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MORTGAGE LOAN #: 1-784731-41

THIS MORTGAGE (“Security Tustrument™) s given on APHRILL a6
% éy 19 32 | The morigagor iy
e ! ROBERT J. HOULTHAN, RIEERCHEOUOR DIVORCED NOT SINCE REMARRIED
(**Borrower"). This Security Instrument is given to GHMAC MORTGAGE CORPORATION OF PA
which is orgasazec and existing under the laws of PENNSYLVANIA . and whose address is

8360 OLD YURK ROAD, ELKINS PARK, PA 19117-1590

(“Lender™).
Horrower owes Lerdel the principal sum of

EIGHTY~TWGO TALUSAND FIVE HUNDRED AND DO/ID0D #ckdkkniohikiohkiohkdokhkiorsddkihhhhikrn

Dollars (U.S. § 523.500.00 ). This debt is evidenced by Borrower’s aote dated the sanie date as
this Security Instrument (“Noies, which provides for monthly payments, witlt the full debt, if not paid earlier, due and payable
on MAY 01, 199 . This Security Instrument sccures 1o Lender: (a) the repayment of the debt
evidenced by the Note, with midrest, and all renewals, extensions and modifications of the Note; (b) the payment of alt
other sums, with interest, advanced soder paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower™s covenalts/ard agreements under this Sceurity Instrument and the Note. For this purposc,

Borrower does hereby mortgage, grantand convey (o Lender the following described property located in

COOK County, IHinois:

Lo

29
THE SGUTH 28.50 FEET OF THAT PARW (OF BLOCK 19 IN A. GALE”S E,;;
SUBDIVISION OF THE SOUTHEAST 1/4 UF SECTION 31 AND THE ‘:‘
SQUTHWEST /4 OF SECTION 32, TOWNSHLIP /A3 NORTH, RANGHE 13, LYING t‘;
WEST OF THE WEST LINE OF ALLEY IN SAID BLOCK 19 IN COOX COUNTY, o)
ILLINOIS.
PIN #13-31-510-043

wePT-11 RECORD-T $31, .06

(#5255  TRaN 3880 04,16/92 11.41:00
WO #--P2-2A45P 30

Ca0Y COUNTY RECORHER

which has the address nf 1801 M. NAGLE iA‘)ENUE , CHICA{E‘OI
Sireey] iy
Hlinois 60635 ("*Property Address''):
(7 Codel

TOGETHER WITH all the improvements now or hereafier ervcted on thie property, and aif casemeits, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and addiions shali also be covered by this Seeurity
Instrument. All of the forcgoing is referred to in this Security Instrumemt as the *Propeny .

BORROWER COVENANTS that Borrower is tawfully seised of the estite hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrams
and will defend generally the title to the Proporty zpainst all claims and demands, subject 10 any encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants with limijred
vuriations by jurisdiction to constitute a uniform security instrument covering real property.

ot Fegy.
ILLINDIS ~Single Family—Fannle Mas/Fraddle Mac UNIFGRM INSTRUMENT 'fT § Form 3010 985 rpage ! of S pages;
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6. Ovcupancy, Preservation, Maintenance and Protection of the Property: Borcower’s losgn Application;
Leaseholds.  Borrower shall occupy, establish. and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumes and shall continue 10 oceupy the Property as Boriowes's principal residence
for ar least one year after the date of secupancy, unless Lender otherwise agrees in writing, which consent shall not e
unreasonably withheld, or unless extenuating circumstances exist which are beyond Barrower's control. Borrower shadl not
destroy, damage or impair the Propeety, abfow the Propeety to detertorane, or commt wiaste on the Propenty. Borcower shall
be i default iFany Torfeiture action or procecding, whether eavil or criminal, iy begun that in Lender’s gond faith judgmem
cotthd result m forfeaure of the Property or cihieswise matenially impan the hien created by this Security Instrument or Lender's
security interest. Borrower may cure such o Jdefault and reinstane, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with o ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other miaterial impairtitent of the lien created by this Sccurity Instmamem or Lender’s sceurity
interest. Borrower shall also be in defaidt if Borrower, during the loan application process, gave nuterially false or inaccurate
nformation or statemients o Lender (or failed to provide Tender with any material infornuition) in connection with the foan
euidenced by the Note, including, but nat Iimited o, representations concerning Borrower's occupaney of the Property as
a principa! residence. [£this Sccurity [strument is on g leasehold, Borroser shall coniply with all the provisions of the lease.
If Borrower acyuires fee titde o the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the
mierger i writing,

7. Protection of Lender's Rights in the Property. 11 Borrower fwils o perform the covenants and agreements
contzined in thisGseaurity Instruneny, or there is a legal proceeding thi may sigmificantly affect Lender’s rights in the Propeny
tsuch as a prodecding in bankrupwey. probate. for condemnation or forfeiture or to enforee laws or regulations), then Lender
may do and pay forf whistever is necessary to protect the value of the Praperty and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which bay priority over this Security Instrument, appearing in court,
paying reasonable anorieys’ fees and entering on the Property (oo make repairs. Although Lender may take action under
this paragraph 7, Lendecdidaes not have o do so.

