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NBD MORTGAGE COMPANY
2000 SOUTH NAPERVILLE ROAD
WHEATON, ILLINCIS 60187

[Spuce Above This Line For Recording Dita) )

MORTGAGE o

THE TERMS O&F THIS LOAN 5511001
CONTAIN PROVIGIQONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

3 o

5 THIS MORTGAGE ("Secuitivipstrument”) is given on - MARCH 25, 1992 . The mortgngor is

s DANIEL T. GEORGEN

— AND LAURA M, GEORGEN, JHUSBAND AND WIFE -

\N\ OEFT-0% RECURDING 131‘}:

TrEREL TRAH ﬁlaﬁ";‘i’ltg B4 e
" T @l (v _ wl e e TR VIR " SRR et B Jrﬁﬁ";?zﬁ
( Borrﬁl‘gg )M([Jlg:l’%;llg%y [(I;E;;;gmb B , cOE CRUNTY RECORGER
E which is urgnnized and existing under the laws of  THE STATE OF DELAWARE , ind whose

address is 900 TOWER DRIVE
TROY, MICHIGAN 48098 7 3ender"), Borrower owes Lender the principal sum of
ONE HUNDRED SEVEN THOUSAND
AND 00/100 l,v)]]urt,(US $ 107,000.00 L
This debt is evidenced by Borrower's note dated the sume date as this Seenrity inhtrmmnl ("Note"), which provides for
mionthly payments, with the full debt, if not paid earlier, due and puyable on AIer 1, 1999

This Security nstrugment secures to Lender: (a) the repayment of the debt evidenced by (hr Nole, with interest, and all mu.wah.
extensions and moditications of the Note; (b) the payment of all other swms, with intereste advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the perlformance of Borrower’s covenants and agreements under this
Seurity nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and donvey to Lender the following
deseribed property located in COOK Counly, inots:
LOT 1936 IN STRATHMORE SCHAUMBURG, UNIT NUMBER 22, BEING A STIBDIVISION
OF PART OF THE SQUTHWEST QUARTER OF SECTION 17, TOWNSHIP 471 NORPTH,

RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE

PLAT THEREOF RECORDED AUGUST 22, 1978 AS DOCUMENT NUMBER 24595904,

IN COOK COUNTY, ILLINOIS. :

’r

)
07-17-307-019

which has the address of 620 WILLINGTON, SCHAUMBURG Strant, City |

i ‘S' 6 0194 "l) rrt d '55" .
Hinois 21p Code ("Property Address™);

DPE 1008

ILLINOI&-Single Family-Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Fage § o) 6 Form 3014 9/90
@D-emm v1on VMP MORTGATE FORME - 1113)203-9100 - B001521-729) othat
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_PI'('r'pcrl'y insurcd ugninst loss by fire, huzards included within the term #ext andl? myglhcr hazords, including

floods e oading, for which Lender requires insurance. This insurance shull be muintained in the amounts and for the periods
that Lender requires. The insuranee carrier providing the insuranee shall be chosen by Borrower subjeet to Lender’s approval
which shall not be unresonably withield, 1 Borrower ails o maintnin coverage duscribed above, Lender may, ot Lender's
option, obtain coverage to protect Leader's rights in the Propurty in necordance with paragraph 7.

All insurance policies und renewals shatl be ucceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies und renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. [n the event of loss, Borrower shall give prompt noticy to the insurance carrier and Lender,
Lender may muke proot of luss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repuir of the
Property dagusged, if the restoration or eepair is cconomically fensible und Lender’s security is not lussened. 17 the restoration or
repuir is not economicutly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrament, whether or not then due, with any excess puid to Borrower. 1f Borrower abandons the
Properly, or dues tot mnswer within 30 days n notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect #he instrance pracecds. Lender may use the proceeds to repuir or restore the Property or 1o pay sums
securcd by this Seeurity Tastrument, whether or not then due, The 30-duy period will begin when the notice i given.

Unless Lender aad Borrower otherwise agree in wriling, any application of proceads o principal shall not extemd or
postpone the due date of 2 tanthly payments referred to in puragraphs | and 2 or change the amount of the payments. 1t
under paragrnph 24 the Property is ueqiired by Lender, Boerower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the sequisition shall pass to Lender to the extent of the sums recured by this Security [nstrument
immediately prior (o the acquisition.

