shivan ot RUNOFFICIAL COPY. 74575 s

ROBERT L. HOLIE

4 7 fNe )y wmfp. ‘ 3
WHEATON, 1L 018 Y &l 23, Po 279

RECORD AND RETURN TO:
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MORTGAGE

5232050

THIS MORTGAGI ("Secirey Instrument”) is given on - APRIL 1, 1992 . The mortgagor is
RICHARD RIMBO
AND SUSAN RIMBO, HUSEAND AND WIFE

{"Borrower™). This Security Instiument is givents
NBD MORTGAGE COMPANY

which = . gamzed and existng under the laws of THE STATE OF DELAWARE . nndd whio
address is 900 TOWER DRIVE

TROY, MICHTIGAN 4809« Clender”), Borrower owes Lender the principal sim of
ONE HUNDRED ONE THOUSAND FIVE HUNDRED

AND 00/100 Dollars (115, % 101,5060.00 ).
This debt o evidenced by Borrower's note dated the wame dite ny this \-ulnty Instrument ("Noto™), whick provides for
rnonthly payments, with the full debt, 1§ not pmd earhier, duc and payable on  M4MAY) 1, 2022

This Secunty fustrsment secures to Londer: (a) the repayment of the debt evideneed by/the Note, with interest, and all nm\\ulw
extensions and modifications of the Note: (b the payment of Wl other sums, with interest advanced under pumgraph 7 1o
protect the security of this Securdy Instestent; and (©) 1he performunee of Borrower™s civomnts and sgreements under this
Security Instrument widd the Nuote. For this purpose, Borrower does hereby mortgage, grant and Zonvey to Lender the following

descubed propety located i CO0K County, lllinois;
LOT 27 AND THE SOUTH 1/2 OF LOT 28 IN BLOCK 8 IN MC CARTHY AND

HUSTON'S ADDITTION TO JASNAGORA, A SUBDIVISION OF THE BAST 1,2 OF
THE NORTHEAST 1/4 OF SECTION 26 AND PART OF THE SOUTHEAST 1/4 CF
SECTION 20, ALL TN TOWNSHIP 37 NORTH, RANGE 11 RAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

22-29-222-05%

which hes e mddress of - 741 MO CARTHY STREET, LEMONT Straet, Clty ,

{lhinons 60439 2ip Code ("Pruporty Address™);
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S. Hazard or Mlp@rUth@F\FsIh(l kedp 1ngwp<<:uwnpx¥g ot hercafter erected o the
Property insured against foss By fire, haards nclided willon the won etiefited Coversiie” and gy aher hazands, including

flocds or Hooding, for which Lender roquwres insurance, This imsurance shall be mmntmned in the amounts and for the pertods
that Lender reaguives, The insurance carsier provicing the inswrance shall be chosen by florrower subject o Lender's spproval
which shidl not be unressonably withheld. 1f Boreower fadls to naintamn coverage described ahove, Lender may, st Lender's
aption, vhtain coverege to profect Lender’s rights in the Property in accordance with paragriph 7.

All insurance policies and renewals shall be aceeptable 10 Lender and shill include o standard mongage cluase, Lender
shal} have the right to hold the poficies and renewals. If Lender tequizes, Borrower shull promptly give to Lender all receipts of
pitid premuums and reewa! notices. In the event of loss, Borrower shall give prompt notice te the insurance carrer and Lender,
Lender may make proof ot Ioss if not made promptly by Borrower,

Unless Lender and Rorrower otherwise agree in wnting, insurance proceeds shall be applied to restoration or repair of the
Property slamaged, if the restoration or repair is sconomically feasible and Londer's seeurity is not lessened. [f the restorution or
repair is not economically fensible or Lender's security would he lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or ot then dug. with any excess puid to Borrawer. 11 Borrower shaadons the
Praperty, or does not answer within 30 duys a aotice from Lender that the insurnce carrier hay offered o suttte & clmm, then
Lender mav celiect the insumnoe proceeds. Lender may use the proceeds to repair or restore the Property ar to pay sums
secured by this Seodnty Instrument. whether or not then due. The ¥W-day period will begin when the notice is given.

