c) t

\ . . 3
the performance of Borrower's covenants and agreements under this Security Instrument aict the Note. For this -,
purpose, Borrower does hereby morlgege, gran! and convey 1o Lender the following desciibedu sroperty located in »

coox County, Nlinois: “3
L

LOT 12 IN BLOCK 1 IN MOULDING AND HARLAND'S SUBDIVISICH OF THE NORTH EAST /4
OF THE SOUTH WEST 174 GF THE SOUTH WEST ¢4 OF SECTION 29, IDWNSHIP 40 NORIH,
RANGE 14 EAST OF THE THIRG PRINCIPAL MERIDIAN, IN COCOK COUNIY, [LLINOIS. PIN
MO, 14-29-312-033 V0L 489

which has the sddress of 1414 4. LILL, CHICAGD [Street, City],
[llinois 60614 ("Property Address™);
(Zip Code]
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TOGETHER WITH all the Improvements now or herealter erccled on the properly, and all cosenments,
sppurtenances, snd fixtures now or hereatter  part of the properly. All replocements and additions shall also be covered
by this Securily Instrument. All of the loregoing is relerred to in this Security lnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except Ior encumbrances ol record.
Borrower warrants end will delend generally the Litle to the Property against all elaims and demands, subject 1o any
encumbranees of record,

THIS SECURITY INSTRUMENT combines uniforim covenants for national use and non-unilorm covenants with
limited variations by jurisdiction to constitule e unilorms securily instrumend covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principaland Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and inlerest on the debt evidenced by the Note and any prepsyment snd lale charges due under the Nole.

2. Funds for Taxes and Insurance. Subjecl lo applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the dey monthly payments are due under the Note, until the Nole is paid in full, a sum (*Funds") for,
(a) yearly loxes »nd sssessments which may alluin priorily over this Security Instrumient s o lien on the Property; (b)
yeorly leaseholaniyments or ground rents on the Property, il any; (¢) yearly hazerd or property insurance premivms,
(<) yearly tHood ipsarance premiums, if any; (e) yearly mortgage insurance preminms, if any; snd (1) any sums poyable
by Borrower to Lerder, in accordance with the provisions ol parsgraph 8, in lieu of the psymenl ol morigage insurance
premiums. These iterms are called "Escrow Iems." Lender may, al any time, collect and hold FFunds in an amount not
to exceed the maximuri<mount a lender for o federally related mortgege loan may require for Borrower's escrow
secount under the federal esi-Estate Seitlement Procedures Act of 1974 os amended Irom time 1o time, 12 US.C.
Section 2601 et sag. ("RESPA” ) uniess another law that applies to the Funds sets ¢ lesser amount. 1 so, Lender tnay,
at eny time, collect and hold Fuias in an smount not 1o exceed the lesser smount. Lender may estimate the smount of
Funds due on the basis of currenl dita #ndd reasonatile estimates of expenditures of fulure Escrow Hems or otherwise in
accordance with applicable law,

The Funds shall be keld in an inslitul’on yhose deposils are insured by o [ederel agency, instrumentality, or entity
(including Lender, il Lender is such n institntizn)or in any Federal Home Loan Bank. Lender shail epply the Funds to
pay the Escrow ltems. Lender may not charge Serrower for holding and applying the Funds, annuslly analyzing the
escrow account, or verilying the Escrow ltems, Unlrss‘Lender pays Borrower inlerest on the Funds and applicable law
permits Lender to make such a charge. Howevery _ender may require Borrower 1o pay g one-time charge for an
independent real estale tax reporting service used by Lend'er 1 connection with this loan, unless spplicable low provides
otherwise. Unless an agreement is made or applicable law reouires interest 1o be puid, Lender shafl not be require: (o
pay Borrower any interest or carnings on the Funds. Borrower upd Lender may agree in writing, however, that inferest
shall be paid on the Funds. Lender shell give to Borrower, withou charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 1o the Funds was miade. The Funds are pledged as
atditional security for all surms secured by this Security Instrument.

