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MORTGAGE 1992 472 1oy 21 92247060

Equity Source Account Rel.No.: 4445042643
This Instrument wis Teresa Zaitler G270
preparcd by: Chicugo, fllinois 60603 Beedv 060

THIS MORTGAGE ("Mortgage®) s made on April 1, 1992 bewveen Mortgagor, , Patricia L. Schmitt, and
Wialter M. Schmitt her husband (herein "You,” "Your” or "Yours™) and the Mortgagee, Citibunk, Federal Suvings Bank, a
corporation organized and existing under the faws of the Uniled States, whose address is One South Dearbarn Street, Chicago,
thinois 60643 (herein "We,” "Us” or "Qur”).

WIIEREAS, is {are) indebied to us pursuant to an Equily Source Account Agreement ("Agreement”) of even dale hereof,
additionally secured, if appropriate, by a Sceurity Agreement and Collateral Assignment of Beneficial Intcrest in the land trust
holding 1itie 10 the property ("Steurlty Agreement”), in the principal sum of U.S, § 590,000.00, (your "Credit Limit*) or s0
much of such principal us may be advanced and outstunding, with inlerest thereon, providing for periodic {nstallment payments
of interest, aptionad eredit life und/or disabilily insurance premiums, and miscellancous fees and charges for ten (10) years from
b date nereol, Micrcafter, for periodic installment payments of 1/2401h of the Ouistanding Principal Balunce (or such greater
sum as necessary to hely repay the Outsianding Principal Balance in full in substantially cqual installments of printipal by the
Muturity Dute us more fully provided in paragraph 1(C) hereof), intercest, optional credil life and/or disability insurance
premiums, and misceliangons fees and charges for twenty (20) years; all such sums, if not sooner paid, being due and payable
approximately thirty (305 vers from the date hereof(the "Maturity Date.”)

To secure 1o us (a) the t2hayment ol the indebtedness evidenced by the Agreemem, with interest thercon, the paymeni of
all uther sums, with interest facrzon advaneed in secordance herewith 10 protect the security of this Morigege, and the
performance of (e covenants, aid agreements hereln contained, and (b) the repayment ol any future udvances, with interest
thereon, mude Lo you by us pursugat to paragraph 7 hereof, (such advances pursuant to piaragraph 7 hercol of principal made
after the date hereol being referred to pa*future ndvances®), and (¢) any "Lonns* (advances of principal after the date hereof) as
pravided for in the Agreement (it beineb<intention of us and you that all such Loans made afher the dale hereof enjoy the
same priority and sceurity hereby created as (Eall such Loans had been made on the date hereof), and (d) the performance of
your covenants and agreements under thisavoilgage and the Agreement secured hereby. For this purposc, you do hereby
Inorigage, grant, convey and warrant (unless vou arc an Hlinois land trust, in which case you mortgage, grant, convey and uit
claim) to us the following described property ("Frojerty™ ) located in the County of Cook and State of Hinois:

LOT & IN BLOCK 12 IN MORTHEBROOK PARKLUNIT NO. 2, A SUBDIVISION IN TIHE SCHOOL TRUSTELS
SUBDIVISION OF SECTION 16, TOWNSHII* 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.LN. No. 1: 94-16-213-013 .
P.LN. Nu. 2: [

which has the address of 2175 Dehne Road, Northbrook, Illineis 50062, (herein "property address”);

Together with ail the improvements now or hereafier erected ot the property, and all casements, rights, appurtenasecy
rents, rovalties, mineral, vil and gas rights and profits, water rights sei'stock and all lixtures now or hereafter a part of lh%c
pruperty. All roplacements and additons shall also be covered by this Mrietgoge. All of the foregaing is referred to in this 2
Mortgage as the "property.” e

You covenant that you are lawfully scized of the estate hereby conveyed arnddave the right to mortgage, grant and convey, 'i
the property and that the property is unencumbered, except for encumbrances Ofieoord. You, unless you arc an linois land R
trust, warrant and will defend generally the title to the property against all claims ard dZmands, subject 1o any encumbrances ul’?,
record, :

You acknowledge that this Morigage secures an Agreement that contains provisions a’lowing for changes in the interest <
rate, and that we may, prior to the malurity of the Agreement and subjeet to certain conditions, reduce the Availahle Line of
Credit and/or require repayment of the total balance autstanding under the Agreement.

