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MORTGAGE

THIS MORTGAGCE ("Security Instrument”} is given on MARCH 31 1992 . Thc morigagor is

JOSEPH H. PERRY AI'D JOSEPHINE A. PERRY, HUSBAND AND WIFE, IN JOINT TENANCY

{"Borrower"). This Sccurity Insin:inent is given 1o

1A

FIRST FEDERAL OF ELGIN, “.5.A.

which is organized and existing under the laws o7 “JNITED STATES OF AMERICA , and whosc

addressis 28 NORTH GROVE AVENUE, ELGIN, ILLINOIS 60120
("Lender”™), Borrower owes Lender the principal sum of

ONE HUNDRED SIX THOUSAND SEVEN hUNDRER AND 00/100
Dollars (U.S. $ 106,700.00 )-

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Nolte™), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and parable on APRIL 1 1999 , This Securily
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Notc; (b) the payment of all other sums, willl irrest, advanced under paragraph 7 1o protect the securily of
this Sccurity Instrument; and (c) the performance of Borrower’s covnaris and agreements under this Sccurity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and con:’cy to Lender the fallowing described property locaied in
County, Illinois:

COOK

LOT 31 IN PLAT OF RESUBDIVISION NUMBER 3, FOR A PORTION ©F WINSTON GROVE-
SECTION 23 "B", BEING A SUBDIVISION OF PART OF SECTION 26, TOWHSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK 7~.CUNTY, ILLINOIS.
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which has the addressof 428 CONCORD LANE ELK GROVE [Street, City],
illinois 60007 ("Propcrty Address"),
|Zip Code]
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lcrca ler ‘crec cIJ_T)‘n (h&profriy, and all casemenlts, appurtenances, and

TOGETHER WITH all the improvements now or
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by Whis Sceurity Instrumcent.

All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title o the Property against all claims and demarnds, subject w any encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction lo constituic a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Mote.

2. Funds for Taxes and Insurance. Subject 1o applicable law or W a written waiver by Lender, Borrower shall pay w
Lender on the day monthly payments are duc under the Note, until the Note is paid in fulk, a sum ("Funds”™) for: (a) yearly taxes
and assessments which may auain priority over this Security Instrument as a licn on the Propenty; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morgage insurance premiums. These items are calicd "Escrow Iicms."
Lender may, at any time, coliect and hold Funds in ant amount not to exceed the maximum amount a lender for a federally retaied
mortgage loan may require for Borrower's escrow account under the federal Real Estate Sctlement Procedures Act of 1974 as
amended Trom timz 1o time, 12 U.S.C. Section 2601 et seq. {("RESPA"), unless another law that applics to the Funds scts a lesser
amount. If 50, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Fands due on the basis of current data and reasonable estimates of expenditures of future Escrow [lems or
otherwise in accordance itk applicable law.

The Funds shall be h7id i1 an institution whose deposils are insured by a federal agency, instrumentality, or cntity (including
Lender, if Lender is such an (inz.itution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Brrrower for holding and applying the Fusds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender w muke such a charge.
However, Lender may require Bomuwer o pay a one-lime charge for an independent real cslale tax reporling service used by
Lender in connection with this loan, unicss arplicable law provides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall ol be required to pay Borrower any inleresl or carmnings on the Funds. Borrower and
Lender may agree in writing, however, that intelestishall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing eredivs and debits 1o the Funds and the purpose for which cach debit to the Funds was
made. The Funds arce pledged as additional security ((or all sums sccured by this Sccurity Instument,

If the Furds held by Lender excecd the amounts permittzd to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements at <=pticable law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender miay so-notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount aecessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in {ull of all sums sccured by this Security Instruricnt, Lender shall prompuy refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sel. the Property, kender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time ol acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwist all payments reccived by Lender under paragraphs
1 and 2 shall bc applied: first, 1o any prepayment charges duc under the Note; secopd, (0 amounts payable under pamagraph 2;
third, to interest due; fourth, 1o principal due; and last, to any laic charges due under theiNote.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines @niimposilions attributable o the Property
which may atwin priorily over this Security Instrument, and leasehold payments or grouneients, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if’ not paid in that manner, Borrower chall pay them on time direclly to the
person owed payment. Borrower shall promptly fumish o Lender all notices of amounts to t¢ paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts eviasacing the payments.

