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Equity Credit Line Mortgage

THIS BQUITY CREDITLINBMORTGAGE ismadethis  25th

Sinctair Kossoft and Helon Kossotf, his wite

dayot March, 1997 ,betwern the Mortgspor,

(herein, "Mortgagor'), and

the Morigagee, The Noriherr riwust Company, a1 Jllinois banking corporation, with its main banking office a1 S0 South La Salle Steees, Chicago, Mlinobs 60673

(berein, “"Mortgagee ™)

WHEREAS, Mortgagor hay enicr2 into The Nuorthern Trust Company Fusity Credit Line Agreemen) (the “Agreement™) dated

3-25-92

, pUnaAnt 10 whick alorigagor may from time to fire borr from Morigagee amounts not (o eaceed the aggregate vutsianding principsi
balsace of $13%5,000.00 (e “Maximom Credit Amount™), plus interest therean, which intereat is payable 2t the rate and at the tjmes
provided for in the Ageeemenl. All amounts blriowed under the Agreument plus inferest thereon are due and payable on Decomber 15, 1997

, or such later date an Mortgagee thall agree 5ut 10 no eveni mege Uian 20 yeacn alter the date of this Motigage:

NOW, THERDFORY, to secure 10 Movigagee the tepay ot of the Manrmum € iedit Amount, with interest thereon, puriauant 1o the Agreement, the paymen!
af &l aums, with interest Ihereon, mvanved in svcordance he ewith 1o protect the wecurity of this Mocigage, sl the petformsnics ul the covenantsamd agreementaof
Morigagor berein contained, Mocigagor does hereby muoriage, grant. warraat, and convey v Murigagee the

Cook
Chivago, Lhinors 60bdh

TS 1 AN 2

roperty located in the County of
V3*ata of inoia, which hay the street address of 2801 a‘ B Ctivod!

therewn ' Property Addrem'), logaily described ss:

IN BLOCKE 2 N OLIVIR SALINGER AN COMPANY 'S BIRCHWOOD AVENUE

ADOITTON 0 ROGERS PARK, BEING A SUBDIVISOG-OF THE NORLH HARE OF TR SOUTH HALE

GF T NURTH CAST UM OF THE SOUTH WEST

vy

1025 310 013 ARTECTS a2
10 25 310 019 AFFECLS 1t L

Permanca! Index Number

TOGETHER wth al the imprivementynow or hegeabier erectedun the property, amd all easements, rights. < pirtenanced, ronts. roysties, minersl, ofl and gas o)
cights and profits. water, waler nghts, amd water stoek, anet all fixtures now o fieceafter attached 1o the property 7-+=vesd by this Mortgage; and all of the foregoing, (1

RANGE 13, BAST OF 1UE THIRD PRINCIPAL MERCDLAN, IN COOK COUNLY, LDLINOLS.

SNIER OF SHCTTON 25, TOWNSHLY? 41

e

¢

sgether with ssid property (ot the teasehold eatate if this Morigage s on & feasehold) are herein referred to K lheProperty".

Mortgzgor covenants that Morigagor i iawfully «2ined of the estate heichy conveyed and has the aght to morijage, g an1, dnd convey the Property, snd that
Hortgagon wall warruat and defend generally the tile 1o the Property apainst all claims and demands, subject by by hor 4, deciarations, easements, of
restrictions fmted in a schectule of exceprions 1o covernge in any title insutance policy insuring Morigagee's intereat in the Propyav.

COVENANTS. Mongagos covenants and agrees s follow:

1. Prymend of Principsl sad Intevest. Murigagos shall prompily pay when
due 1he principal of and interest an the indebtedrea incurred pursuant . the
Agreement, \ogether with sny fecs 2nd charges provided in the Agreement.

2. Application of Payments, Unlee applicable law provides otherwise, atl
paymenls received by Mortgapee under the Agreement and paragraph | hercof
thal be applicd by Mortgagee fint in payment of amounts payabie (o Mociga-
pos by Mortgagor under this Muorigage, then 1o mtecest, fees, and chirges
peable punsuant to the Agrerment, then to the priacipal smounty outsianding
wnder the Agreement.

THIS BQUETY CREDI'P LINE MORTCGAGE MOD LK LES
THE, BOCLTY CREDUT LINE MORTGAGE DATED
DECEMBER 17, 1987, RECORUED ON DECEMBER 24,
1987 AS DOUUMENT NO, 87674839 SUBSEEILNG
$139,000,00 (NFW MAXTMUM AMOUNT) POR
$50,000,00 (ORIGINAL MAXLMUM AMOUNT)

I Morigager has paid any precomputed finance charge, upon Morfgsgor's
payment of the enlire outsianding principal balance sed lermination of the
Tiquity Credit Line, Mortgagor shali be entitied to a refund of the uneamed
portion of such prepaid finanor charge in st amount nol kess than the smount
thal would be calcutated by the actuaria) method, provided 1hat Mortgagor
shall not be entithed 1o any rejund of less thaa $1.00. For the purposes of this
parsgraph the term “‘sciuarial method" shall mean the methord of aliocating
paymeonts made on A debt between the outstanding balance of the obligation
and the precompuied finance charge pursiati 1o which & prymest is appiied
firs) 10 the sccrued precomprted finance charge and sny remaiader is sub-
iracted from, or any deficienty s mided (o the cubstanding balance of the
obligation,

This document prepared by:
Rose A, Bllis, kg,
The Northern {rust Company
3015, La Saljo Strent

BOX ‘5 Chuongo, Tiinos 50475
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