Ff the Funds held by Lender exceed the smounts permitied to bedicid by apnlicable law, Lender shall accounl to
Borrower for the excess Funds in accordance with the requirements ol applicabiz law. Ii the amount of the Funds held
by Lender &t any time is not sulficient (o pay the Escrow [tems when due, tenrler may so notily Borrower in wriling,
snd, in such case Borrower shall pay (o Lender the amouni necessary o make up-tae deficiency. Borrower shall make
up he deficiency in no more than twelve monthly payments, a! Lender's sole disereticp:

Upon payment in [ull of all sums secured Ly this Security Instrurnent, Lender soill promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Froperty, Lender, prior to the
aequisition or sale of the Property, shall apply any Funds held by Lender al the time of scquisivion or sale as a credil
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, 31i ppyments received ty Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second,te/a:nounts payable
under paragraph 2; (hird, to interest due; fourth, to principal due; and last, (o any lale charges due undes e Note,

4. Charges; Liens. Borrower shall pay all taes, assessmenls, charges, fines and impositions attribuable to the
Property which may attain priorily over this Security Instrument, and lcaschold payments or ground rents, if any.
Borrower shall pay these obligalions in (he manner provided in paragraph 2, or if pot puid in thal manner, Borrower
shall pay them on time directly to the person owed payment. Borrawer shall promptly lurnish to Lender all notices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish
io Lender receipls evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the fien in a manner acceptable lo Lender; {b} contesls in
good faith the lien by, or defends agains! enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures {rom the holder of the lien an agreement satisiactory to
Lender subordinating the lien to this Security Instrument. If Lender determines thal any part of the Property is subjecl
10 a lien which may attain priority over this Securily Insirumen!, Lender may give Borrower @ notice identifying the
lien. Borrower shall satisfy the lien or take one or more of (he actions set forth above within 10 days of the giving ol

nolice.

Ferm 3014 9/90
@, - BRIlL} 20w faoe 2 or & XCIBODAAB 05 Initials: g




UNDFFICIAL CC®Y ]




UNBDFFICIAL, GORPY

5. Hazard or Property Insurance. Borrower shell keep the improvements now existing or herealter erceted on
the Properly insurcd against loss by fire, hazards included within the term "extended coverage™ and any olher hazurds,
including tioods or flooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall nol be unreasonably withheld. ! Rorrower lails 1o maintain coverage described
above, Lender may, at Lender's option, oblain coverage lo prolec) Lender's rights in the Properly in accordance with

aragraph 7.
P g;C’\llpinsurance policies and rencwals shall be acceptable to Lender and shall include  standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Barrower shall promplly give to
Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shail give prompl notice 10 the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair
of the Property damaged, i the restoration o repair is economically feasibie and Lender’s security is nol lossened. 1 the
restoration or repair is nol economically leasibie or Lender's security would be lessened, the insursnce proceeds shalt be
applied 1o the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. I
Horrower abapcons (he Property, or does not answer within 30 duys a notice from Lender that the insurance carrier has
ollered 1o settle g <laim, then Lender may colleet the insurunce proceeds. Lender may use the proceeds Lo repeie or
restore the Propertvonto pay sums secured by this Security Instrument, whether or not ihendue. The 30-day period will
begin when the notice 15 given.

Unless Lender and-Boirower otherwise agree in writing, any application of proceeds (o principal shull not extend or
postpone the due date of tae rionthly payments referred to in paragraphs 1 and 2 or change the amount of the psymenls.
{f under paragraph 21 the Preperty is acquired by Lender, Borrower's right 10 any insurance policies and proceeds
resulting from damage (o the Property prior 10 the acquisition shall pass to Lender 10 the extent of the sums securer by
1his Seeurity Instrument immediately prior o the acquisition.