Borrower shafl prompuly discharge any lien which has priority over this Sccurily Instrument viless Borrower: (a) agrees in
writing o the payment of the obligation sccured by the lien in a manner acceplable o Lender; (b) sonfoss in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opiniga s.ocrate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lice an agreement satsfactory to Lender svberdinaling the licn o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may a tain nriority over this
Security Instrument, Lender may give Borrower a notice idemifying the licn. Borrower shall satisly the lien or w4c one or more

of the actions set forth above within 10 days of the giving of notice.
Form 3013‘118,0
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5. Hazard or Property L‘Ju‘dNTQFECEAl Q LI?A imklﬂbmc@liﬁg of hercafter erccied on the Property

insurcd against loss by fire, hazards included within the 1ierm “extended coverage” and any other harzards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carricr providing the insurance shail be chosen by Borrower subject o Lender's approval which shall not
be unrcasonably withheld. 17 Borrower fails to maintain coverage described above, Lender may, at Lender’s oplion, obiain
coverage to protect Lender’s rights in ¢he Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Lender requircs, Borrower shall promptly give w0 Lender all receipls of paid
premiums and rencwal nodces. in the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sceurily is not lessened, If the restoration or
repair is not economically feasible or Leader's security would be lessenced, the insurance proceeds shall be applicd w the sums
sccured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o seule a claim, then
Lender may colect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or Lo pay sums secured
by this Sccurity Instrument, whelher or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowcer otherwisc agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly paymcents referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is-acnuired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage o the
Property prior to thu-acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisitiorn.

6. Occupancy, Priser vation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall ocecupy, coabiish, and use the Property as Borrower’s principal residence within sixty days after the exceution of
this Security Instrument and s continue o occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Leadir otherwise agrees in writing, which consent shall not be unrcasonably withhicld, or unless
extenuating circumstances exist which are beyvond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Propenty to deteriorale,_or-commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is 2¢zun that in Lender’s good faith judgment could resalt in forfeiture of the Property ar
otherwise maicrially impair the licn created Yy this Sccurity Instrument or Lender’s security interest. Borrower may cure such a
default and reinstaie, as provided in paragraph-1%, by causing the action or procceding (o be dismissed with a ruling that, in
Lender’s good faith detcrmination, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Léair’Cr's security interest. Borrower shall also be in defaull if Borrower, during the
loan application process, gave materially false or ikeccazmte information or statements o Lender (or failed o provide Lender with
any maierial information) in connection with the 1éar’ ovidenced by the Note, including, but not limiled to, rcpresentations
concerning Borrower's occupancy of the Property as a priicipal residence. IT this Security Instrument is on a leasehold, Borrower
shall comply with alf the provisions of the lease. If Borrower Gequires fec title w the Property, the leasehold and the fee litle shall
not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrover fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal procecding that may significandy affect Lender’s rights in the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeilure or 10 <nioree laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lended’s iights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Sccunty Imstrument, appearing in court, paying rcasonable
altorneys’ fees and cntering on the Property to make repairs. Although Lender ray take action under this paragraph 7, Lender
daes not have o du so.

Any amounis disbursed by Lender under this paragraph 7 shall become addiuon:a slebt of Borrower secured by this Sceurity
Instrumcnt. Usless Borrower and Lender agree to other terms of payment, these annownts siall bear inicrest from the date of
disbursernent at the Noie rate and shall be payable, with tnterest, upon notcc from Lenderio Zorrower requesting payment,

8. Mortgage Insurance. I Lender required mortgage insurance as a condilion of making‘the toan secured by this Security
Instrument, Borrower shall pay the premiums required to mainwin the morigage insurance ‘nicffect. If, for any reason, the
morigage insurance coverage requircd by Lender lapses or ceases to be in effect, Borrower stiall paysthe premiums required 1o
oblain coverage substantally cquivalenl to the mortgage insurance previously in effect, at a cost subsiantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurcr aprroved by Lender, If
subslantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender eacti month a sum cqual to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coveraye 1apsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurzace. Loss reserve
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that Lender requires) provided by an insurer approved by Lender again becomes available snd is oblained. Borrower shall pay the
premiums requircd (o maintain morngage insurance in effect, or o0 provide a loss reserve, undl the reguirement for mortgage
insurance ends in accordance with any writicn agreement belween Borrower and Lender or applicablc law.

9. Inspection. Lender or its agent may make reasonable entries upoen and inspections of the Property. Lendee shall give
Borrower notice at the ime of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid w Lender.

In the cvent of a towl wking of the Property, the proceeds shall be applicd W the sums sccured by this Security Inswument,
whether or not then due, with any cxcess paid to Borrower. [ the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums sceured by this Security
Instrument immediately before the aking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the 1otal amount of
the sums sccured immediately before the taking, divided by (b} the fair market valuc ol the Property immediawcly before the
taking. Any balance shall be paid to Borrower. In the event of s partial taking of the Property in which the fair market value of the
Property immediately before the wking is less than the amount of the sums sceured imimedialely before the taking, unless
Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums sccurced by this Security Insuument whether or not the sums are then duc.

