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Palatine, IL. 60037
(708) 303-5200 TGAGE
4004438
THIS MORTGAGE ("Seduricy Instrument”) 3s given on - MARCH 31, 1992 . The mortgagor is

ODDIE RAY WILEY
AND JESSIE WILEY, HUSBAND AND WIFE

("Borrower"). This Security nstrument is gives to

AMERICAN SECURITY MORTGAGL

+

which is organized and existing under the laws of  THE STAHATE OF ILLINOIS » andl whose
ELOCMINGDALE, ILLINOIS 60108 {Lender”). Borrower owes Lender the praneipad sum of
SEVENTY SEVEN THOUSAND

AND 00/100 Dellars (1.5, $ 77,000.00 ),

This debt s evidenced by Borrower's pote duted the same dute as ths ‘Gccll'.l_\' Instrument ("Nire"), which provides {or
monthly payments, with the full debt, if not paid earlier, due and payable on - @ERTL 1, 2007

This Secunty Instriment secures 1o Leader: (a) the repayient of the debt evidenced D7t Note, witly interest, and afl ILI]LW.Ii‘-
extensions and modifications of the Note; (b) the payment of wll other sums, with n erest, wdvanced under paragraph 7 to
protect the secunty of this Seeunity Instrument: and (¢} the performance of Borrower's dovenamts and agreements under this
Security Instrument and the Note, For this purpese, Borrower does hereby mortgage, grant and Convey to Lender the following
deseribed property located in COOK County, Hlinots:
LOT 43 IN EHLER AND WENBORG’'S COUNTRY GARDENS UNIT NUMBEK .5 BEING A
SUBDIVISION OF THE NORTHWEST QUARTER (1/4) OF THE NORTHWEST CUARTER

{1/4) (EXCEPT THE NORTH 660 FEET OF THE WEST 660 FEET THEREOI',. OF
SECTION 15, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGCIS.

54
e AL 5
Qw
03-15-110-005-0000
which has the address of 21% GARDEN LANE, PROSPECT HEIGHTS Streot, City ,
HIE 60070 ("Property Address™);
Zip Codo

DPS 1089
ILLINCIS-Singte Fanuly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 101 6 Furm 3014 9/90
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Pu:pur() nsured agninst lass by fise, hiards meluded within the term "estended coverage™ and any ather huzuds, mchading

fTouds or fooding, for which Lender requires msuranee, Thits instrence shall be maintained m the amounts and for the periods
that Lender requires, The insurence carrier providing the insurance shall be chosen by Borower subject 10 Lender's approval

which shall not he unreasonably withheld. 1f Borrower fails to mamiain coverage deseribed above, Lender may, al Lepder’s
oplion, oblain coverage 1o proteet Lender's rights in the Property m accordunce with paragraph 7.

All insurance policies und renewals shall be acceptable o Lender and shall inclode a standard mortgage clause. Lender
shull have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
peid premiums and renewal notices. In the event of loss, Borrower shall give prompl notiee to the msurance varrier and Lender.

Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borsower otherwise agree in writing, insurance proveeds shall be applied to restoration or sepair of the
Property damaged, if the restoration or repair is economicatly feasible and Lender’s seourity is not lessened. 1f the restoration or
repair is nol economically feasible or Lender's security wouid be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrusment, whether or oot then due, with any excess pasd 10 Borpower. 1§ Borrower abandons the
Property, or does not answer within 30 duys « notice from Lender that the insurance carnier has niﬂ:rcd 10 settle a vlaim, then
Lender may colleet the insurance proceeds, Lender may tse the procecds ta repain or restore the Property o to pay s
secured by s Security Instrument, whether oz not then due. The 30-duy penod will begin when the potice s given.

Unless Lender wad Borrower otherwise apree m wnting, any application of provevds to principal shall not extend o

postpone the Jue date 61 4me monthly payments referred to i paragraphs Tand 2 o change the amount of the payments. 3]

under paragraph 21 the PropZaty is acquired by Lender. Borrower's nght to any msurance pobicies and proveeds resulting frem
damuge 10 the Properly prior toinesegusition shadl pass W Lender (0 the extent of the sums secared by this Security Instrument
immediately prior 1o the acquisition