Any amuunts disbursed by Lender under this paragriph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument, Unless Borriwer und Lender agree o other terms of payment, these amounts shall bear interest from

the date of dishursement at the ore raie and shall be puyvable, with interest, upon notice from Lender to Borrower requesting

payment.

8. Mortgage Insurance. Ho.cuder required mortgage insurance as i condition of makiog the loan sceured by this

Sccurity Instrurnent, Horrower shall pad 2oe premiums required to maintain the mongage insarance in effect. It for any
reason, the morgage insurance coveragerequinred by Lender fapses or ceases o be in effect, Borrower shall pay the premiums
required 0 obtain coverage substantially edaivaaent 1o the morgage insurance previousty in elfect, at & cost substantially
equivalent to the cost ta Boteawer of the mortpegermsurgce previousty o effect, from an alteriie inorigage insorer approved
by Lender. 11 substantially cquivalent snoptpage 1asycance coveragye is not available, Borrower shsdl pay o Lender cach month
a sutn equal to enetwel fth of the yearly mortgape serpsce preniium being pad by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept._Geweeand retain these payments as a loss reserve in lieu of mortgage
iasurance. Loss reserve payments may no longer be relquiresl at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided Dy an insurer approved by Lender again beconies available
and is obtained. Borrower shall pay the promivms requiredato ssaintain mortgage insurance in effect, or to provide a Joss
. until the requirement for mortgage insurance onds 0 avcerdance with any written agreement between Borrower

reserve
and Lender or applicable law.

9, laspection.  lender orits ageni may make reasonable Gdes upon and inspections of the Property. Lender vhall
give Borrower notice at the time of or priog toan mspection specifyiap seasonable cause Tor the inspection.

10. Condemnation.  Fhe proceeds of any awiaed or Jdaim for Gonages, direet or consequential, in connection with
uny condemnation or other taking of any pant of the Properts Cor for conveanee in licu of condemnation, are hereby assigned

and shall be puid (o Lender.
In the event ol a tesad teking of the Property. the proceeds sthiadi be applicd (e thie Anns secuared by this Security Insisiment,

whether ar not then due, with any excess paad o Bortower Tn the event of @ pdeti wking of the Propérty in which the
fair market valoe of the Property inmediately before the taking s cqual o or greaertan the amount ol the sums secured

by this Security Instrument immediately before the tking, unless Borrower and Lended otherwise agree in writing, the sums
secured by this Security Instruinent shali be reduced by the anmount of the proceeds matiphed by the following fraction:
() the total moount of the sums secured immediately betore the wking, divided by (b) the fait market vatue of the Property
immediately befare the taking. Any bafunce shadl be paid to Borrower. In the event of 4 pasiial anking of the Propeny in
which the fair market value of the Property immediotely bedore the wking is less than the amouit ol the sums seeured im-
mediately before the wking. undess Borrower and Lender otherwise agree in writing ar unless appticoldaw otherwise pro-
vides, the proceeds stafl be appdied (o the sums seoured by this Securty lustrument whether or nol daeisuims are then due.

I the Prapeay is abandened by Borrower, or i, after notice by Lender to Borrower that the'eindemnor offers to
make an award or setde a akan for dannages, Borrower fails o respond to Lender within 30 days #fter Che date the notice
is given, Lender s usthorized o collect and apply the proceeds, at ity option, cither to restoration or sepair(of the Property
o 1o the sums secured by this Sccurity Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree 1o wreiting, any application of proceeds to principal shall not extend
or pustpone the due date ¢ the nwonthly payments reterred o paragraphs Land 2 or change the amoum of such payments,

11. Borrower Not Released; Forbearanee By Lender Not o Waiver,  Exiension of the time for paymem or
mlification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in interest
of Borrower stnli not aperse o refease the labidiy of the ovipinal Borrower or Borrower™s successors in ipterest. Lender
shall not be reguired w0 commence proceedings aginst any successor 10 interest or refuse o extend time for payment or
otherwise modily amortization of the sums secured by this Securnty Instrument by reason of any demand made by the original