6. Occupancy, Preservation, Malotenante and Prolection ol the Property, Borrower's Loan Application;
Leaseholds. Borrower shull occupy, estabsh,and use the Properly s Borrower's principal residence within sixty doys
afler the execulion of this Security Instrument snd shall conlinue to oceupy the Property as Borrower's principol
residence for al least one year afler the date of Oceunancy, unless Lender otherwise agrees in writing, which consent shill
not be unreasonably withheld, or unless exlenualiagrirsumslances exist which arc beyond Borrower’s control, Borrower
shall not destroy, damuge or impair the Property, alisw the Property to deteriorale, or commit wasie on the Properly.
Borrower shail be in defautl il any forieilure sction or praceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could resull in forfeiture of the Property or atherwise malerially impair the lien crealed by this
Security Instrumeni or Lender's security interest. Borrower inay cure such a defaull and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be ¢ismissed with a ruling lhat, in Lender's good laith
determination, precludes forfeiture of the Borrower's interest in“u:¢ Broperty or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall glso be in defeult it Borrower, during
the loan application process, gave malerially false or insccurale injo wviation or statements to Lender (or failed 1o
provide Lender wilh any malerial information) in connection with the toar evidenced by the Note, including, but not
limited lo, representations concerning Borrower’s occupancy of the Propaity asa principal residence. if this Security
Instrumnent is on a leaschold, Borrower shall comply wilh all the provisions of {n<lcase. 1f Borrower scquires fee lille lo
the Property, the teasehold and the fee titie shall not merge unless Lender agrees to- (e vierger in writing.

7. Protection of Lender’s Rights in the Property. [l Borrower fails o perfei i the covenants und sgreements
confained in this Security Instrument, or there is g legal proceeding that may signilicantl? efiect Lender's rights in the
Properly (such as a proceeding in bankruptcy, probate, for condemnation or forfeiiure.ar to enluree luws or
regulations), then Lender may do and pay for whalever is necessary lo protect the value of (ne Fronerly snd Lender's
rights in the Property. Lender's actions mey include paying any sums sccured by s len whici bus priority over this
Security Instrument, appearing in court, paying reasonable altorneys' fees und enlering on the Property to meke repairs.
Although Lender moy Lake action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additions] debt of Borrower seoured by (his
Security Instrument. Uniess Borrower and Lender agree 1o other terms ol payment, these amounts shuli bear interest
from the dale of disbuursement at the Nole rate end shall be pavable, with interest, upon notice from Lender to Borrower
requesting payment!.

8. Mortgage Insurance. II Lender required mortgage insurance os a condition of making the ican secured by this
Security Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. I, for any
reason, the morlgage insurance coverage required by Lender lapses or cesses to be in ellect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the morigage insurance previously in ellect, at a cost
substantially equivalent to the cost 1o Borrower of the morigage insurance previously in eflect, irom an allernale
mortgage insurer approved by Lender. If substantially equivalent morigege insurence caverage is nol available,
Borrower shall pay (o Lender cach month a sum equal to one-twelith of the yearly morigage insurance premium being
paic) by Borrower when the insurance coverage lapsed or ceased 1o be in eliect. Lender will accept, use and relain lhese
payments as & loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amoun! and for the period that Lender requires)
provided by an insurer approved by Lender again becomes availuble and is oblained, Borrower shall psy the premiums
required to maintain mortgage insurance in effect, or lo provide a loss reserve, until the requirernent for morigage
insurance ends in accordance with any written sgreement between Borrower and Lender or epplicable law.

9, Inspection. Lender or its ogenl may make reasonable eniries upon end inspections of the Properly. Lender shall
give Borrower notice at the time of or prior to sn inspection specilying reasonzble cause lor the inspection.

10. Condemnation. The proceeds of any awsrd or claim for damages, direct or consequential, in connection with
any condemnalion or other luking of any part of the Property, or for conveysnce in licu of condemnution, sre herchy
assigned and shall be paid to Lender.

in the evenl of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or nol then due, with any excess paid to Borrower. In the evenl of a partial leKing of the Properly in
which the fair market value of the Property immedialely before the tuking is equel to or grester than the amount of the
sums secured by this Securily Instrument immediately before the taking, unless Borrower and Lender otherwise spree
in writing, the sums secured by this Security Instrument shall be recduced by the amount ol the proceeds muliiplied by
the foltowing fraction: () (he lotal emount of the sums secured immediately tefore the taking, divided by (b} the fair
market value o Ihe Property immediately before the taking. Any balance shall be paid to Borrower. In the evenl of ¢
partial laking of tne Property in which the fair markel value of the Properly immediotely before the laking is less than
the amount of the siinis secured immediately before the laking, unless Borrower and Lender otherwise agree in writing
or unless applicable—aw- otherwise provides, the proceeds shall be applicd 10 the sums secured by this Securily
Instrument whether ¢ ag1the sums are then duc.