If the Property/is\abandaned by Borrower, or if, after notice by [ender 10 Borrower that tie condemnor olfers 10 make an
award or scutle a claii for damages, Borrower fails 1o respond o Lender within 30 days afier the date the notice is given, Lender
is authorized 10 coliedt »nd apply the proceeds, at its opuion, cither to restoration or repair of the Property or o the sums securcd
by this Sccurity Instrunien., whether or not then due,

Unless Lender and Brro ver otherwise agree in writing, any application of procceds to principal shall not exiend or postposie
the due date of the monthly piynents referred o in paragraphs | and 2 or change the amount ol such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time for payment or modification
of amortization of the sums securrsd By this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
ot operate 1o release the liability o <ine original Borrower or Borrower's successors in interest. Lender shail not be required o
commence proceedings against any succrssor in interest or refuse 1o exiend time for payment or otherwise modifly amoriization of
the sums securcd by this Sccurity Instrum<n’ by reason of any demand made by the ariginal Borrower or Borrower’s successors
in intcrost. Any forbearance by Lender in Cxercizing any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assipns Bound; Joint su Szveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benelit the suelessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreemen!s.shall be joint and scveral. Any Borrower who co-signs this Securily
Instrument but does not excoule the Note: (a) is co-signing this Sccurity Instrument only w morigage, grant and convey that
Borrower's interest in the Propenty under the werms of this Sccusity Instrument; (h) is not personally obligaled w0 pay the sums
sccured by this Securily Instrument; and (c) agrees that Lenasr and any other Borrower may agree 0 exiend, modily, forbear or
make any accommodations with regard 1o the teems of this Sccurity itstrument or the Nole withoul thal Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instreinest is subject to a law which sels maximum loan charges,
and that law is finally inlcrpreled so that the interest or other loan chizpas mollected or o be collecicd in conneclion with the loan
exceed the permiticd limits, then: {a) any such loan charge shall be redured ay the amount necesswry W reduce Lhe charge 10 the
permitted limit; and ¢b) any sums already collected from Borrower which exoeeded permitted limits will be refunded 10 Borrower.
Lender may choose (o make this refand by reducing the principal owed under<he Note or by imaking a direct payment 1o
Borrower. I a refund reduces principal, the reduction will be wreated as a par ial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrurnent shatioe given by delivering it or by mailing it
by fisst class mail unless applicable law requires usc of another method. The notice shali br directed to the Property Address or
any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail 10 Lender's
address staied herein or any other address Lender designates by notice to Borrower. Any nouice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided by this garagraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govermncd by fedeial lw and the law of the
jurisdiction in which the Propenty is located, In the event that any provision or clause of this Sccuiy Irstirument or the Noie
conflicts with applicable law, such conflict shall not alfect other provisions of this Sccurity Insurument ¢ the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and @y Note are declared 10

be severabice.
Form 3014‘_‘9(90
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16. Borrower's Copy. rrhwer 3 W given ofe rficd\cbpy Of uill of this Sceurily Instrument,

17, Trunsfer of the Property or a Benefichn! Interest in Borrower, 1 all or any part of the Property or any indcrest in it is
sold or transferred (or il o beneficial interest in Borrower is sold or ransferred and Borrower is nol a naturnd person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Sccurity Instrument, ) )
If Lender exerciscs this option, Lender shali give Borrower notice of acccleration. The notice shall provide a period of not less

than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums sccured by this Sccurity
instrument. If Borrower fails 10 pay these sums prior Lo the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any Ume prior o the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this Security
instrument; or (b) entry of a judgment  [orcing this Security Instrument. Those conditoens are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleraton had occurred; (b) cures any
default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Insirument, including, bul
not limited 10, reasonable attomeys® Tees; and {d) lakes such action as Lender may reasonably require o assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations sccurcd
hercby shall remain Fully effective as il no aceeleration had occurred, However, this right (o reinstate shall not apply in the case of
acceleration under paragraph 17.

The Note or a partial intercst in the Note (logether with this Sccurily

19. Sale of Note; Change of Loan Servicer, . |
Instrument) may be.sold one or more times without prior notice to Barrower. A sale may result in a change in the entity (known

as the "Loan Scrvicer?) that collects monthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the-woan Servicer unrelawed 1o a sale of the Note, If thers is a change of the Loan Servicer, Borrower will be
given written notice o Ihe change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Lcan Servicer and the address 1o which payments should be made. The notice will also conttin any other
infarmation required by apjiicable law.