6. Occupnncy, Preservation, Maintezance und Protection of the Property; Borrower’s Lonn Applicntion; Leaseholds.
Borrower shull oceupy, estublish, and use shic Sroperty os Barrower’s principal cesidence within sixty days afler the exeeution of
this Seenrity Instrument wid shabl continue o oecupy the Properly as Borrower’s principad residence for ot least ane year nfter
the dale of occupancy, unless Lender otherwise sgress in wriling, which consent shall not be unrensonubly witliheld, or unless
extenuating circumstances exist which are beyond Deesower’s control. Borrower shall not destroy, damage or impair the
Property, atlow the Propesty to deteriorate, or commitausste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materintly impair the lien created by this Securily Instrument or Lender's security interest. Borrower may
cure such o default and reinstate, as provided in puragraph 18, hy Savsing the setion or proceeding Lo be dismissed with  ruling
that, in Lender's good fuith determingtion, precludes forfeitare ofdhe Borrower's interest in the Property or other malerie]
impairment of the liea ereated by Whis Security Instrument or Lender's srcority interest. Borrower simll also be in defiolt if
Borrower, during the loan application process, gave muterially false or inadeyrate information or statements w Lender (or failed
to provide Lendur with any material information) in connection with the loan evidesced by the Note, inciuding, but not limited
to, representations concerning Bormower's occapancy of the Properly ss o principal residence. If this Security Instrument is on
lenschold, Borrower shall comply with all the provisions of the lease. 1f Borrowe ucquires fee title to the Property, the
lenschold and the Fee titke shull not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to peeform the covenants and ugreements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's sights in the Properly (such us a
proceeding in bankruptey, probate, for condemaation or forfeiture or to enforee laws or regulatiors), then Lender may de and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Properiy Lender's actions may
include paying sny swms secured by a lien which has priority over this Security Instrument, appesniag in court, puying
reusoruible attorneys' fees and entering on the Property to make repairs. Although Lender may tuke action under this piaragraph
7, Lender does not have to do so.

Any umounts dishursed by Lender under this pasugraph 7 shall become additionn] debl of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. I Lender required mortgage insurance as a condition of making the loan secured hy this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortguge insurance coverage required by Lendee lupses or censes to be in uffect, Borrower shall pay the premiums required 1o
obtain covernge substuntially equivalent to the mortgage imsurance previously in effect, at o cost substuntinlly equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate moriguge insurer approved by Lender. 1f
substantially equivalent mortgage insurance covernge is not availuble, Barrower shull puy to Lender ench month a sum equal to
one-twelfih of the yearly morigage insurance premium being paid by Borrower when the insusnce coverage lnpsed or ceased o

be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DPg 1081
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17, Transfer of (he Property of a Btadficidl Inferdstid Bor . [Nt orny purt oF the Property or any interest in it

is sold or transterred (or i a beneficinl interest in Borrower is sold(er lr'}gwl'clz_retl ahe Hyrro@er i¥not(p natural person) without
Lender's prior wrilten consenl, Lender may, at its option, require immudiate payment in full of all sums secured by this
Seeuriiy Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by federal Inw as of the date
of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerntion, The notice shall provide u period of not
less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this
Security Instrument, 1f Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security [nstronrent without further notice or demind on Borrower,

18, Borrower's Right to Reinstaie, {1 Borrower meets cortain conditions, Borrower shall have the right 1o have
enforcument of this Security Instrument discontinued at any time prior (o the earlier o ) 5 days (or such uther period us
applicable law may specify for reinstatement) before sake of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. These conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or agreements; (¢) pays wll expenses incurred in enforcinyg this Security Instrument,
including, but not Kmited to, ressonable altorneys” fees; and (d) takes such action as Lender mny reasonably require to sssure
that the lien of this Seearnity Instrument, Leader's sights in the Property und Borrower's obligation to pry the sums seeured by
this Seeurity [nstrumedt shall continue wnchunged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no avceleration had occurred, However, this right to reinstate shall
not apply in the case of seceleraton under paragraph 17,

19, Sale of Note; Changé ol Loan Servicer. The Note or & partinl interest in the Note {together with this Secunty
fnstrument) may be sold one or mon’ Yines without prior notice to Borrower. A sale may result in a change in the entity (known
its the "Loan Servicer”) that collects morinly payments due under the Note and this Seeurity Instrument. There also may be one
or more changes of the Loan Servicer unieisied (o a sale of the Note, [F there is 4 change of the Loan Servicer, Borrower will be
given wrilten notiee of the change in uecordnnge with paragraph 14 above and applicable law. The notice will state the name und
address of the gew Loan Servicer and the addicsea which payments should be made. The notice will also contain any other
inlormation required by applicable law,

