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THIS MORTGAGE ("Mortguge”) is made this _30TH  day of MARCH 19 92 petween
Morigagor, William J. Lee , and Joanne G. Lee his wife ("Borrower™) and the Mortgagee, Cltibunk, Federal Savings
Bunk, a corporation organized and existing under the laws of the United States, One South Dearborn Street, Chicago, IHinois
60603 ("Lender”).

WIEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 10,000.00, which indebiedness is evidenced
by Borrower's note dated MARCH 30,1992 and extensions and renewals thereof (hercin "Note™),
providing for nmnthl% installments of principal and interest, with the balance of indebtedness, if not sooner paid, due and
payable on APRIL 3,199/ .

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of
all other sums, with interest thercon, advanced in accordance herewith the protect the security of this Morigage; and the
performance af the covenants and agreements of Borrower herein contained, Borrower dous hereby morigage, gram and

convey 1o Lender the following described property located in the County of Couk, State of INinois:

LOT 28 AND THE EAST 1/2 OF L.OT 27 IN BLOCK 43 IN BARTLETT’S CITY OF CHICAGO
SUBDIVISIGN A SUBDIVISION OF LOTS 2 AND 3 IN ASSESSOR’S SUBDIVISION OF
SECTION 35, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL /,/f

"MERIDIAN/IPM-COOK COUNTY, ILLINOIS. ) A
Dy

-1
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" P.LN. No, 19-34-407%-030
which has the address of 4315 West 83rd Street, Chicago, IL 60652 (herein "Properly Address™),

TOGETHER with all the/amprovements now or hereafter erecied on the property, and all casements, rights,
appurtenances and rents all of whicesnall be deemed to be and remain a part of the property covered by this mortgage; and all
of Lhe foregoing, topether with satd proserty (or the leaschold estate if this Morigage is on 8 leasehold) are hercinafier seferred
to as the "Property.”

Barrower covenants that Borrower4s lawfully scized of the estate hereby conveyed and has the right 1o mortgage, gran
and convey the Property, and that the Properly isiunencumbered, exeepl for encumbrances of record. Borrower covenamts that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o encumbrances
of record,

Uniform Covenants. Borrower and Lender coverant and agree as follows:

1. Payment of Principal und Interest. Borrowor snall promptly pay when due the principal and interest indebiednesy
evidenced by the Note and late charges as provided in the Nod r

2. Application of Puyments, Unless applicabie lawprovides otherwise, all payments received by Lender under the Noleg
and paragraph 1 hercof shall be applied by Lender first to inicipstpayable on the Note, and then 1o the principal of the Note,

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Zosrower shall perfurm all of Borrower's obligations under any 375
morigage, deed of trust or other sceurily agreement with a lieniwHieh has priority over this Mortgage, including Borrower's £.5
covenants to make payments when duc. Borrower shall pay or cavee 1o be paid all taxes, assessments and other charges, fints €3
and impositions attributable 1o the Property which may attain a prioricyover this Mortgage, and leaschold payments or ground  peb
rents, if any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter ereeted on the Property insured
against loss by fire, hazards included within the term "extended caverage”, and suci nther hazards as Lender may require amd in
such amounts and (or such periods as Lender may requirce,

The insurance carricr providing the insurance shall be chosen by Borrower siwicct to apporoval by Lender; provided, that
such approval shall not be unrcasonably withheld. All insurance policics and renewals tiereof shall be in a form acceplable to
Lender and shall include a standard morigage clause in favor of and in a form acceplable e Lender. Lender shali have the right
to hold 1he policics and renewals thercof, subject to the terms of any mortgage, deed of trusyor other sccurity agreement with s

ticn which has priority over this Mortgage.
In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lendern, Lender may make proof of

loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, ar if Barrower fails 10 respond 10 Lender within 50 davafrom the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance bencfiss, Lender is authorized to
collect and apply the insurance proceeds at Lender’s opion either (o restoration of repair of the Property or 1o the sums
sccurced by this Morigage.

5. Prescervation and Maintenance of Property; Leascholds; Condominioms; Planned Unit Developmenads. Borrower shall
keep the Property in goud repair and shall not commit wasic or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constitucnt documents.

