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("Borrower"). This Securily Instrument is given o |

RECORD AND RETURN TO:

CDK MORTGAGE, INC.
2902 CENTRAL STREET
EVANSTON, ILLINOIS 60201
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THEEMORTUAGE (*Secvsiv Iistrument®) is given o APRIL 7, 1932 . The mortgagor is
ULDIS SAULE |
AND ELIZABETH R:/SAULE, HUSBAND AND WIFE o .
DEPT-01 RECORDING $31,00

. $3333 TRAN 3503 04/10/92 15328500
. N33 C R—92—247637

CDK MORTGAGE, INC. COOK COUNTY RECURDER

, and whose "

which is arganized and existing uader the laws of  THE STATE OF ILLINOIS
address is 2902 CENTRAL STREET
EVANSTON, ILLINOIS 60201
TWO HUNDRED FIFTY THOUSAND

Dollars (U.5. § - 25Q,000.00 .

AND 00/100
This debt is evidenced by Burrower's nole dated the same dute as this | Secunity !n.snumum("anu"). which provides for -

wmonthly payments, with the full debt, if not paid earlier, due and puysble on —MAY 1, 2022

This Security instrument secures o Lender: (@) the repayment of the debt evidenced by ine-Note, with interest, and all renuw.tls.
extensions and modifications of the Note: (b) the payment of all other sums, with trerest, advinced wnder paragraph 7 o
protect the security of this Security Instrument; and (¢} the performance of Borrower's coyenants nnd agreements wnder this

Security lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
County, Hinois;

"Lender"). Borsower owes Lender the principal sum of .

deseribed property fovated in COOK
LOT 15 AND THE NORTH 16 FEET OF LOT 16 IN MC GUIRE AND ORg'S

OAXWOOD AVENUE SUBDIVISION OF LOTS 14 TO 19, INCLUSIVE (EXJZPT
RAILROAD) OF BAXTER’S SUBDIVISION OF THE SOUTH SECTION OF OUTLMETTE
RESERVATION IN SECTION 34, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

05-34-409-004

92247637 0
\/

which has the address of 116 9TH STREET, WILMETTE‘ Streat, City |
Hlinois 60091 2ip Code { Prupnrly Addruss” I
OPs 1088

ILLINOIS-Sirrgla Samily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT fage 1 ol B Form 3014 '9/80
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o Alemrd or l’ruprU N@IFE Ig 2 Allz‘lllpl vo) @ PYW or ferenfler erected on the
wiltin (U g

Prope |ly tsviped gt loss by e, bazands included il '-r.«;. il any other hasds, ncluding
Homls o flouding, for which Lender requires insurance., This insurance shall be maintained in the wnounts and tor the periods
that Lender requires, The insurance eurrier providing the inswrance shall be chosen by Horrower subject to Lender’s approval

F \which shult not e unreasonably withheld, [F Borrawer fuils to maintain coverage described above, Lender may, at Lender's
aption, ubtain coverage to protect Lender's rights in the Praperty in accordance with paragriph 7.

All insticance policies and renewads shall be aeceptuble to Lender and shall include a stendurd mortgage clause. Lender
shall have the right to hoh the policies and renewals. [f Lender reyuires, Borrower shall promptly give to Lender alf receipts of
paid premiums and renewal motices, In the event ol loss, Borrower shall give prompt notice to the insurance carsicr and Lender,
Lender iy make proof of loss il not made promptly by Bnrchr.r

Untless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applivd to restoration or repair of the
l’mpt.r!) damaged, if the restoration or repair is economically fe‘u.lhle and Lender's security is nol lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the inswrance proceeds shall be applied to the sums
secured hy this Seeurity Instoument, whether or nol then due, with any excess puid to Borrower. 1l Borrower abandons the
Property, or does not answer within 30 days u notice from Lender that the insurance carrier hus offered to settle o claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instranent, whether or not then due, The 30-thy period will begin when the notice is given.

