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Home Equity Loan bl Mortgage
MARCH 27 , 1992 . The mortgagor

THIS MORTGAGE ("Securrity Instrument”) is given on

Bolester o bochelor as to Unit 2501 & John . ptor & Lonnie &, Jenkins, o bachelor In

A

is __John .

_ipint lepancy s lo.oundt 2008 e i 'BOTOWOT).

This Security Instrument is given lo _The Firot Hational #ank of Chicago o
Nat ional Bank organized and existing under the laws of the United Staley of America,

which is a
whose address is One First National Plaza, Chicago , lllingis 60670 ("Lender"). Borrower owes

Lender the principal sum of __OHE HUNDRED FIFTY THOUSAND AND NO/100
Dollars (U.8. S 150, 000.00 ). This debt is evidenced by Borrower's note daled the same date as this

Security Instrument {"Note"}, which provides for monthly payments, with the full detst, it not paid earlier, due and
payabie on 04/15/99 This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced try the Note, with interost, and all renewals, extensions and modifications, (D) the payment of all

" other sums, wilh interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and

{c) the perormance of Borrower's covenants and agreements under this Securily instrument and the Note. For
this purpose..Borrower does hereby mongage, grant and convey 1o Lender the following described property

located in £ _ Cook__ ... County, lilinois

. : LE L : - ~
Legal Descrigiisn-See Attached. S j/m
iy

¥ F
i
G

GO ey 9274676

17-10-200~-065-13215 17-10-200-065-1133,

777 HN. Michigan avz. #2501-03 Chicago

Permanent Tax Number:
which has the address of

Hincis 60611 ("Property Address”):

TOGETHER WITH all the improvements naw or hereafter arécied on the propery, and all easements. rights,
appurtenances, rents, royallies, minerai, il and gas rights and rofits, water rights and stock and all fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

instrument. All of the foregoing is relerred to in this Security Instrumeat asine "Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the estaie baceby conveyed and has the right
to mortgage, gran! and convey the Property and thal the Property is unenciimered, except ior encumbrances
of record. Borrower warrants and will defend generally the title to the Properly against all claims and demands,
subject lo any encumbrances of record. There is a prior morlgage from Borrowirile citicerp Savinas

dated 06710786 and recorded with the_Cook . Counly Recorder of
as document nurmber__ 86364807 {"Prior Mortgage’):

Deeds on

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non.upilorm covenants
with limited variations by jurisdiclion 1o constitule a security instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agres as loliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepaymen and late charges due
uncler the Note.

2. Funds for Taxes and Insurance. Lendoer, al ils option may require Borrower to pay to Lender on tho
dlay manthly payments are due undear the Note. unil the Nole is paid in full, a sum ("Funds™) equal o one-tweflth
ol: (a) yearly tlaxes and assessmenls which may altain priority over this Securily Instrument; {b) yearly leasehold
payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimalte the Funds
due on the basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accouills of which are insured or guaranieed hy a
tederal or state agency {including Lender i Lender is such an inslitution).  Lender shall apply the Funds 1o pay
the escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or
verifying the escrow items, unless Lender pays Borrrower interest on the Funds and applicable law permits
Lender to make such a charge. Borrower and Lender may agree in wriling that interest shall be paid on the
Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shail not be required
to pay Borrower any interest of earnings on ithe Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose lor which each debit
to Funds was made. The Funds are pledged as additional security tor the sums secured by this Securily

Instrument.
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1f the amaunt of the Funds held by Lender, tagether with the {uture momhly payments of Funds payable prior 10
the due dates ol the escrow items, shall exceed the amourd required to pay the escrow ilems when due, the
excess shaif be, at Borraower’s option, either promgtly repakl 1o Borrower or credited 1o Borrower on monthily
payments of Funds. Hf the ammount of the Funds held by Lender is not sufficient 10 pay the escrow items when due.
Borrower shall pay o Lender any amount necessary to make up the deficiency in obe or more payments us
required by Lender.

