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MORTGAGE

055691

THIS MORTGAGE ("Secvitiv Instrument”} is givenon APRIL 3, 1992 . The morigagor is
RAY BAKER
AND TOMMIE BAKER, HUSBAND AND WITE

("Borrower”), This Security Instrument is given to
LAKE MORTGAGE COMPANY, INC.
» DEPT~01 RECORDING i
43333 TRAN 3409 04/10/92 10:56300

v YB3 C -2 22 40100
which is organized and existing under the laws of THE STATT OF INDIANA (00K COUNTY KECORDER and whose
address is 4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410 ¢"Lender”), Borrower owes Lender the principel sum of
EIGHTY NINE THOUSAND ONE HUNDRED
AND 00/100 Dollars (U.S. § 89,100.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrament {"Note”), which provides for
monthly payments, with the full debl, il not paid carlicr, due and payable on Me¥ 1, 2022 .
This Security Instrument secures (o Lender: () the repayment of the deht evidenced by tirg Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes:, advanced under parsgraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covshunts and agreements under this
Sceurity [nstrument and the Note. For this purpose, Borrower does hereby mortgage, gran! and eanvey to Lender the following
described property located in COOK County, Hlinois:
THE SOUTH 97 FEET OF LOT 7 (EXCEPT THE EAST 7.5 FEET THERLGY;
IN SCHAAP’S HEIRS DIVISION, BEING A DIVISION OF PARTS OF LOT 3, 4
AND 5, IN DIRK SCHAAP’S SUBDIVISION OF PARTS OF SECTION 9, 10
AND 15 AND OF LOT 1 IN SCHOOL TRUSTEES’ SUBDIVISION OF SECTION
16, ALL IN TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

S IR N

0z

92246020

29-16-205-173

which has the address of 15622 STATE STREET, SOUTH HOLLAND [Street, City),
1Hinois 60473 ("Properly Address™),
{Zip Code]
DPE 1083
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puyments may ne Jonger be fefuited? ¢ dpuoh of Letmdt B mdvfrrpe idwefineCobenipeln the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes availible and 15 obtained. Barrower shall puy
(he premiums required (0 maintain mortgage insurance i etfect, or to provide a Joss reserve, until the requirement for mortgape
insturance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shull give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of uny award or claim for damages, disect or consequentixl, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in hien of condemnation, are herehy assignod and
shall be paid to Lender,

in the event of & lotsl taking of the Property, the procecds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid fo Borrower, In the event of a partial taking of the Property in which the fuir
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced hy the amount of the proceeds multiplied hy the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Properly immediately
before the taking, Ay balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fuir
market vaiue of (ne Troperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowe: und Lender otherwise agree in writing or unless applicable law olherwise provides, the proceeds shall
be applied fo the sums sccried by this Security Instrument whether or not the sums are then due,

If the Property is abaidined by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date (he notice is given,
Lender is suthorized to collect anit pply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othurwi agree in writing, any application of proceeds to principal shall nit extend or
postpone the due date of the monthly payments-icierred to in paragraphs 1 and 2 or change the amount of such puyments,

11, Borrower Not Released; Forhearaice By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Bolrorves or Borrower's suecessors in interest. Lender shall not be required to
commence proceedings against any successor in interesi or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasca ol any demand made by the original Borrower or Borrower's
successars in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Sucvessors and Assigns Bound; Joint and Several Liantlity; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns” el tender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint andseversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instiumeat only to mertgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; thy is-not personally obligated 1o pay the sums
secured by this Security Instrument; and {c) agrees thai Lender and any other Borrowsr nizv agree to extend, modily, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the NatCwithout that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law sChich sets maximun: loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be colleated in connection with the
Joan exceed the permilted limits, then: (a) any such loan charge shafl be reduced by the amount ecessery to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permittedtinits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed undes the Note o by making a direct
payment to Borrower. If a refund reduces principal, the reduction will bo trealed as a partial prepigymnt without any
prepayment charge under the Note.

14, Nutices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firet cluss mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or mny other address Borrower designates by nofice to Lender. Any notice (o Lender shall be piven by Hirst class mail to
Lender's nddress stated herein or any other address Lender designates by notice to Borrower. Any natice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severahility, This Security Instrument shell be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Insirument or the Note whick can be
given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severnble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. o5 1082
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24. Riders to this Securlty Instrument. If one or more ridets are executed by Borrowet and recorded together
with this Sacurity Instrumant, the covenants and agresmants of each such rider shall be incorporated into and shall amend
and supplament the covensnts and agreoments of this Security instrument as if the rideris) wera a part of tnis Sacurity

Instrumaent.

{Check applicable hoxles))

D Adjustable Rate Rider D Condominium Rider ﬂ -4 Family Rider

B Gradusted Payment Rider Planned Unit Dovelopment Ridar n Biwagokly Payment Ridor
Balloon Rider _] Rate improvement Ridar m Second Home Ridar

L] v.A. Rider Ll Otheris) (specity)

AY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this Security Instrument and
in any ridsris) exacuted by Borrower and recorded with it.

s (RHau R
_{ U 1A (/ A Ol {Seal)
Witgless RAY BAKER Borrower

37 e D
R i N S } Do Lie

,[ I M oA N _ A, o [Sea)
Witness TOMMIE BAKER Borrawor
(Seal)
Botrower
7)) {Sasl
Borrower

, @ Notary Public in and for said

I v Ao ALRE (:L
county and state do my that
RAY BAKER AND TOMMIE BAKER, HUSBAND AND WIFE

personally known to me to be the same personis) whose name(s) subscribed to the foregoing instrumant, appearad beforo
signed and deliverad the said instrument as THEIR

B

me this day in parson, and acknowledged that THEY
free and voluntary act, for the uses and purposes therein set forth.

4
s . s . T, \ L0y ~
Given under my hand and official seal, this 3}\& day of """L"k*’ﬁf/jub /_» , 9 o
i i /j Loty A=m% oy fro g o LD
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