[f the Properly is abandoned by Borrower, or if, elter notice by Lender 1o Borrower thal the condemnor offers to
mauke an award of settle a clain for damages, Borrower lails to respond to Lender within 30 days after the dale the
notice is given, Lender is author2zd to collect and apply the proceeds, al its option, either to restoralion or repair of the
Properly or to the sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower olnciviise agree in writing, uny application of proceeds to principal shall nct extend or
postpone the due date of the monthly payiticnls referred to in paragrophs 1 and 2 or change the amount ol such
payments.

11. Borrower Not Released; Forbearznc: By Lender Not a Waiver. Extension ol the time for payment or
modilication of amorlization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operale to release tha-tability of the original Borrower or Borrower's stccessors in
interest. Lender shull not be required to commience proscedings agains! any successor in interest or refuse to exlend
time for payment or otherwise modiiy amortization of the sums secured by this Security Instrument by reason ol any
demand made by the original Borrower or Borrower’s suceissrrs in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exerzise-of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenanls and agreementls
of this Security Instrument shall bind snd benelit the successors anet wssigns of Lender and Borrower, subject 0 the
provisions of paregraph 17. Borrawer's covenants end agreements sholl Ue point and severa). Apy Borrower who co-signs
this Security Instrument but does nol execule the Note: (a} is co-signing 'ais Securily Instrument only to morigege,
grant and convey (hat Borrower's interest in the Property under Lhe ternse of this Security Instrument; (L) s nol
nersonally obligated 1o pay the sums secured by this Sccurity Instrumenl; and v ngrees thal Leader and any other
Borrower may agree lo extend, modily, forbear or make any accommodations wiihiesard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. I{ the loan secured by this Security Instrument is subjeci to a faw which sets maximum loan
charges, and that few is linally interpreted so that the interest or olher loan charges coilectzaor (o be collected in
canncction with the loan exceed the permitied limits, then: (a) any such loan charge shail bz rec.uced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums ulready collected iropy Borrower which
exceeded permitted limits will be relunded to Borrower. Lender may choose 1o make this refupd by reducing the
principal owed under the Note or by making 2 direct payment to Borrower. [f 2 refund reduces principal. the reduction o

will be irealed as a portial prepayment withou! any prepaymentcharge under the Nole. +3
14. Notices, Any nolice to Borrawer provided for in this Security Instrumnentshall be given by delivering il or by !
mailing it by first class mail uniess applicable law requires use of another melhod. The notice shall be direcled to lhe w
Properly Address or any other address Borrower designales by notice to Lender. Any notice 1o Lender shall be given by T.-";
first class mail lo Lender's address staled herein or any olher atdress Lender designales by notice o Borrower. Any ~
nolice provided for in this Securily Instrument shall be deemed 1o have been given lo Borrower or Lender when given ‘-I',‘{.

as provided in this paragraph.

15. Governing Law, Severability. This Securily Insirument shell be governed by federsl law and the law of the
jurisdiction in which the Property is loceted. In the event that any provision or clause of this Security Instrument or the
Note conilicts with applicable law, such conllict shall not affec! other provisions of this Security Instrumentor the Note
which can be given eifect without the conllicting provision. To this end the provisions of Ihis Security Instrument and

the Note are declared to be severable.
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16. Borrower’s Copy. Borrower shabl be glven ons conlormied copy of the Note snd of this Secur ity Instrument,

17, Trunsfer of the Property or a Beneticinl Interest in Borrower. 11 oll or any part ol the Property or any
interest In 1t is sold or translerred (or il s beneficial inlerest in Borrower s sold or transferred and Borrower s nol a
nalural person) without Lender's prior writlen consent, Lender may, al its option, require immedliate payment in full of
all sums secured by this Securily Instrument. However, this option shal] not be exercised by Lender 1l exercise is
prohibiled by federal law as of the date of this Security Instrumenl.