Upon paymen{ in {uli of all sums secured by lhis Secwsity Insutrument, Lender shall promptly refund 10
Borrower any Funds held by Lender. If unger paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later than frrimediately prior to the sale of the Property or ils acquisition by Lender, any Funds held
by Lender at the time of application as a credit againsl the sums secured by this Security Ingtrument.

3. Application of Payments. Unless spplicable law provides olherwise, all payments received by Lender
under paragraph 1 and 2 shall be applled: first. to accrued interest, second, 10 past due insurance; third, 10 curient
bilted insurance; fourth, to past due principal; fifth, to current billed principal; sixah, 10 charges; seventh, ta principal
due; and lasl, to accrued but unbilled insurance.

4. Charger; Lijens. Borrower shall pay all taxes. assessments, charges, fines and impositions attributable 1o
the Properly whigit may aftain priority over this Securily Instrument. and leasehold payments or ground rents, if
any. Borrower shall nay these obligations in the manner provided in paragraph 2, or it not paid in thal manner,
Borrower shall paythem on time directly lo the person owed paymemt. Borrower shail promptly furnish (o Lender
all notices of amountzo e paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lenae! roceipts evidencing the paymenis.

Borrower shall prompily dizsharge any lien which has priority over this Security Instrument except {or the Prior
Mortgage unless Borrower: (2) ggrees in writing to the payment of the obfigalicn secured by the lien in a manner
acceptable to Lender; (b) cont=sis in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's rpinion operate to prevent the enforcement of the lien or forfelture of any par of
the Property; or (¢) secutes lrom the'pader of the lien an agreement satistactory to Lender subordinating the lien
to this Security Instrument. !t Lender deterinines that any pan of the Properly is subject to a Hier which may aftain
priority over this Securlty Instrument except lor the Prior Morigage, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy tha lien or 1ak2 one or more of ihe actions set forth above with 10 days of the giving
of notice.

5. Hazard Insurance. Botrower shall kecp <ne improvements now existing or herealler eracted on the
Property insured against loss by fire, hazards included withir the term "extended coverage” and any other hazards
for which tender requires insurance. This insurance shall be maintained in the amounts and lor the periods that
Lender requires. The insurance carrier providing the ineucaace shall be chosen by Borrower subject 1o Lender’s
approval which shall nol be unreasonably withheid.

All Insurance pollcies and renewals shall be acceptabl: 1 Lender and shall include a standard morigage
clause. Lender shall have the right to hiold ti:e policies and renswets, i Lender requires. Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices: i the event of loss, Borrower shall give fzrompt
notice to the insurance carrier and Lender. Lender may make prooi giloss if not made prompily by Borrower.

Unless Lender and Borrower oltherwise agree in writing. insutance proceeds shall be applied 1o restoration o
repair of the Property damaged, il the restaration or repalr is economivally Inasible and Lender's security is not
tessened. If the restoration or repair is not economically leasible or Lenders security would be lessened. the
insurance proceeds shall be applied to the sums secured by this Securily Instiuiient, whether or not then due, with
any excess pald 1o Borrower. | Borrower abandons the Property. or does not ansv/er within 3( days a nolice lrom
Lender that the insuance carrier has offered 1o sellle g claim, then Lender may (ollect the insyrance proceeds.
Lender may use the praceeds to repair or restare the Property or 10 pay sums secured by this Security Instrument,
whethar or nat then due. The 30-day period will beqin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds 3 nrincipal shall not
extend or pastpone the due dale of the monthly payments referred to in paragraph 1 and 2 or'clhange the amount
ol the payments. If under paragraph 20 1he Propeny is acquired by Lender, Borrower's righit Zo_any insurance
policies and preceeds resuiting Irom damage 10 the Properly prior ta the acquisition shall pass/to'Lender 1o the
extent ol the sums secured by this Securily Instrument immediately prior 16 the acquisition.