Unless Lender and. Borrower otherwise agree in wriling, any apptication of proceeds to principsl shall not extend or
postpone the due date-o! #ize monthly payments referred to in puragraphs | and 2 or change the nmount of the payments. I
under paragraph 21 the@regmaty is nequined by Leader, Borrawer's right to any insurance policies und proceeds resulting from
danige to the Property prioto 2 acquisition shal] pass t Lender to the extent of the sums secured by this Security Instrument
immedintety prior to the acquisition

6. Oceupuncy, Preservation, slaintenance und Protection of the Property; Borrawer’s Loun Application; Lenseholds,
Borrower shall oceupy, establish, and Gssthe Property as Borrower's principa) residence within sixty duys afer the execution of
this Sceurity lastrument and shull contintie to<iceupy the Property as Borrower's principal residence for at least one year after
the date ol oeeupancy, unless Lender otherwise aprees in writing, which consent shall not he unreasonubly withheld, or unless
extentnting circumstances exist which wee beyénd Rorrower’s conteol, Borrower shall aot destioy, dumige or impair the
Property, aflow the Property lo deteriote, or consitavaste on the Property. Borrower shall be in defalt it any lorfeitne i
action or proveeding, whether civil or eriminal, is beguy thut.i in Lender's good fuith judgment could result in forfeiture of the

v Property or utherwise materinlly impuir the lien crented hy (hik ..u.urny [nstrument or Lender's security inderest, Borrower may -
care such u defanlt and reinstate, as provided in paragraph {8, by teusing the aclion or prmculin;__ to be dismissed with a ruling
that, in Leader's good Fath determination, precludes forfeiture of fae Borrower's interest in the Property or other muterial
impuirment of the lien ereated by this Security Tnstrument or Lendsr's sucurity interest. Borrower shall also be in default if
Borrower, during the loan application process, guve mnlcrmlly false or idaveurate information or statements 1o Lender (or failed
to provide Lender with wy material information) in connection with thé-ioan evidenced by the Nate, including, but not limited
10, representalions concerning Borrower's occupancy of the Property us & principsl psidence, IF this Security [nstrument is on &
leaschold, Borrower shall comply with all the provisions of the leuse. 1f Bordosier nequires fee title o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing:
7. Protection of Lender's Rights in the Praperty. [f Barrower fails to perform thé “ovénunts and agreements contained in
this Security fnstrument, or there is o legud proceeding that may significantly affect Lendec™: vights in the Property (such s a
proceeding in hankruptey, probate, for condemnation or forfeiture or to enforee laws or regulntons), then Lender may do wnd
puy for whatever is necessary ta protect the valne of the Property and Lender's rights in the Froperiy. Lender's nctions may
inchude paying any sums seeured by a lien which has priority over this Security Instrument, appesring in court, puyin
reasonahle attorneys' tees and entering on the Property to mike repairs. Allhough Lender may ke actica under this paragraply 3
7, Lender does not have Lo du so. *
Any amatents dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by lhl‘f:
Seeurity Instrument. Unless Borrower and Lender agrev lo other terms ol payment, these amounts shall bear interest from th:::“
date of dishursement wt the Note rate and shall be payable, with interest, upan notice from Lender to Borrower requestingl
pay ment, ‘1
8. Mortgnge lnsurance. If Lender required mortgage insurance as a congition of muking the loan seeured by this Security
Instrument, Borrower shall pay the premiums required to mmntum the mortgage insurance in effect. If for any reason, the
mortgage insurance coverage reuired by Lender lupses or cr:a.sr:s to be in effect, Borrower shall puy the premiums required to
obtain coverage substantially equivalent lo the mortgage insurance prev:ously in effect, at a cost substantiully equivalent 1o the
cust to Borrower of the mortgage insurance prcvmusly in cffect, from an alternate mortguge insurer upproved by Lender, If
substantially equivalent mortgage insurance coverage, is not avaitable, Bocrawer shall pay to Lender each month » sum equal to
one-twelfth of the yearly martgage insurance premivm being puld by Borrower when the insurance coverage lapsed or ceased lo

be in effect. Lender will accept, use and retain these pavmenls as # loss veserve in liew of mortguge tnsurance. Loss reserve
DPS 1081

Form 3014 9/90
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UNQEEICIAL, GOPY., o, 222
17, Teansler of the Piofierty De rflededlchul teredt B Boppeer, sl DI s Pro uly o iy interest in il

(s vold or trigsterred (o7 3 o beneficing interest in Boseowor is sold™or (fs! ul4ul arnder ¥ po ummm} pussan) withom
Lender's prior written consent, Leader may, st ils option, reguire immedinte pryment i full of all xwms secused hy this
Security Instrument, However, this option shall not be exercised by Lender if exercise iv prohibited by federmi faw as of the date
of this Seeurity Tnstrumuent,

I Lender exercises this option, Lender shall give Borrawer notice af sceeleration, The notive shall provide s periad of not
less than 30 duys from the date the potice is delivered or mailed within which Borrower must pay all sums secured by this
Seerity [nstrument. 1 Borrower ails o pay these swms prier to the expieation of this period, Lender may invoke any remedies
permitted by this Securily lostrument without further nutice or demand on Borrower,