20. Hazardous Substarees. Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or ((nvhe Property. Borrower shail no! do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Envirciimontal Law. The preceding two scntences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Huza'dous Substances that are generally recognized 10 be appropriaie 1o normal residential uses

and 1o maintcnance of the Propeny. ) . . ) ]
Borrower shall prompuy give Lendsr wrillen notice of any investgation, claim, demand, lawsuit or other action by any

governimenial or regulatory agency or privatesparty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. )7 Borrower leamns, or is natificd by any governmental or regulutory authority, that any
removal or other remediation of any Hazardovs Substance affecting the Properly is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Linvitonmental Law,
As nsed in this paragraph 20, "Hazardous-3xstances” arc those substances defincd as toxic or hazardous substances by

Environmental Law and the following substances: pasoline, kerosene, other Hammable or wxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials(cor.teining asbestos or formaldehyde, and radioactive matenals. As used in
this paragraph 20, "Environmental Law" means federai ous and laws of the jurisdiclion where the Propenty is located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender [urther.covenant and agree as follows:

21. Acceleration; Remedies, Lender shall pive notice to BOrrower prior to acceleration following Borrower’s breach of
any covenani or agreement in this Security Instrument {(bu? nst prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) thedefault; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Boeriver, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notiec"may result in acceleration of the sums secured
by this Security Instrument, fureclosure by judicial proceeding and sale of tiie Property. Fhe nutice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert ia the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure, Zr 2he default is nat cured on or before the
date specified in the naotice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without Turther demand and may foreclose this Securily instiurient by judicial proceeding. Lender
shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall re’Case this Sccurity Insirument
without charge 1o Barrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If ane or more riders are cxecuted by Borrower and recorded logether with this
] Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and suppicment
the covenants and <groements of this Secunity Instrument as if the rider(s} were a part of this Security Instrument.
[Check applicable boares)]

(] Adjustabie/Razs Rider [ Condominium Rider (1 1-4 Family Rider

{_] Graduated Paviont Rider {1 Planned Unit Development Rider (] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider (] Second Home Rider

1 V.A, Rider [T Other(s) [specify]

BY SIGNING BELOW, Borrawer acicis and agrees to the terms and covenants comained in this Sceurity Instrument and in
any rider(s) execuled by Borrower and recorded with it

Witnesses: - \*-f -2.\];{3.} .\ \ (X ot e N (Scal)

e I
T N JOSERH H PERRY 54/t k. Goa9s  Dorower
L,__,/J,,,,,ﬁ..,, /C/ e 7 “"A- g _ So?ul Scc.umy Nuwiber /-
e it gy ﬁ /F 'fc g (Seal)
JOSEPHINE Afpsany Zas “Borrower
Social Sceurity Number =7 @ ol

(Scal) = o {Scal)
-Borrower -Horrower
Social Security Number Sciual See ur’;y Numbcr
STATE OF ILLINGIS, ety §s:
— ? AP
1, —-J‘-’C"“L-’S { ())725L Az , a Notary Public in ana7o7 said county and state do hereby certify that
¥

, personally known to me 10 He tic same person(s) whase name(s)

subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the szid instrument as frec and voluntary ai,/tfor the uses and purpeoss therein set forth.
Given under my hand and official seal, this Ty T dqy of ot / L q
./'/“ e |
E —— / P
My Commission Expircs: . /ﬁi,z'vj(c 2o //) D R 2 O ¥

Mibuary public

This Instrument was prepared by: '~
Sk’

T3

D -8R(IL) (osan Pagesuf6 Form 3014 9/96 )
() CEFICIAL SEAL La
JAMES R, STUCKER o=

NOTARY PUBLIC STATE CF ILLINOIS )

MY COMMISSION BXP. JULY 29,1935 P
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LN # 204714-0C

| BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE]}

THIS BALLOON RIDER is made this 31at day of MARCH W19 82
and is incorporated inio and shall be deemed to amend and supplemeni the Mongage, Deed of Trust or Deed to Secure Debt {the

"Security Instrumnent”) of the same date given by the undersigned (the "Borrower") o secure the Borrawer's Note 1o

FIRST FEDERAL OF ELGIN, F.S.A.,
(the "Lender”™)

of the same date and cavering the praperiy described in the Security Instrumeni and locsled u:

428 CONCORD LANE ELK GRCVE, IL 60007

[Propeny Addeess}
The interest rate stated on the Noie is called the “Note Rate.” The dale of the Mote is called the "Note Date.” 1 understand the Lender
may transfer the Note, Security Instrument and this Rider. The Lender or anyone whao takes the Note, the Security Instrument and this

= Rider by transfer and who is entitled 10 receive peyments under the Note is called the "Note Holder.