6. Preservation and Maintenance of Properly; Leaseholds. Borrower shall not destroy. damage Ot
substantially change the Property, allow the Propeny to deteriorale or commit waste. 1f this Security instrument is
on leasehold, Borrower shall comply with the provisions of 1he lease, and il Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage insurance. H Borrower fails 1o perform the
covenants and agreements conmained In this Securky Instrument, or there is a (egal proceeding that may
signilicantly affect Lender's rights In the Property {such as proceeding in bankruptcy, probate, lor condemnation ot
to enforce laws or requlations), then Lender may do and pay for whaiever is necessary 10 protec! the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable allorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, L.ender does not have
lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional del: of Borrower secured
by this Security ‘nstrument. Unless Borrower and Lender agree 10 other terms of paymenl, these amounls shall
bear interest frora the date of disbursement at the Note rate and shall be payable. with interes!. upon notice from
Lender to Borrower requesting payment.

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shail pay the premiums required to mainiain the insurance in efiect until such time as the requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or fis agent may make reasonable entries upen and inspections of the Property.
Lender shall give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the

L inspaction, 5
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LEGAL DESCRIPTION

UNIT NUMBERS 2501 _A45" 2503 AS DELINEATED ON SURVEY OF LOTS 1 70 8 BOTH
INCLUSIVE, IN WINSTON'S/ #INF STREET SUBDIVISION OF PART OF BLOCK 54 IN KINZIE'S
ADDITION TO CHICAGO ACCURZING TO THE HAP OF SAID SUBDIVISION RECORDED MARCH
18, 1890 IN BOOK 42 OF PLAYS, PAGE 4 AS DOCUMENT NUMBER 1236447 TN SECTION
10, TOWNSHIP 39 HORTIH, RANGE A4 FAST OF THF THIRD PRINCIPAL MERIDIAN, IN

CCOK COUNTY, ILLINOLS;

AND ALSQ; THE NORTH 8 FEET OF THAT PAPT-OF LOT "A"™ IN LILL'S CHICAGG BRFWERY
COMPANY'S SUBDIVISION OF BLOCK 54 IN KINZIE'S ADDITION TO CHICAGO AFORESAID

WHICH LIES SOUTH OF AND ADJOINING THE L0LTH LINE OF SAID LOT 8 AND WEST OF
THE £AST LINE EXTENDED SOUTH OF SAID LOTS 1 708 BOTH INCLUSIVE, IN WINSTON'S
PINE STREET SUBDIVISION IN SECTION 10, TOWnSHMIT® 33 NORTH, RANGE 14 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINCIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" 70O DECLARATIUN OF CONDOMINIUM OWNERSHIP
MADE BY AMALGAMATED TRUST AND SAVINGS BANK, AS TRUSTEZ. UNDER TRUST AGREEMENT
DATED JUHE 15, 1977, AND KNOWN AS TRUST NUMBER 777, KELORDED IN THE OFFICE
OF THE RECORDER OF COOK COUNTY, ILLIHOIS, AS DOCUMENT NUMBFR 24159127, TOGETHER
WITH AN UNDIVIDFD PERCENTAGE INTEREST IN THE PROPERTY DENCRIBED 1M SAID
DFECLARATION OF CONDOMINIUM AFORESAID.
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Mortgage

8. Condemnation. The proceeds of any award or claim lor damages. direct or consequential, in
connection with any condemnation or cther taking of any part of the Property, or for conveyance in lieu of
condemnaltion, are hereby assigined and shall be paid to Lender

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrumnent, whether or not then due, with any excess paid to Borrower. In the event al a partial taking
of the Property, unless Borrower and Lender otherwise agree in writing, the sums secwred by this Securily
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the tolat
amcount of the sums sectured immediately before the taking. divided by (1) the fair market value of the Property
immadiately before the taking. Any balance shall be paid to Borrower.