. Il Lender exercises this option, Lender shalt give Borrower notice of accelerstion. The notice shall provide a period
ol not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured
by this Securily Instrument. [f Borrower fails to pay these sums prior fo the expiration of this period, Lender may invoke
any remedies permitted by this Security Instsumentwithoul further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [T Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement ol this Security Instrumen( discontinuedat any time prior to the carlier of: (¢} § days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power ol sale contained in
this Securily Insirument; or (L) entry ol a judgment enforcing this Security Instrument, Those conditions are thal
Borrower: (a) ways Lender all sums which then would Ue due under this Securily Instrumen! and the Note as il no
acceleration had Gecurred; (b) cures any defaull of any other covenants or agreements; {¢) pays all expenses incurred in
eaforcing this Securiay Instrument, including, but not limited 1o, reasoneble atlorneys' fees; and (d) lakes such action gs
Lender may reasoravyerequire 1o assure that the lien of this Security Instrurnent, Lender's righis in the Propesty and
Borrower's obligatios topay the sums secured by this Security Instrumentshall continue unchanged. Upon reinstalement
by Borrower, this Security isirumentand Lhe obligatiens secured hereby shall rematn fully effective as if no acceleration
had occurred. However, thistign! tc reinstale shall not apply in the case ol aceeleration under psragraph 17.

19. Sale of Note; Change©f"Loan Servicer. The Note or a parlial interest in the Note (together with this Security
[nstrument) may be sold one or morctimes withoutprior nolice to Borrower. A sale may resultin a change in theentily
(known as the "Loan Servicer™) thai-caliccts monthly payments due under the Nole and this Security Instrument. There
also may be one or more changes of (he Loan Servicer unrelaled 1o 8 ssle of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written nolice of the change in accordance with paragraph 14 above and applicuble law.
The notice will state the name and address of the new Loan Servicer and the address 1o which payments should be made.
The nolice will also contain any other informalioarranired by applicable law.

20. Hazardous Substances. Borrower shull sigicause or permil the presence, use, disposal, slorage, or release of
any Hezardous Substances on of in the Property. Borrover shall not do, nar allow anyone else to do, anythingalleeling
the Property that is in violation of any Environmental Lew. The preceding two sentences shall not apply (o the presence,
use, or storage on the Property of small quanlitics of Hazerdous Substances thet are generally recognized to be
appropriate to normal residentisl uses and o mainienance of th Properly.

Borrower shall promptly give Lender written notice of any investisation, claim, demand, lawsuit or ather action by
any governmental or regulatory agency or private party inveivirg ‘he Property and any MHazardous Substance or
Environmental Law of which Borrower has actual knowledge. [ Boreswer learns, or is notified by any governmenta) or
reguialory authority, that any removal or other remedinlion of any Hazardous Substance sflecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accssdance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substancesaa'ined as toxic or hazardous substances
by Environmental Law and the lollowing substances: gasoline, kerosene, other flarimable or toxic petroleumn products,
loxic pesticides and herbicides, volalile scivents, materials containing asbestos or formaldehyde, and radicactive
maierials. As used in this paragraph 20, "Environmenial Law" means lederal laws and lews of the jurisdiction where the
Properly is locsted thatrelale to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows: b4
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following )
Borrower’s breach of any covenant or agreement in this Security Insirument (but not pried o aceeleration ' :

under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the zieinult; (b) the
action required to cure the default; (¢) & date, not less than 30 days from the date the nofice is given to o
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date VS
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure v
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate alter acceleration and the right 10 assert in the foreclosure proceeding the non-existence of a default
ar any other defense of Borrower fo dcceleration and tareclosure. [f the delault is not cured on or before the
date speeified in the notice, Lender, at its option, may require immediate payment in {ull of all sums secured
by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in his
paragraph 21, including, but not limited 10, reasonable attorneys’ fees and costs of titleevidence.