N ADDITIONAL COYVENANTS. In addition to the covenants and agreements in the Sccurity Instrument, Borrower and Lender
further covenmit 7:id agrec as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONA GHT TO REFINANCE

Al the mnlunly due { the Note and Security Instrument (the “Muturity Date”), 1 will be able 1o obtain a new loan ("New Loan")
with a new Maturity Date &4f 7,6RIL 1lst ,20 22 , and with an interest rate equal o the
"New Note Rate" determined. in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
“Conditional Refinancing Opton”). I those conditions arc not met, | understand that the Note Holder is under no obligation to refinance
or modily the Note, or to extend the My iurity Date, and that I will have to repay the Note from my own resources or find & lerrder willing

to lend me the money to tepay the Nowe

2. CONDITIONS TO OPTION
If I want to exercise the Conditional Nelinancing Cption at maturily, certain conditions must be met as of the Maturity Date. These

conditions are: (1) I must still be the owner and ocs upant of the property subject W the Seeurity Instrument (the "Propenty™); (2) I must be
B current in my monthly payments and cannot have teen more than 30 days late on any of the 12 scheduled manthly payments immediately
preceding the Maturity Date; (3) no lien against the Vrejieny (except for tuxes and special assessments not yet due and payable) other than
that of the Security Instrument may exist; (4) the New llote Rate cannot be more than 5 percentage points above the Note Rate; and (5) 1
must make & writlen request o the Note Holder as provided (n Seotion § below.

3. CALCULATING THE NEW NOTE RATE
The New Notc Rate will be a fixed rate of interest equal #4 he Federal National Mongage Associution’s required net yield for

30.year fixed rac mortgages subject to a 60-day mandatory delively ocommitment, plus one-half of one perceniage point {0.5%), rounded
to the nearest ane-cighth of one percentage point {0.125%) (the "New Mot Rate”). The required net yickd shall be ihe applicable net yield
in cffect on the date and time of day that the Note Holder receives notice o/ mjy election to cxercise the Conditional Refinancing Option. If
this required net yield is not available, the Note Holder will determine the NeliNote Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is nat greater than/3 percentage points above the Note Rate and all
other conditions required in Seclion 2 above are satisfied, the Note Holder will deterrir tic amount of the monthly payment that will be
sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, mus~c) all other sums I will owe uader the Note
and Security Instrument on the Maturity Date (assuming my monthly payments then are curpotas required under Section 2 ahove), over
the 1emm of the New Note at the New Note Rate in equal monthly payments. The resuli of this calsulation will be the amount of my new
principal and interest payment every month until the New Note is fully paid.
§. EXERCISING THE CONDITIONAL REFENANCING OPTION

The Nole Holder will notify me at least 60 calendar days in sdvance of the Maturity Date and aduise 2aeof the principal, accrued but
unpaid interest, and all other sums 1 am expected 10 owe on the Maturity Date. The Note Holder also wil¥ac Jise me that | may exercise
the Conditional Refinancing Option if the conditions in Section 2 above we met. The Note Holder will pioride my payment record
information, together with the name, title and address of the person representing the Note Helder that | must nolify in order to excrcise th
Conditional Refinancing Option, If | meet the conditions of Section 2 above, I may exercise the Conditional R¢fnancing Oplion 7
notifying the Note Holder no later than 45 calendar days prior 1o the Maturity Date. The Note Holder will calculnte the fixed New ch
Rate based upon the Federal National Mertgage Associstion's applicable published required net yicld in effect on the datz and time of duy"
notification is reccived by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days lo provide the Noua
Holder with acceptable proof of my required ownership, eccupancy and propenty lien status. Before the Maturity Dale the Note Huldcrkn
will advise me of the new interest rate (the Mew Note Rate), new monthly payment amount and a date, time and place at which I must
appear o sign any documents required to complete the required refinancing. 1 vndersiand the Note Holder will charge me a $250.00

processing fec and the costs associated with updating the title insurance policy, il any.

BY SIGNING BELOW, Borrower aceepts and agress 1o the terms and covenanis contained in this Balloon Rider.

B':'JJJP o WMN\ (Scal) (Seal)

Jesi::g [ERRY -Borrower JOSEPHINE A PERRY -Barrower
R W4 /A Yl (Seal) (Seal)
L/ -Borrower Borrower

[Sign Original Only]

Form 3180 12/39@

MULTISTATE BALLOON RIDER - Single Famly - Fannie Mae Uniferm instrumaenl

@9-872 (8212) VMP MORTGAGE FOAMS - (3123)2R3-8100 - (800}521-7201
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