6. Oceupancy, Preservation, Maiptenance and Protection of the Property; Borruwer's Loan Application; Leaseholds,

Borrower shall occupy, establish, and use'the Property as Borrower's principal residence within sisty days after the exeeution of

this Secunity Instrument and shall continie to Ocaipy the Property as Borrower's principad residence for at least one year after
the dute of occupaney, unless Lender otherwis=aprees in writing, which consent shull not be unreasonably withheld, or unless
extenualing circumstances exist which are bevand Rorrower's control. Borrower shall not destroy, damige or impair the
Property, allow the Property to deteriorate, or commicavaste on the Property. Borrower <hall be in default i any forfene
action or proceeding, whether civil or criminal, is bepun thatis Lender's good fath judgment could result in forfeiture of the
Property or otherwise niaterially impair the lien created by tus Secunty Instrument or Lender's security inferest. Borrower may
cure such n defuult and reinstute, as provided i paragraph 18, by dnsang the action or procecding to be dismissed with a ruling
that, in Lender's pood fartly determination, prechudes forferture @i the Borower™s mierest i the Property o other materia)
unpairment of the lien created by this Security Instrument or Lendwi’secunity interest. Borrower shall also be in default sf
Borrower, during the Joun applicstion process, gave materially false or waciurate information op sitements (o Leader (or faed
to provide Lender with any material information) in connection with theoan evadenced by the Note. including, but not fimited
tu, representations concerning Borrower's oceupancy of the Property as a prncpad reaidence. I this Security Insiriment is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1t Boredyas acguites fee tithe 1o the Property, the
Jeasehoid and the fee tile shall not merge unless Lender agrees to the merger in woting

7. Protection of Lender’s Rights in the Property. It Borrower fails (o perform thd vovdmnts and agreements copiamed in
this Securily Instrument, or there is & legal procecding that may sipnificamtly affect Lender’s fights i the Properly (such as a
proceeding in bankruptey, probate. for condemnation or forfeiture or 1o enforce laws ar regulationss, then Lender may do and
puy for whatever is necessary o protect the value of the Property and Lender’s rights i the Propipg Londer’s actions oy
include paying any sums secured by i lien which has priority over this Security lnstrumenl, dpressng in courl, paying
resonable attorneys” fees and entering on the Property to make repaiis. Although Lender may tuke awtion under this paragraph
7, Lender does not have ta do so.

Any smounts disbursed by Lender under this paragraph 7
Security Instrument. Unless Borrower and Lender ngree o olber terms of payment, these amounts shall bear inderest from the
date of disbursement at the Note rate and shall be pavable, with interest, upon notive from Lender 1o Borrower reguesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the Juan secured by this Secunty
Instrument, Borrower shall pay the premiums required (0 maintan the mortgage insurance i elfect. 1 for any reason, the
mortgage insurunce coverage required by Lender lapses or ceases w0 he in eftect, Bortower shall pay the premiums reguired to
oblain coverage substantially equivalent o the mortgage insurance previosty an effect, at a cost substantiolly equivakeni 1o e
cust 10 Borrower of the mortgage msurance previously i effect, from an alternste montgage wsurer approved by Lender. B
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay 1o Lender cach month a sum equal to
one-twelfily of the yearly martgage insurance premivm bemg paid by Bortower when the insurance coverage lapsed or ceased to
be in effect. Lender wilf accept, use and retam these pryments as a loss reserve in- lteu of mortgige isurance. Loss reserve
DFS 1081
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shall become addittonal debt of Borrower secured by this
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24, Riders to this Security Instrument. If one or mcre riders are executed by Botrower and recorded logether
with this Security Instrumant, the covenants and agreements of each such rider shall be incosporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as it the rider(s) were a part of this Sacurity

Instrumant,

{Chack applicabie box(ash

D Adjustable Rate Rider D Condominium Rider 'r_} 1~4 Family Rider

H Graduated Payman! Rider ﬂ Planned Unit Development Rider i‘ Biweekly Payment Rider
| Balloon Rider .. Rale improvement Rider . | Second Home Rider

[] v.a Rider .| Otherts) (specily)

_._BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenan!s contained in this Security Instrument and

“In aRy riderls) executed by Borrower and recorded with il
/, ,, ;
: / 7 R LA
£ Z EJW f&%ﬁe_/f%_wa/?’j’," __ISeal
WM}; 0 ODDIE RAY WILEY Borrower

JESSTE WILEY

o VL.A_._\s_,‘A_,,\\/\B Lbans o ___iSeal)
_ —-—-\,Mg‘ B 1

Witness Botrower
e e e e e e {Sgall
Borrawer
e } _ e {Seaif
Borrower

STATE OF ILLINQIS, COOK County 3s:
f, g , a Notary Public in and for said

county and state do hereby certify that
CODDIE RAY WILEY AND JESSIE WILEY, HUSBAND AND WIFE

’

personally known to me to bo the same personls) whose namels) subscribed to the Toregoing instrument, appoarsd belore
me this day In person, ard acknowledged that THEY signed,and deiiveted the said instrument s THEIR

frea and voluntary act, for the uses and purposes therein set fo:_ﬂ{

Given under my hand and official seal, this %gﬁay of )

-
My Commission Expiras: é- -7 7 ‘6.)

" L SEAL"
OFFICIA RAWFORD

OAN C
Y PUBLIC, STATE OF '.LLIL#OIS
ﬁg'T?[}'.'..‘.’.!SSIDN FYPIRES 617/95

S‘ R
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