Covenants, You and we covenant and agree as follows:

1. (4) Payment of Principal and Interest. You shall promptly puy when duc the principalof and interest acerued on
the indebledness evidenced by the Agreement, 1ogether with any other fees, charges or premiums irsposed by the Agreement,
the Sceurily Agreement, or by this Mortgage. )

(B) Line of Credit Loan. This Mortgage sccures a Line of Credit Loan Agreement. You will enjay aceess to that Line
of Credit during the first one hundred twenty-one (121) Billing Cyeles assigned to your Account. Each Billing Cycic will be
approximately one month. (Your initial Billing Cycle may be less than one month). “The Revolving Line of Credit Term of the
Agreement s therefore approximately ten (10) years long. You agrec to repay the principal amount of the Loans advanced
during the Revolving Line of Credit Term ol the Agreement during the twenty (20) years commencing at the close of the
Revolving Linc of Credil Term, This repayment term is referred to herein and in the Agreement as the Closed-End Repayment
Term. The total term of the Agreement secured by this Mortgage is therefore approximaltely thirty (30) years,

(C) Agreed Periodic Paymenty, During the Revolving Line of Credit Term and for the one hundred twenty-first
(1Z1st) Bitling Cycle, you agree to pay on or belore the payment due dute shown on cach periodic Billing Staiement the
Minimum Payment Due for that Billing Cycle. The minimum paymenl due is the sum of the following charges accrued or
incurred in the Billing Cycle: (1) Finance Charges; (2) premiums for Optional Credit Life and/or Disability Insurance; (3) the
Annual Fee; (4) ail other fees and charges incurred pursuant to the Agreement except fees and charges to your Account at the
inception of the Agreement as permitied by Paragraphs 11(B) and (C) of the Agreement; (S) principal nccessary o reduce the
Cutstanding Balunce of your account to you Credit Limit; and (6) any past duc payments. The payment due date for cach
Billing Cycle s approximately lwenty-Tive (25) days after the close of the Billing Cycte. During the Closed-End Repayment
Term you agree 10 pay on or before the payment due date shown on cach Perfodic Billing Statement a minimum payment duc
compuled in the same way as above, plus 17240tk of your Initlal Closed-End Principal Batunce (the Principal Bakince owed by
you 10 us at the end of the Revolving Line of Credit Term). (1f you have used an Equily Source check that has not been posied
1o your account as of the Conversion Datc, as defined in the Agreement, and that check is subseqguently paid by us as provided
in paragraph 2 (C) of the Agreement, your minimum payment thereafter will include, instead of 1/240th of your Initial
Closed-End Principal Balance, a fraction of the outstanding principal balance afier payment of that check that has a numerator
of 1 and a derominator equal to the number of Billing Cycles left in the Closed-End Repayment Term, so that your account is
fully paid in substantialfy cqual principal instaliments by the Maturity Date.)
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(D) Intcrest During the Revolving Line of Credit Term, You agrec (o pay interest (@ "Finanee Charge™) on the
Qutstanding Principat Balance of your Equity Source Account during the Revolving Line of Credit Term as deiermined by the
Agreement.

The rate of interest ("Anoual Percentuge Rote") will be determined and will vary based upan a "Reference Rate”, This
Relerence Rate shall be the prime rafe of Interest as published in the Money Rales Section of the Wall Street Journal on the
firsl business day of each month, regardless of when such rates were quated by the Commercial Banks 1o the Wall Sireel
Journal. The Reference Rate is defined by the Wall Street Journal as the base rate on corporate loans at Jarge U.S. Money
Center Commercial Banks, Ia the ¢vent more than one Reference Rate s published by the Wall Strect Journal for any
applicable day, the towest rate so published shall apply. In the event such a Reference Rate ceases to be published by the Wall
Sireet Journal, we will sclect a new Reference Rate that is based upon comparable information, and if necessary, i substitute
"Margin®, sa that the change in the Reference Rate resulis in substantinfly the same "Annunl Percentage Rote” requirced under
the previouws Reference Rate.