Horrower of Boriower's suceessors inanterest Any forbearance by Lender in exercising any right or remedy shall nog be

a wiiver ol or prechude the exerciye o any right or remedy

12, Successors und Assigns liuund. Juint and Several L inhility; Co-s
this Sccumj fnstrument shall bind aad benefit the suecessors wd arsigns of Lender and Borrow or, subject to the provisjens
of paragraph i7. Borrower™s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
tastrumenm but does not execule the Note: () is co-signing this Sceurity Instrument only to mortgage, grant and convey thal
Borrower™s interesy in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
Jums secured by this Security Instument; and (¢; agrees that Leader and any other Borrower may agree to extend, muodify,
forbear or make any accommodations with regard to the terms of this Secueity Instrument or the Note without thar Borrower's

consent. 10 17
GMAC C 111 2/5.C Rev £/91 '-%m", - Form 014 8730 (puge J of 5 pagesp
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LOAN #: 1-784731-41

22, Release. Upon payment of all stins secured by this Security Instrument, Lender shall release this Securrty

Instroment without charge o Borrower, Borrower shall pay any recordation costs.
23, Wadver of Homestenrd,  Borrower waives all right of homestead exemption in the Propenty.

24. Riders to this Security Instrument.  [f one or more riders are executed by Burrower and recorded together
with this Security Instrument, the covenants and agreements of edch suclt rider shall be incorporated imo and shall amend |
and supplement the covenams and agreements of this Sceurity Instrument as if the rider(s) were & part of this Security lastrument.

{Check applicable box(es})

(] Adjustable Rate Rider 77 Condominium Rider [} 1—4 Family Rider
] Graduated Paviment Rider D Planned Unit Development Rider 7] Biweekly Payment Rider
[KX Balloon Rider [:] Rate Improvement Rider D Second Home Rider

D Gther(s)y fspecity]
BY SIGN/NG BELOW, Borrower accepts and agrees to the wrms and covenants contained in this Security Instrumem
and in any ridco(s executed by Borrower and recorded with it

Witacsses:
Z%M (Scal)
ROB ERT J THAN -Borrower
- {Seali)
-Borrower
(Seal)
-Borrowar
- (Seal)
-Barrowsr
{Spac: Below This Lin. For. icknowledgment] (
STATE OF ILLINOIS, Ceore County ss:
On this, the SIXTH day of APeTL , 1992 , before me, the
subscriber, the undersigned officer, personally appeuared
ROBERT J. HOULIHAN, A BACHFLOR
:
known lo me (or salisfactorily proven) to be the person(s) whose name 15 subseribed to the within instrument
and acknowledged that HE executed the same for the purposes herein coraired.
IN WITNESS WHEREOQFE, | hereunto set my hand and official seal. ™
g At 330
My Commission expires: . ‘
LT 5 5
N I T C s ...;";,L;/J"@_
oot T T e -~ :,’-h
TITLE OF OFFICER
y
This doacument w2s prepared by: 3
ANDREA SKOPEC for
GMAC Mortgage Corporation of PA
5540 WEST 11UfH STREET -
o

ODAKLAWN s IL 60453

gt 1piy
GMAC € iL-M 5/5.C Rev. 2/91 m* Form 3014 9/90 (page 5 of £ pages) ""
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(CONDITIONMMQ‘E}E{LLC i TN S " LOAN TERMS)

THIS BALLOON RIDER i made this 06 duy of ABMLL D 92 and s

incorporated into and shall be deemed to armend and supplement the Maogtgage, Deed of Trost or Deed o Secwre Debn ithe
“Security Instrument”) of the same date given by the uaderagned (the “Borrower™) to secure the Boarrowed™s Nate o

GMAC MORTGAGE CORPORATION OF Fa Lthe “F ender™)

of the same date and covering the property desceibed in the Sceurity Instrament ond locaked at:

1801 N. NAGLE AVENUE , CHICAGO s+ 1L, 60635

[Property Address]

The interest rate stated on the Note is calied the "Note Rate,”” The date of the Now s called the *Note Date.” | understand the
Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the Note, the Security Instrisnent
and this Rider by tramsfer and who iy entitled 1o recerve payments under the Noie is called the *"Note Holder ™

ADDITIONAL COVENANTS, [n addition 1o the covenams and sgrectents in the Security Enstrument, Borrower and Lender
further covenant and age:e as follows (despate anythng 1o the conteary contadned in the Secyrity Tnstrument or the Note):