20, Huzardous Substances. Borrower shall noi'eause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrowey shelbaot do, nor allow anyone else to do, unything affecting the
Proporty that is in violation of uny Environmental Law, The preceding two sentences shull not apply 1o the presence, use, or
storuge on the Property of small quantittes of Huzardous Substanees that are generally recognized to be apprupriste to normal
rusidential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigiiion, claim, demand, lswsuit or other action by any
governmental or regulatory agency or private purty involving the Properiy and uny Hazurdous Substance or Environmental Law
of which Borrower has uctual knowledge. If Borrower learns, or is notitied brany governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property/is necessury, Borrower shalt prompily tuke
bl necessaey remedind actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous subslances by
Eaviconmendnd Law and the following substances:  gusolineg, kerosene, other {lammabie o toxic petrolesm products, toxic
pesticides und herbicides, volatile solvents, materials containing asbestos or formaldehyde, tail radionctive muterials. As vsed in
this parugraph 20, "Environmental Law" nwaas federal lows and laws of the jurisdiction where the Property is located that
refute to heslth, sufety or environmental protection,

NON-UNIFORM COVENANTS. Horrower and Lender Teether covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give nutiee to Borrower prior to accelerntion followsag Borrmwver’s breach
of any covenant or sgreement in this Security Instrument (but not privr to acceleration under parigraph 17 unless
applicahle lnw provides otherwise), The notice shatl specily: (w) the defuult; (b) the action required to cure the default
(¢) u dute, not less than 30 days from the dale the notice is given to Borrower, by which the default imust be cured; and
(d) that fwilure to cure the delault on or hefore the date specilied in the notice may resull in aceeleration of the sums
secured by this Security Instrament, foreclosure by judicial proceeding and sale of the Property.  The notice shall further
inform Borrower of the right to reinstate after seeelerntion and the right to assert in the foreclosure proceeding the
nen-existence of 2 default or uny other defense of Borrawer to aceeleration and foreclosure, 1 the defaull is not cured on
or before (he date specified in the notice, Lender, at its option, may requive imunedinte payment in full of all sums
secured by this Seeurity Instrument without further demund and muy foreciose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect alb expenses incurred in pursuing the remedies pravided in this puragraph
21, including, but not fimited te, rensonsble nttorneys’ fees and costs of title evidence.

22. Relense, Upon payment of all sums secured by this Sceurity Instrument, Lencler shall release this Seeurily Instrument

without charge to Borrower, Borrower shall pay uny recordation costs.
DRS 1099

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3074 9/50
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THIS BALI.OON RIDER 5 made this 25TH day of MARCH , 1992, and is Incorporatod lnto and shal)
b daemed to smend nf\d supplament tha Martgaga, Dood of Trust ur Dend to Sacure Debt (the "Security Instrument”t of tho sama
dats pivan by the undorsigned (the "Borrower”) to secure the Baorrowaer's Nota to

N NBD MORTGAGE COMPANY

{the “Lander”) ol the same date and covering the property describod In the Security Instriunent and located at:
620 WILLINGTON
SCHAUMBURG, ILLINOIS 60124

(Proporty Adarass)
The intarost rate siated on tho Note Is callad the “Note Rate.” Tha date of the Maote Is catled thoe “Note Date.” | undarstand
the Landar may transfor the Note. Seccurity instrument and this Rlder. The Lender ar anyons wha takes the Note, the Sacurlly
Insiruntant and this Bider by transfoer and who is entitled to rocaeive payments under the Nota s called tha “Nota Holdor.”

AUDITIONAL COVENANTS. !n addition to the covenants and agraemaents in the Security Instrument, Borrower and Landor
further covenant and agree as foltows {despito anything to the contrary containad in the Security Instrument or the Nota):

1. CONDITIONAL RIGHT TO REFINANCE |

At the maiuris, date of the Note and Security instrument (the “Maturity Date'}, | will be able to obtain a naw loan {“New
Loan”) with a new Maturitv Date of APRIL 1 , 2022 , and with an interost rate aqual to the “New Note
Aatn" dotermined in aclorsance with Soction 3 below if all the conditions providad in Sections 2 and 5 bolow are met {the
“Conditional Rafinancing OGticn®. H thoso conditions aro not maet, | understand that tha Note Haldar is under no obligation to
retinanco or modify the Note, or)to axtend the Maturity Data, and that | wilt have to rapay the Noto from my Qwn resourcos or
find a lendor willing to lond me ths mnney to repay tho Noto,

— [2. "CONDITIONS TO OPTION |
If | want to axarcise the Condi’iznal Rafinancing Option at maturity, certain conditions must be mat as of tho Maturity Date.