6. Protection of Lender’s Security. I Borrower fails to perform the covenants and agreements contained in this Morigage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice 10 Borrower, may make such appearances, disburse such sums, including reasonable altorneys’ fees, and
take such action as is necessary to protect Lender's interest. If Leader required mortgage insurance as a condition of making
the {oan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect untit such
time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s wrilten agreement or
applicable law,

Any amounts disbursed by Lender pursuant o 1his paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree (o other terms of payment,
such amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereol, Nothing contained fn this
paragraph 6 shall requirc Lender to incur any expensc or take any action hereunder.

7. Inspection, Lender may make or cause 10 be made reasonable entries upon and inspeciions of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore relaied 1o Lender’s

interest in the Property.
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8. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condempation, are hereby assigned
and shall be paid to Lendcer, subject to the terms of any morigage, deed of trust or ather securily agreement with a lien which
has pricrity over this Mortgage.

9. Borrower Not Released; Forbearunce By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be
required 1o commence proceedings against such successor or refuse 1o extend time for payment or otherwise modily
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forebearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall nat be a waiver of ar preclude the exercise of any such right or remedy.

10, Successors and Assigns Bound; Joint #nd Several Liabillty; Co-signers, The covenanls and agreements herein
coniained shall bind, and the rights hercunder shall inure to, the respective suceessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hercol. All covenants and agreements of Borrower shall be joint and several. Any
Barrower who co-signs this Morigage, but does not execule the Note, (a) is co-signing this Morigage only 1o mortgage, grant
and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgape, () §s not peisonadly Hable on
the Note or under this Morngage, and (¢) ngrees that Lender and any other Borsower hereunder may agiee to extend, modify,
(arbear, or make any other accommodations with regard to the terms of this Morigage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as 10 that Borrower’s interest in the Propeny.

11. Notice. Except for any notice required under applicable law to be given in another manner, (@) any notice to Borrower
provided for in thisMortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower at
the Property Adsiress or at such other address as Borrower may designate by notice to Lender as provided herein, and (b)y any
notice to Lender sha!) be given by certified mail o Lender's address stated herein or 1o such other address as Lender may
designate by notice’ to-R20rrower as provided herein, Any notice provided for in this Morigage shall be deemed o Bave been
given 1o Borrower or Lerdar when given in the manner designated herein,

12. Governing Lavw Severability. The state and local taws appticable o this Mortgage shall be the taws of the jurisdiction
in which the Property is 1ocat:d. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In
the event that any provision or.cause of this Mortgage or the Note confllicts with applicable Jaw, such conflict shall not affect
other provisions of this Morigags or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Mortgage and theMote are declared to be severable. As used herein, "costs®, "expenses” and “atlorneys’ fees”
melude atl sums to the extent gotprohibited by applicable law or limied herein,

13, Barrower's Copy. Borrowe! shaliobe Turnished a conformed copy of the Note and of this Maortgage at the time of
execution of after recordation hereof,

14. Rehabllitation Loun Agreement. Forrewer shall fullill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, al Lender's option, may
require Borrower to cxccule and deliver wo Linder, in a form acceptable 1o Lender, an assignment of any rights, claims or
defenses which Borrower may have against partics who supply labor, materials or services in connection with improvements
made to the Property.

15, Transfer of the Property or o Beneficial Interest In Dorrower, (Fall or any pare of the Property or an fnterest in i is
sold or transferred (or if a beneficial interest in Borrowe i so'd or transferred and Borrower is not a natural person) without
ELender's prior written consent, Lender may, at its optiun, require immediale payment in full of all sums secured by this
Morigage. However, this option shall not be exercised by Leader if excreise is prohibied by federal taws as of the date of this
Mortgage. ~

If Lender excreises this option, Leader shall give Borroweraodice of acceleralion, 'The notice shal) provide a period of=
not less than thirty (30) days from the date the notice is delivered of mailed within which Borrower must pay all sums sccured )
by this Mortgage. 1f Borrower [ails 10 pay these sums prior to the exparsition of this period, Lender may invoke any remedies O
permitted by this Mortgage without further notice or demand on Borrowe! E:

L]

NON-UNIFORM COVYENANTS. Borrower and Lender further covenan and agree as follows:

16. Acceleration; Remedies, Except as provided in paragraph 15 hereafupon Borrower's breach of any covenant or €3
agreement of Borrower in this Morigage, including the covenants to pay when ducany sums secured by this Morntgage, Lender poe
prior to acceleration shall give notice to Borrower as provided in paragraph 11 heyeofGpecilying: (1) the breach; (2) the action
requircd to cure such breach; (3) a date, not less than 10 days from the date the notics i< mailed 10 Borrower, by which such
breach must be cured; and (d4) that failure to cure such breach on or before the dale specified in the notice may result in
acceleration of the sums sccured by this Mortgage, foreclosure by judicial proceeding, anc sale of the Property. The notice
shall further inform Borrower of the right 1o reinstale after aceeleration ind the right to asserin the forectosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. [T t) e breach is not cured on or
before the date specificd in the notice, Lender, at Lender’s option, may declare all of the sums szcuredo by this Morgage 1o be
immediately due and payable without further demand and may forcclose this Mortgage by judicial proceedings. Lender shail be
entitled to collect in such proceeding all expenses of Toreclosure, including, but nol limited 1o, reasoaziic attorneys’ fees and
costs of documentary cvidence, abstracts and title reports.

17. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums seeured by (his Mortgage due 1o
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Martgage
discontinued at any time prior to entry ol a judgment enforeing this Morgage ift (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no aceeleration oceurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgape; {¢) Borrower pays all reasonable expenses incurred by
Lendcer in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedics
as provited in paragraph 16 hereof, including, but not limited 1o, reasonable attorneys’ fees; and (d) Borrower takes such action
as Lender may reasonably require to assure that the len of this Mortgage, Lender’s interest in the Propeny and Borrower’s
obligation to pay the sums secured by this Mortgage shall continuce unimpaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations secured hereby shall remain in full force and cffect as 1l no acceleration had occurred.

18. Assignment of Rents; Appointment of Receiver., As additional sccurity hereunder, Borrower hereby assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 16 hereol or abandonment ol the
Property, have the right (o collect and retain such rents 4s they become due and payable.

Upon acceleration under paragraph 16 hercol or abandonment of the Property, Lender shall be entitled o have a
receiver appointed by 4 court 1o ¢nter upon, take possession of and muanage the Property and (o collect the rents ol the
Property including those past due. All rents collected by the receiver shall be applied first o pusyment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds
and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable 1o aceount only for

those rents actually received.
19, Release. Upon payment of all sums sccured by this Morigage, Lender shail release this Morigage without charge 1o

Borrower. Borrower shall pay all costs of recordation, if any.
MOHTGAGE (2)
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20, Waiver of Homestend. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OR DEFAULT
--------------------------------------- AND FORECLOSURE UNDER SUPERIOR  ---mmmemmm oo
MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request (e holder of any mortgage, deed of trust or other encumbranee with a licn which lias
priority over this Mortgage to give Notice 1o Lender, at Lender's address set forth on page one af this Mortgapge, ol any defoult
under the superior encumbrance and of any sale or other foreclosure action.

PSRN Y e , LRl
Borrower William J. Lee 7 Borqu’r),]nanne G. Lee

L
watgef [linois
County of M } SS

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
Willinm J. Lees, and Joanne G, Lee , his wife personally known o me 1o be the same person whose names arc
subscribed to the forgpoing instrument, appeared before me this day in person, and acknowledged that they signed, scaled and
delivered the said insirument as their free and voluntary act, for the uses and purposes therein set forth, including the releasc

and waiver of the right of Lomestead. 7 : .
[ K C
i o jual sezl, this 20 day of )/nﬁ:&/(/k— 19 L%

~ OFFICIAL SEAL /L/W,:g A ’fﬁw

Vi F. REYNOLOS .
I‘TE)TEAR‘(l PUBLIC, STATE OF ILLIN ;s Koy Fublic 77
MY COMMISSION EXPIRES T/24202

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.
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