22. Release. Upon payment of all sums secured by this Security Instrumenl, Lender shall release this Security
Instrumentwithout charge to Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right ol homestead exemption in the Properly.
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24. Riders to tk's Security Instrument. 1l one or more riders arc execuled by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suppiement thecovenants and agrcemen!s of this Security Instrument as i the rider(s) were & port of this
Security Instrument. [Check appiizable box(es}]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider __| Planned Unit Development Rider Biweekly Paymeni Rider
Balloon Rider H Rate Improvemen! Rider [_]Second Home Rider
V.A. Rider = 1Omer(s) [specify)

BY SIGNING BELOW, Borrower accepls and agiess-in the lcrms and covenanls contained in this Securily
Instrumentand in any rider(s) executed by Borrower and recnr”o w;U y

Witnesses: f ‘s @O[&‘ / Sl
A %4 al
_d"i"'J mnmfu}f" M/f/

] 1

l. D /(,f ‘CIJ / ;' f“r.{.ﬁ(/,' {( ¢,j|,,uu»é"

-7 (Seal)
SALLY J. BRELAND COnGLY /Borrowur
{Seal) 7 {Seal)
‘Barrowor -Borrower
: STATE OF ILLINOIS, . Counly ss: (L.z)--n“'}{ to
’j T, ' , 19
b e D Tea i (A o , 8 Notary Public in and (or said county and s'aie do hereby 9
certify that / . P % n
' b . ! . ] A - A
Chira (ot ! ) (" v o/ g o Tl ook <
‘ C p £ Ny oY)
Cemiin e O T / el e “{ \ personallv kncfrwn to me o be the same person(s) whose e
name{s) subscribed to the Iorcgomg mslrumcm appeared before me this doy in person, ond scknowledged that 7%,
he ,-é:r‘?umgned and delivered the said instrumentas ¢~ free and voluntary act, for the uses ond purposcsj
therein set {orth. o I .
Given under my hand and olficial seal, this ﬁ s dayol /. { R r._»(

, ’/ < a
. . 1] {4,

My Commission Expires: e YT, C'_{ /. Lo o e ]
"OFFICHAL SEAL"  Notary
Carme: Mc Dermott

|
SN S iy A

; This Instrument was prepared by: [ |
@D, - 6RIIL) 91081
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LENDER"S ¢ 09-48-51877

ADIUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 28D day of APRIL 14992 ond is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of same dale given by the undersigned (the "Borrower") lo secure
Borrower’s Adjustable Rate Note (the "Note®) to SEARS MORTGAGE CORPORATION. AN OHID CORPORATIOH

(the "Lender™) of same dale and covering Lhe properly described in the Security Instrument and focaled
aly yé1a 4 LILL, CHICAGOD, ILLINOIS BOE14

[PropertyAdtdress ]

I understand tiie. Lender may iransfer my Note. The Lender or anyone who fakes the Note by transfer and
who is entitled to treeive payments under the Nole is called the "Note Holder".

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT MY INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE I MUST PAY.

ADDITIONAL COVENANTS. in-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender {urther covziant and agree as {ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial inferest rate ui ~=---6.9500%. The Note provides for chenges in the

inlerest rate and the monthly paymenls, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY #?AVMENT CHANGES
(A) Interest Rate Adjustment Dates
The interest rate [ will pay may change on the first day of Wiy, 1093 , and on
thal day every 12th month thereafter. Each dale on which my ‘inlersst rate could change is called an

"Interest Rate Adjustment Dale”,

(B) The Index
Beginning with the lirst Interest Rate Adjustment Dole, my interest rate il be based on an Indes,

The "Index" is the weekly average vield on Uniled Slates Treasury Securities arjusted to 8 constant
maturity of 1 year, ss made availubie by the Federal Reserve Board. The most rieeat Index ligure
avuilable as of the dale 45 deys belore cach Inlerest Rale Adjusiment Daie is called Ihe "Cinvent Index™.

If the Index is no longer available, the Note Holder wilt choose & new index whicl is based upon
compareble information. The Note Holder will give me notice of this choice.