If the Propesty is abandoned by Borrowor, or if, alter notice by Lender to Borrower thal the condamnor
offers to make an award or settle a claim for damages, Borrowar lails Lo respond 1o Lender within 30 days after
the date the nolice is given, Lender is authorized to coilect and apply the proceeds, at its option, either to
restaration or repair of the Property or to the sums secured hy 1his Security Instrurnent, whether or nol then
due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or posrpone the due date ol the monthly payments referred 1o in paragraphs 1 and 2 or change the
amount of such Day ments.

10. Borrower *iot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moedification ol amorizgtion of the sums secured by this Secuwrily instrument granted by Lender to any
successor in interest orBGrinower shall not operate to release the liability of the original Borrower or Barrovier's
successors in interest. Lzncier shall not be required lo commence proceedings against any successor in
interest or reluse to extend tine lor payment or otherwise modily amortization of the sums secured by this
Security Instrument by reason Gihany demand made by Ihe original Borrower or Borrower's successors in
interest. Any forbearance by Leader in exercising any right or remedy shall not be a waiver ol or preclude the
exercise al any right or remedy.

11. Successors and Assigns Jound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumers Goall bind and benelit the successors and assigns ol Lender and
Borrower, subject 1o the provisions of parcgraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Seciicry Instrument but does not execute the Note: (a} is co-signing
this Security Instrument only to mortgage. grant and convey that Borrower's inlerest in the property under the
terms of this Security instrument; {b) is not perschany obiigated 1o pay the sums secured by this Security
Instrument; and (¢} agrees thai Lender and any oti.er Borrower may agree 1o extend, modify. forbear or make
any accommodalions with regard to the terms of this Gecurity Instrument or the Note withoul that Borrower's
consent.

12. Loan Charges. If the loan sacured by this Securie/istrument is subject 1o a law which sels maximum
loan charges, and thal law is finally imerpreted so that the izigiast or olher foan charges collected or lo be
collected in connection wilth the loan exceed the permitied {mis. then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to ‘te pesnitted limit: and (b) any sums already
collected from Borrower which exceeded permitted limits will be refuded to Borrower. Lender may choose to
make this refund by reducing the principal owed under tho Note or bywnexing a direct payment to Borrower, H
a refund reduces principal, the reduction will be reated as a panial prepayment vithout any prepayment charge
under the Note.

13. Legislation Aflecting Lender's Rights. i enactment ar cxpiration of ¢ ppheabte laws has the elfect of
rendering any provision of the Note or this Security Instrument unenforceable aceerding Lo its terms, Lender, at
its option, may require immediate payment in full of all sums secured by this Sccurity Instrument and may
invoke any remedies permitted by paragraph 20, If Lender exercises this option. Leder shall take the steps
specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or
by mailing it by first class mail unless applicable law requires use ol another method. Tiz notice shall be
directed to the Property Address or any other address Borrower designales by notice te Lenasr <Any notice to
Lender shall be given by first class mail to Lender's address slated herein or any other address Lender
designates by notice to Borrower. Any nolice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be governed by tederal law and the law of
the jurisdiction in which the Property is located in the event that any provision or clause of this Securtly
instrument or the Note contfiicts with applicable iaw, such conflict shall not alfect other provisions ol this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions ol this Securily insirument and the Nole are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. [f all or any part of the Property or any
interes! in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower i3 not
a nalural person) without Lender's prior wrilten consent, Lender may, at its oplion, require immediate paymaiit
in full of ali sums secured by this Security Instrument. However, this opticn shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Insirurment.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shalf provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails 1o pay these sums pricr {0 the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument withowt further notice or demand

on Borrower.
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18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
entorcement ol this Secusity instrument discontinued al any time prior o the earlier of: {a} 5 days (or such other
period as applicable law may specily for reinstatement) before saie of the Properly pursuant 1o any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under 1his Security Instrument and
the Note had no acceleration occuired; (b) cures any defauit of any othar covenanis or agreemenis: {C) pays alt
expenses incurred in enforcing this Security nstrument. including. but not limited to. reasonable atlorneys’ fees;
and (d) takes such action as Lencder may reasonably require 10 assure that the fien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall
conlinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as is ho acceleration had occurred  However, this right to reinstale shall not apply in ihe
case of acceleration under paragraphs 13 o1 17

18. No Defaults. The Boirawer shall not be in default of anv provision of the Prior Mortgage or any other
morgage secured by the Property.