Unless Lender v Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date 5f the monthly payments referred to in paragraphs 1 and 2 or change the amount e the payments. 1
under parsgraph 21 the Propeity is scquired by Lender. Borrawer's right to any insurance policies and proceeds rexulting from
damage t the Property prior (oar acquusition shall pass to Lender to the extent of the sums secured by this Security Instrument
immexhately prios o the acquisdar:

6. Occupuncy, Preservation, Muintenance wnd Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy. establish, and usd the Property as Borrower's principal restdence within sixty duys after the execution o
this Security Instrument and shall continie o occupy the Property as Borrower's principal residence for at heast one year after
the ditte ot occupancy, unless Lender otherwiss aglees in writing, which consent shall not be unreavonably withheld, or unfess
extenuiting circumstances exist which are beyord Rorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Properts to detenorate, ot comiray waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether cevib or criminal, (s begus that n Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien created by thes Sacurity instrument or Lender’s security intorest, Borrower miy
cate such @ default and reinstate, as provided in paragraph 15 hy causing the action or proceediny 1o be dismissed with a ruling
that, i Lender’s good fuith determination, preclides forfeitnre_of the Borrower's intetest in the Property or other material
impairment of the lien created hy this Security Instrument or LetdsCn security interest. Borrower shall also be in default of
Borrower, during the loan epplivation pracess, gave materially talse or imarcurate information or statements to Lender (or failed
t provide Lender with any material information) in connection with the torp-cvidenced hy the Note, including, but not limited
o, representations converning Borfower's accupancy of the Property as a princignl sesidence. 1F this Security Instrument ix on 8
jeaschold, Borrower shall comply with all the provisions of the lease. 1 Boerover ucquires fee titke to the Property, the
teaschold and the fee title shall not merge unless Lender agros to the merger i woting

7. Protection of Lender's Rights in the Pranerty, Tt Borcower fils to perform the vavenants and agreements contuned in
this Security Instrument, of there i a legal proceeding that may signiticantly affect Lender's-cights in the Property (such as 3
procecding in bankruptey, probate, for condemmation or forfeture or to enforee liws or regeoations), thon Lender iy do and
pay for whatever is qecessary to protect the value of the Property and Lender’s rights in the Propeity. Lender's actions may
include paying any sums secured by a lien which hes priority over this Security Instrument, appeesing in court, paying
rewsonuble attomeys' fees and entering on the Property to wake repairs, Althongh Lender may take scaes snder this paragraph
1, Lender does not have: to do so.

Any smwounts dishvrsed by Lender under this patagraph 7 shall become additional debt of Borrowsr secured by this
Security Tnstrument, Unless Borrower and Lender agree W other terms of payment, these amounts shall bedr interest from the
date of disbursement at the Note rate and shall he payahle, with interest, upon notice from Lender to Barrower requesting
payment.

8. Mortgage Insurance, If Lender required mortguge insurance as 1 condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums requited (o mamtain the morlgage inserance in effect. 1f, for any reason, the
morlyage msurance coverige reguired by Leader lapses or veases o be in effect, Boreower shall puy the premiums required (o
obtain coverage substantinlly equivalent to the mortgage nsurance previously in effect, at a cost suhstuntinlly equivalent to the
enst to Borower of the mortgage insuraace previously i effect, from an alteonute morigage msurer approved hy Lender. if
substantin{ly equsvalent mostgage instigance coverage 1s not available, Borsower shall puy 1o Lender cach month & sum equal to
one-tweltth of the yearly mortgage wstrnee premium bemy paid hy Borrower when the insurance coveruge lapsed or censed to

he in effert. Lender wiil aceept, use and et these payments as a Joss reserven liew of morigage insursnce. Loss geserve
oPa 1091
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17. Transfer of the P"“UJN@ C IE IG lA\\Iltll@@;Pw w Propeny or uny interest iy it

i< sl or transterred (o2 it 1 beneficinl interest i Borrower s 90l of trsnditeergd agg! Berrowgan i gor s nuturl peeson) without
Lender's prioe written consent, ©ender awy, &8s ophon, reguine omedinle pnvnwnl w fuld of il sums secured by this
Securty lostrument. However, this aptton shall not be exerosed hy Lender if exercise s prohibited by federal fnw ax of the dute
of this Seaunty fnataatient

1t Lender exercises ths aption, Lender shall pive Boresser notice of aceeleranon, The noten shall provide u period of not
fess thiuty 30 duys from the date the notiee b debivered or ouiled within which Borrower must pay sl sums sectired by this
Security Instedrment. 1t Borgoswer Jards i puy shese sums pror to the expiention of this penod, Lender may tvoke aay romedes
pernutted by this Secunty Instosment without fuither polies o demand on Borrower,