18. Borrower’s Right to Reinstate, 1f Borrower mwets certiin conditions, Borrower shall have the right to buve
enforcement of this Seeurity fnstrument discontinued at any tme prior 1o the earlicr oft (&) 5 days (or such other period as
upplicable faw may specity for reinstatement) before sule of the Property pursuant to any power of sule conuined in this
Security {nstrument; or (b} entry of u judgeent eatorcing this Sceurity Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would he due under this Seeurity instrument and the Note as il o scecleration had oveurresd; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Insteument,
including, but nottnsited to, reasonable attortieys’ fees; and (d) tukes such aotion as Lender muy rewsonably require to sssure
thut the live of this Srevrity Instrument, Lender's rights in the Property and Borrower's obligation to puy the sums sccured hy
this Security Instrument) shall continue unchanged. Upon reinsiztement by Borrower, this Sceurity Instrument und the
obligations secured herchy shall remain fully effective as if po accelerution hud occurred. However, this right (o reinstate shat)
not apply in the case of aceelextion under paragriph 17.

19, Sule of Note; Change of Laun Servicer, The Note or o partial inlerest in the Note (tagether with this Sceurity
Instrurment) may be sold one or gredimes without prior notice to Borrower, A sale may result in o change in the entity (known
as the *Loan Servicer") that collects mynihdy payments due under the Noto and this Sceurity Instrument. There also may be onv
or more changes of the Loan Servicer wirelaied to @ salo of the Note, If there is n chunge of the Lown Setvicor, Borrower will he
given written notice of the change in sccordazce with paragraph 14 above and upplicable faw. The notice will siate the mvme and
address of the new Losn Servicer and the stdzes-to which payments should be made. The natice will also conlwin any mhc
information required by applivable luw.

20, Huzurdous Substances, Borrower shall ot Cuuse of permit the presence, use, disposal, storage, or release of .my
Huzacdous Substances on or in the Properly. Borcowsr shalt not do, nor allow anyone else to do, anyihing uffecting the
Property that is in viokation of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, io_:_-
storage on the Property of small quantilies of Huzardous Subiarces that are generally recognized to be appropeiate to normul
residentind uses and to muintenance of the Property.

Borruwer shall promptly give Lender written notice of any invesdzation, claim, demand, lawsuit or other uction by any
governmental or regubulory agency or privale party involving the Pmpe.rl\ and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge, 1f Borrower learns, or is notified by any governmental or regulutory wuthosity, that
any removal or other remediation of any Huzardons Suhstunce ffecting the Proper'y is necessury, Barrower shall promptly take
all necessary remedial actions in recordunce with Environmental Law,

As used in this pueageaph 20, "Hazardous Substances” are those substances duitnsd as toxic or huzardous substances by
Environmental Law and the following substunces: gasoline, kerosene, othor Nammable nr toxic petroleum praducts, Ioxic
pestivides and herbicides, volutife solvents, materials contuining asbestos or formaldehyde,\and radioactive muterinls. As used in
this paragraph 20, "Environmentsl Law” means federnd Tows aid laws of the jurisdiction where the Propesty is Incated that
relate tu health, safety ar eavironmenlas] protection,

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree us tollows:

21. Accelerntion: Remedies, Lender shall give notice to Borrower privr to uceelerition following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior {o accelerntion under piagraph 17 urless
applicabie fnw provides atherwise). The notice shall speuty () the default; () the action required to cure the defanly
(¢) 1 disle, not dess than 30 days from the date the notice is given to Borrower, hy which the default must be coved; nnd
(d) that failure to cure the default vn or before the dute specified in the notice may result in necelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Properly, The notice shiall further
inform Borrower of the righl to reinstate after aceeleration and the right te ussert in the foreclosure proceeding the
non-existence of n defuult or any other defense of Borrower to acceleration and foreclosure, 1 the delaudl is not cured on
ar helore the date specilied in the notice, Lender, at its option, may require immediate puyment in fuil of wll sums
seeured by this Security Instrument without further demund and muy fureclose this Security Instrument by judicial
proveeding, Lender shall he entitied to colleet ) expenses incurved in pursuing the remedies provided in this parngraph
21, including, hut not limited to, rensonuble aitarneys’ fees und costs of title evidence,

22. Releise, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pey any recordation costs,
ors 1083

23, Wuiver of Homestend. Borrawer waives all right of homestead exemption in the Property. Form 3014 /90
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