I, CONDITIONAL MODIFICATION AND EXNTENSION OF LOAN TERMS
At the maturiys date of the Note and Security Instrusnent (the “Maturity Date™) 1 will be abie to extend the Maturity Date o
MAY o1 . 2022 . and maodify the Note Rate o the “Modificd Note Raw™ determined
in accordance with SeCuon 3 below if all the conditions provided in Sections 2l § below are met (tine “Condiional Medification sl
Extension Option™), I (hos conditions are not met, T understand that the Note Holder is under ne obligation o sefinance or madify the
Note, or to extend the Mavirity Date, and that [aill have o repay the Note from my own resources or find a lender willing o terud me

the money to repay the Note.
2, CONDITIONS TO OPTIUX
IF 1 want to exercise the Colnditional Modificanion and Extension Option at nasturity, certain conditions must be met as of
the Malurity Date. These corlitions are: (1) I must sl be the owner and occupisnt of the property subject 10 the Security
Instrument (the “Property™n (2) [ auit be current in my monthly payments and cannot have been more than 30 days fate on
any of the 12 scheduled monthly pasdasats immeditely precedimg the Maturity Date; (33 no Hen against the Property (except
for 1axes and specinl announcements ol yetdue and payatde) other than vhat of the Secusity Instrument may exist; (4) the

Modified Note Rate cannot be more than £ perdeniage points above e Note Rater and (53 T must make a written request to the
Note Holder as provided in Section 5 below
3. CALCULATING THE MODIFIED NOTE RATL

The Modified Note Rate will be o tised ritte ofapderest equal to the Federal Home Loan Muorgage Carporation’s requred
net yickd for 30-year ixed rate mortgages subject 16 1 60-day mandatory delivery conpmitment, plus ose-halfl of one percent
(0.57% ), rounded 1o the nearest one-cighth of one percent 5.125¢0) (the “Maodified Note Rate™) The required net yield shall be
the applicable net yield in effect on the date and ume oF day that 1 sotify the Note Holder of my election te cxercise the
Conditional Modification and Extension Option. If this reguized net viekd is not available, the Note Holder will determine the
Madifted Note Rate by using comparable mformaion.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Note Rate as calculated in Section 3 gbove <4 ot greaded than 5 percenlage points abave the Note
Raute and all other conditions required in Section 2 above are satistied, the Y o Holder will determine the amount of the monthly
payment that will be sufficient to repay in full Go the unpaid principal, plus thierued but unpaid anterest, plus {c) all other
sunts T will owe under the Note and Security Tnstroment o the Maturity Pate (assuiaipg iy monthly payments then are current,
2 ubove), over the remaining eatended term at tne Modied Note Rate in equal monthly puyments.

as reguired under Section 2
The reswdt of this caleulation will be the new wmount of my principal and interest papeient every month until the Note s full§
;

paised
5. EXERCISING TUHE CONDITIONAL MODIFICATION AND EXTENSION OPTEHON
The Note Holder will notify me at least 60 calendar days in advince of the Matuniy Date and advise me “flg‘"’l‘m!‘?:ip‘”-"“- o
acerued but unpaid interest, and o)l other sums [ am expected 1o owe on the Maturny Date. 3 he Mae: Holder o 56 &1 u'uw'is;’:c-:‘; ~
me that I may exercise the Conditiona) Modification snd Extersion Option if the conditons in Section 2 above are met. The,
Note Holder will provide my payment record information, together with the nwne, ke and address=Ge 2oe person representing
the Note Holder that 1 must notify in order to exervise the Condinonal Maodification und Extensicon_ Zpyuon. If [ meet the
conditions of Section 2 above, I may exercise the Conditional Mosdification and Extension Option by notfy g the Note Hoider
no Later than 45 caiendar dass prior to the Maturity Date. The Note Holder will caleulate the tixed Maodifized Maote Rate based
upon the Federal Home Loan Mortgage Corporation’s applicable published required net vield o effect on theldats end time of
iy notilication is recetved by the Note Holder and as caleulated in Sectron 3 above. | will then have 30 cidendar days to provide
the Note Hulder with acceprabie prool of my required ownership, occupancy and property len status, Before the Maturity Date
the Note Holder will advise me of the new interest rate (the Maodified Note Rate), new monthly payntent amount and a dalte,
time and place at which I must appear to sign any documents reqitired to complete the required note maodilication and Maturity
Date eatension. [ understand the Nate Holder will charge me a 5250 processing fee and the costs assoctated with updating the

title insurance pohey, i any.

HY SIGNING BELOW, BORROWER accepts and agrees (o the terms and covenants contained in this Bailoon Rider.

{Seal)

-Earrower

{Seal)

-Borrower

T{. /ZIC/J {Seal)

Witness -GCorrower
{Seal)

-Borrowr

[Sign Original Only}

Witness

MULTISTATE BALLOON RIDER—Single Fannly - FHIMO ENIFORM INSTRUMENT (MODIFICA FTON AND EXTENSION) Form 31940 16/90)

GMAC C MU-BR1I190 (FHLMC) 1/1-C 9/90 jtr .?,uﬁf" ‘
e a3 *
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