18, Barrower's Right to Reinstute, 1! Borrower meets cettain conditions, Boreower shall huve the gight 1o have
entorcement of this Secursty Instrument discontinued st any time prior to the earlive of: (0§ days (o such other period as
applicable Jaw may speetly for remstatement) before sle of the Property puesiunt t wny power of sale contimed - this
Sectrty Instaments or (b) entey of a pwdgment eaforemg tis Secueity Instrament. Those conditions are that Borrower: (n) pays
Lender all wimy which then would be due undor than Security Instrument and the Note as f o aeeelesation Jind oceurrely ()
cires any delault of any other covements or ngreements; ) pays afl expenses mesrred o erforang this Secunity Tostrument,
including, but wot lomted o, reasonable attorpeys” fees; and () takes such action as Lender may sepsonably requine to assure
that the lien of this Sevanity fostmiment, Lendes's rights i the Property and Borrower's obligation to pay the sums secured by
this Secunty fustrament-shalt conbnue unchanged. Upon renststement by Borrower, s Securily Instrament and the
obligations secured hereoy shall remmn tully effective ws it go aceeloration Jud oveurred, However, this right to reinstute shall
not apply 10 e case of accelerawn under paragraph 17,

19. Sate of Note, Change of Loun Seevicer, The Note or a purtial intesest i the Note (together with this Secunly
Instrument) may he sold one or mode Ames without prior notee to Borrower, A sale nuy result in a change in the entity (known
as the "Loan Seeviver”) that vollects monthly payments din- under the Note and this Security Instrument, Thero also miy be une
ar more changes of the Loan Serviver unisbied to 4 sabe of the Note. 10 there is n change of the Lown Servicer, Boreower will be
given weitten notice of the change i accordineewwth paragraph 14 above st upplicuble lnw, The notice will stato the nanie g
adidress of ™ wew Loan Servicer snd the addiess to which payments should be nude, The notice wilh alvo contain any ather
dormation regutred by apphicable liw.

20. Huzrdous Substunces. Borrower shill noleaese or permil the presence, use, disposal, stomge, or release of any
Huzardous Substances on or @ the Property. Borrowet shall not do, aor allow anyone else ta do, snything affocting the
Property that ix in violstion of any Environmental Law, Thd preceding two sentences shalf not apply to the presence, ase, i
storage on the Praperty of smal] quantities of Huzardous Substarces that ure generally recognized 10 o appropriate 1o normal
restdentis! uses and 1o maintenance of the Property,

Rorrower shall promptly give Lender weitten notice of any investigabion, cluim, demind, lawsant or other action by any
govermmental or regulstory agency o private party involsing the Property nd any ilazardous Substance or Envisonmental Law
of which Berrower has uctual knowledge. 1 Borrower feams, or is natificd by »ny governmental or regulatory authority, that, o
any renwwval ar other remedistion of any Flazardous Substance attecting the Proy brty i tiecessary, Borrower shall promptly tuke S
a1l nevessary remedinl actions in accordance with Environmental Law,

refate to health, safety or enviennmental protection,

NON-UNIFORM COVENANTS. Borrower and Londer fupther covenant and agres as tollows:

21. Acceleration; Remedics. Leader shall give notice fo Borrower prior to aceelerution fullowing Eorrower’s breach
of uny covenant or ngreemrent in this Security Instrument (hut ot prior to uccelerntion under putaguph 17 unless
applicable faw provides atherwise). The notice shall specify: (a) the default; (b) the action required to cure the deluult;
f¢) & date, not less than 30 days from ihe dute the notice is given to Borrower, by which the defunlt st be cured; and
(d) that fuilure to cure the default on nr before the date specified in the notice may result in neceleration of the sums
secured by this Security Instrument, foreclosure hy judicinl proceeding and sale of the Property. The notice shull further
inform Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the
non-existence of a defunlt or any uther defense of Borrower to aceelerution and foreciosure, 1 the default is not cured on
or hefare the date specified in the notice, Lender, at its option, may require immediate payatent in Full of al) sums
secured hy this Security Instrument without further demund und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, includine, L not limited to, reasonable attorneys’ fees nnd costs of title evidence.

42, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borcower, Borrower shall pay any recordation costs,

2}, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3;"'3 ;3;3
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As used n this paragraph 20, "Huzardous Substances” are those substances defindd 25 toxic or huzardous substances by "
Fovironmental Law and the following substances: garoline, kerosene, other flammabie or/toxic petroleum products, loxic (Y

sesticades and herbicides, volulile solvents, matertls contaniag ashestos or formaldehydo, und rdioactive materials, As vsed in jod
this paragraph 20, “Environmental Law" means fedeis! laws and Jaws of the jurisdiction where the, Property is Tocated that i
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