NON UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Acceieration; Remedies. Lender shall give nolice 1o Borrower prior 1o acceileration following Bortower's
breach of any coyvenand or agreement in this Security Instrument (but not prior 10 accelteration under paragraphs 13
and 17 unless applicatie law provides otherwise). The notice shall specily: (a) the defaull: (b) the action required 10
cure the default; (c) a wai=2, not less than 30 days from the date the nolice is given 10 Borrower. by which the default
must be cured; and (G} 1iat fallure 10 cure the defauit on or belore the date specified in the notice may resull in
acceleration of the sums.serured by this Security Instrument. foreclosure by judicial proceeding and sale ol the
Property. The notice shall iupier inform Borrower of the right to reinstate after acceleration and the right 1o asset
in the foreclosure proceeding thisnon-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the defaul! is not curedt on or before the date specified in the notice. Lende! al its opticn may requite
immediate paymemnt in Jull of all 'siinsecured by this Security Inslrument without further demand and may
foraclose this Securily Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 20. including. but not limited to, reasonable atlormeys' fees and
costs of title evidence.

21. Lender In Possession. Upon accelarition under paragraph 20 or abandonment of the Propeny and at any
time prior 10 the explration of any period of redernution following judicial sale. Lender (in person, by agent or by
judicially appointed receiver) shall be entitled fo < er upon, take possession of and manage the Propeny and 1o
colfect the rents ol the Property including ibose past fue, Any renis collected by Lender or the receiver shall be
applied first to payment of the costs of managemen of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bondy and reasonable attorneys’ feges. and ihen 10 the sums
secured by this Security {nstrument.

22, Release. Upon payment of all sums secured by this Sarurity Instrument. Lender shall release this Security
Instrument without charge (o Borrower. Borrower shall pay any rescrdalion costs

23. Waiver of Homestead. Barrower waives aft right of hoinesieid exemption in the Propeny.

24. Riders to this Security instrument. If one or moere ridersars executed by Borrower and recorcad together
with this Security Instrument, the covenanis and agreemens of each surn rider shalt be incorporated into and shall
amend and supplement the covenants and agreements of this Securily ostoiment as i the rider (s) were 5 parnt of

this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and coviiams conlained in this Securily

Instr nta‘ud)n any rider(s} exqcui ¢! t:y’Bonower and recorded with the Securily Instrument.

Jéﬁn 7‘,, 'B_alester /7 / .Borrower
i ,é(qﬁ‘,é‘»/ /h ;

X M ‘\/ajuq 2T LN

Ldnnie D. Jenking g .Borrower

This Document Prepared By: Veronica Rhodes

/?/7/"&_ 76 Equity Credit Center, The First Wationni Bank of Chicage, Suite 0482, Chicage, JL 60670
iSpace Below This bane For Ackrovdegment)
STATE OF ILLINOIS, (7 g i County ss:
!, a L N Ta WL -1’/'-*" e . @ Nolary Public in and lor said county and slate, do hereby

Cem!y [ha[ "John J. Balester a bachelor as to Unit 2501 & John J, Balester abachelor 8§ Lonnie D. Jenkins, a

bachelor in_joint tenatcy os te unit 2503
personally known 16 me 1o be the same person(s] whose name(s} is {are) subscribed 1o the foregomg mslrumem
appeared before me this day m,_person and acknowledded that e cragde e o) Dol e signed and
delivered the said instrument as free and vo!umary act, lor the uses and purposes therein sef forth.