These conditions are: {1) | must stiil Fa the owner and occupant of lhe property subjact to tho Security Instrument (the
“Proporty”); (2) | must ba current in my.=icithly paymants and cannot thave beson more than 30 days late on any of the 12
-] schoduled monthly paymaents immadiately prececding tha Maturity Date:; (3} no lian against the Property (except for taxes and
special assessmonts not yet duo and payable) othor ‘than that of the Security Instrument may exist; (4) tha New Note Rata cannot
be more than 5 percantage points above the Nowe Male; and (5} | must make a written request to the Note Holder as provided in

Saction 5 balow.
{3. CALCULATING THE NEW NQTE RATE |

The New Nots Rate will be a fixad rate of interast squal to the Federal National Mortgage Assaciation’s required net yiald
for 30-year fixed rata mortgages subjsct to a 60-day mandutovy dellvery commitment, plus one—half of one percentage point
{0.5%), rounded to tha nearest one-eighth of ene percantage oint (0.125%]) (the “New Nota Rate“). The roquired net yisld shaill be
the applicable net yistd In effact on the date and time of day th(it tie Nota Holder raceives notice of my election to axerciss the
Conditiona! Refinancing Option. If this required net yield Is not aveiiable, the Note Holder will determina the New Note Rate by
using comparabie information.

[4. CALCULATING THE NEW PAYMENT AMOUNT ]

Provided the New Noto Rate as culeulated in Saction 3 above is nct ¢rester then 5 percentage points above the Note Rate
and ail othor cunditlons roquirad in Saction 2 above are satisfiad, tho Nute Hol-dsr will dotermine the amount ot the monthly
payment that will be sufficiant to repay in full {a} the unpaid principal, plus [b) accruel but unpaid interest, plus {c) all other sums |
will ows undor the Note and Security Instrument on the Maturity Date tassuming nv monthly payments then are currant, as
roquired undor Section 2 above), over the term of the New Note at tha Naw Note Ra'e ) agual manthly payments. The result of
this calculation wili be the amount of my new prineipal and interest payment svery montt un’il the New Note is fully paid.

o
(6. EXERCISING THE CONDITIONAL REFINANCING OPTION | )
The Note Holder will notify me at laast B0 calendar days In advance aof tho Maturity Doty and advise ma of tha principal, t
T accrusd but unpaid intarest, and all othar sums § am oxpected to owe on tha Maturity Data. Yhoe Nofa Holder aiso will advise mo ?;
that | may exercise the Caonditional Refinancing Option if the conditions in Section 2 above are mer. The Nots Holdar will provide F‘r
Ci

my payment record information, together with the name, title and address of the parson rupresenting tbc fote Helder that | must
notify In order to exercise the Conditional Retinancing Option. if 1 maet the conditions of Saction ¢ »00ve, | may exercise the
Conditional Refinancing Option by notifying the Note Holdaer no later than 45 calendar days prior to the Waturity Date. The Note
Holder will calculate the fixed New Note Rate based upun the Federal MNational Mortgage Asscclation’s raplicable published
| required net vlold in offect on the date and time of day notification is received by the Nota Holder and as cai:nated in Section 3
above. 1 wiil thon have 30 calendar days to provide the Notn Holdor with acesptable proof of my required ownership, oceunancy
and property llen status. Befcre tha Maturity Date the Nots Holder will adviso mso of the now interast rata {the New Note Ratal,
new monthly payment amount and a date, time and placo at which | must appear to sign any documants raguired to complote the
requirad refinancing. | understand the Note Halder will charge me a $250 processing foe and the costs associated with updating

the title insurance policy, if any.

‘-‘ . -

| BY‘z&IGN(J? OW Borrower nccepts and agrons to the tarms ahd cofenants contained In thl)sa Balloon Ridor.

/// ped el e Jluad AN MWWL/ (S0

Dgyﬁh T. \JGEOFGEI ) / Borrowor Y.AURA M. GEORGEN Rorrowaor
______ (Soal} {Soal}
Borrower Borrowar

(516N DRIGINAL ONLY)

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/8%9

DPS 309
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