(C) Calculation of Interest Rate Adjustments

Before cach Interest Rate Adjustment Date, the Nole Holder will caleulate my new interest rale by
adding TWD AND THREE FOURTHS--------------- percenlage points ¢ 2.7500 %) to the Current Index.
The Nole Holder will then round the result of this addition lo the neurest one-eighth ol one percenlage
point (0.125%). Subject to the Himits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Inferest Rale Adjustment Date.

The Nole Holder will than determine the smount of the monthly peymenlt that would be sufticlent to
repay the unpaid principal (hat I am expected (o owe at the Inferest Rate Adjustment Date in full on the
maturity date al my new interest rate in substantially equal payments, The resuil of this calculation will

be the new amount of my monthly payment.
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(D) Limits on Interest Rate Adjusiments
The interest rale | s required to pay al the first Inlerest Rate Adjustment Date will not be greater

than 8.0500% or less than -~----4.9500%. Therealter, my inlerest rate will never be increased or
decreased on any single Interes! Rate Adjustment Date by more then two percenlage points (2.0%) from
the rate of interest 1 have been paying for the preceding twelve months. My interest rete will never be
grealer than-----12 ¢500%, which is called the “Interest Rute Cap™.

(E) Elfective Dale of Changes

My new interest rale will become effective on each [nterest Rale Adjustment Date. I will pay (he
amount of my new monthly payment beginning on (he first monthly payment date aller the Interest Rale
Adjustment Dale until the amount of my monthly payment changes again.

(F) Nedice of Changes

The Neie Holder will deliver or mail to me @ notice of any changes in my inlerest rate and the
amount ol ny’ monthly payment belore the ellective dale of any change. The antice will include
informaltlon requicc:d by law lo be given me and also the title snd telephone number of a person who will

answer any question lim#: hove regarding 1he natice.

B. TRANSFER OF THE PPOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenant 17 ol the Sezurity Instrument is amended to read as  follows:

Transier of the Propcrty o.a Benelicial Interest in Borrower. Il all or any part o] the
Property or any interest in it (s soud or transierred (or if & benelicisl interest in Borrower is sold
or fransferred and Borrower is/not a natural person) wilhout Note Holder's prior writlen
consent, Note Holder may, at ils oplion, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Nole Holder if
excrcise is prohibited by federal law as 0, thedzle of this Security Instrument. Note Holder glso
shall not exercise this oplion if: {(a) Borrower couses 10 be submitted fo Note Holder
inlormation required by Nole Holder (o evaludle the inlended transferee as if a new loan were
veing made o the transleree; and (B) Note Holder rogsonsbly delermines that Note Holder's
security will nol be impaired Ly the loan assumpiior and that the risk of a breach of any
covenant or agreement in the Security instrument is acceptsdie (o Nole  Holder.

To the extent permilled by applicable law, Nole Heider v charge @ reasonsble fee as 8
condition to Note Holder’s consent to the loan assumption. Notc Holder may glso require the
transieree 10 sign an assumplion agreement that is acceplable to Nete Holder and that obligates
the lransieree 1o keep all the promises snd agreements made in ihe Mote and in this Security
Instrument. Borrower will continue 1o be obligated under the Note and~his Securily Instrument
unless Note Holder releases Borrower in writing.

If Note Holder exercises the oplion 1o require immediate payment in full, Note Holder shall
give Borrower nolice of acceleration. The notice shall provide a period of not(less than 30 days
from the date the notice is delivered or mailed within which Borrower musi puy.2il sums
secured by this Securily Instrument. [T Borrower lails to pay these sums prior 1o the Zsniration
of this period, Nole Holder may invoke any remedies permitied by this Security Irnstrumenl
without hirther notice or demand on Borrower.
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BY SIGNING BELOW, | accepl and agrec to _the lerms anc, covenants contained in lhls’Ad]ustuble Rate

e ///{V{,/d(f / (,"f’,j[ {Seal) e _).ufwvr-f(/ pmuaféf'} (Seal)

el

THUMAS o, CUHNUN.Y N Horrowor  SALLY J, BRELAND CONNOLLY = 7Bormwcr
/" (Seal) (Seal)

*Borrower -Borrower
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