e -
Given under my hand and official seal, this “day offis

’ ’ om(:"a,x TSEAL 18 Sy N
My Commission expires: STEPr-MN!rl" <%¥%ﬁ%q SIS OV T T e |
C o) r '; e 8 ==
FNBCOOOA(B.C.0)FD m”}RJH'}.PL N OF ILLINOIS - 5 Notaf}’ Public

175/ : o
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THIS CONDOMIMIUM RIDER is mado this 271 day of MARCH . 19_92 . and is incorporated into and shali be

desmed to amend and supplernent thal certain Mortgage (the "Security Instument”) dated of even dalo herevdth, given by the
undersigned (the “Mortgagor”) to sacure Morgagor's obligations under that certain Equity Cradit Line Agreemant, dated of even date
herewith, between Mortgagor and __ The Firpk Hatlonal Bank of Chivaqo

{the "Lender") and covering the propeny describad in the Security Instrument and localed at 177 1N, Mlchigan Ave,

#2501-03 Chigcagn, IL 60611 (the "Proparny*}).

Tha Property includes a unit in, together with an undivided interest in the common eiements of, a condominium project known as

777 N. Michigan Avenue Condominium {the "Condominium Project’).
Ii the owners association or other entity which acts for the Condominium Project {the “Association”) holds title 1o propenty 101 the benafit
or use of iis mambers or sharehoiders, the Propeny also includes Morgagor's interest in the Association, in the uses, proceeds and

benefits of Mortgagor's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrurnent, Mongagor and Lender
further covenant and agre. a7 follows:

A. Assossments. Mortgagor shall ramplly pay, when don, &l assessments unposed by the Association putsuant to the provisions of

the {)U(.I.umltm, biy-lws, corle of topatations ane any othime aguvalont documaents (the “Constituent Ducenaoti®) of the Condonsniim

Project.

B. Hazard tnsurance. So long as the Association maintans, with a generally accepted! insurance carrier, @ "'master”, “blanket”, or similar
such policy on the Condomirium Project, which poiicy provides insurance coverage against fire, hazards included within the term
"extended coverage”, and such other hazards as Leri¢’er may require, and in such amiounts and for such periods as Lender may require,
the Morngagor's obiigation under the Security Instiumen: 10 maintain hazard insurance coverage on the Property is deemed satisfied.
Mongagor shall give Lender prompt notice of any lapse i sii-hvhazard insurance coverage.

In the aven! of a distribution of hazard insurance proceeds in iau of restoration or tepair following a loss 1o the Property, whether to
the unit or to common elements, any such praceeds payable to Mengagor aie hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrumant, vath the excass, sLany, pait 10 Mortgagorn

C. Lendor's Prior Consont, Mongagor shill not, cecwt alter notice 1o Londgeant with Londur's pron witten: consent, partition of
subdivide the Property or consent lo:

{i) the abandonment or termination of the Condorinium Project, except for abandonmer (o termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condernnation o7 eminent damain;

(i) any materiat amendment to the Constituent Documents, including, but not limited 10, any zwendment which would change the
percentage interests of the unit cwners in the Condominium Project; o

{iii) the effectuation of any decision by the Association 10 terminate professional management and assurie saif-management of
Condominium Project.

vz TH

D. Easemants. Morigagor also hereby granis (0 the Lender, its succassors and assigns, as (ighls and easernents appunenant 1o ll’e?a
Property, the rights and casements lor the bonelit of said Propenty set loith i the Constduent Dotamaonts ry
o
The Security Instrument is subject to all rights, easements, covenanls, conditions, restricions and reservations contained in thepsh
Constituent Documenis the same as though the provisions of the Constituent Docurments werg recited and stipulated at length herein,

E. Remeadies. If Mongagor breaches Morgagaor's covenants and agreements hereunder, including the covenant 10 pay when due

condominium assessments, then Lender may invoke any remedies provided under the Security Instrument,

IN WITNESS WHEREQF, Mongagor has executed this Condominium qum_
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