The Reference Rate so deiermined shall be effective Tor any Billing Cycle that begins in thay month. FHowever, the
Reference Rate effective Jor your initial Billing Cycle shail be determined in one of two ways. If your initial Billing Cycle Billing
Date occurs in the same month as the elffective date of this Agreement, the Refereace Rate shall be the one determined on the
first business day of the preceding month, If your initial Billing Cycle Billing Date occurs in the month after the effective date
af this Agreement, the Reference Rate shall be the one determined on the first business day of the month in which the effective
date of thls Agreement oceurs.

Your rate of interes! ("Annunl Percentage Rate™) shall be the Reference Rate plus 2 "Margin® of ONE AND ONE
QUARTER ( 112500 %) percent for the applicable Billing Cycle,

Flaance Chargeswill be assessed on a daily basis by applying the Daily Periodic Rate (the "Dulty Perlodle Rate” is the
Annual Percentage fateapplicable to that Biling Cycle, divided by 365) to ihe Daily Principal Bulasice on your Equity Source
Account for each duy of the Billing Cycle in which there is an Outstanding Principal Balance.

(E) Interest Duriing/the Closed-End Repayment Term. You agree w pay interest (a Finogee Charge) during the
Closed-Ead Repayment Tern wh ihe Quistanding Principal Balance of your Equity Source Account which has not been paid
begluning on the day after theilvaversion Date and continulng until the full Quistanding Principal Balance has been paid.
Your Outstanding Principal Balarce at the beginning of the Closed-End Repayment Term is that sum disclosed on the perindic
Billing Statement for your One Heuadred Twenty First (121s1) Billing Cycle us the Outstanding Principal Balance and is
referred W herein as the "luitia! Closed @ng Principul Bulance”. i1 you have used BEyuity Source Account checks that have nol
been posted (0 your account as of the Convisesion Date, und those checks are subscquently gaid by us, your Initiyl Closed-Iind
Principat Balunce will be increased on subreguent periodic Billing Statements 1o reficet such Loans.

The rate of {nterest (Annua) Percentagy’ Ruie) during the Closed-End Repayment Term wilt be determined and will vary
nased upon the Reference Rate described in theArzeement and in Paragraph 1 {D) hercol.

The "Current Reference Rate is 1the most recent Referenee Rate availuble sixty (60) days prior to cach "Chiange Date”,
{detined below),

Each day on which the interest rate effective dunipgthe Closed-End Repayment Term may change, and the first day of the
Closed-End Repayment Term, is a "Change Date”. Inierest.rate changes during the Closed-End Repayment Term may occur
on the first day of the Closed-End Repayment Term and on/the same day of the month every twelve (12) months thereafier,

The intcrest rate cffective on the First Change Date vill bo the Current Reference Rate plus a Margin of ONE AND
ONE QUARTER ( 1.2500 %) percent. On each succeeding ' Change Date, we will determine the Current Reference Rate,
and the new interest rate will be equal o the Current Referente &nte, plus s Margin of ONE AND ONE QUARTER

( L2500 %) percent. .

Euch new interest rate will become effective with each Chanpe Date, and will be reflected in the payment due
{mmediately alter that Change Date,

2. Fundy for Taves and Insurance. Subject to applicable law or (o 4 written waiver by us, you shall pay to us on (e
day peciodic payments are due under the Agreement until this Mortgage Is releascd, a swmn ("fonds®) equal 10 one-twellth ofg
(u) yeurly taxes and assessments which may attain priority over this Mortgage; {by yaasly leaschold payments of ground renis of>
tiie property, if any; (v) yearly hazard insurance premiums; and (d) yedicly mortgage iaserance premiums, [ any. These itemse)
are catied "eserow ltems.” We may estimaite the funds duc on the basis of current’dpZisand reasonable estimates of futurd
escrow Hems,

The fund shal) be held in an institution the deposits or accounts of which are Insured o0 guaranieed by o federal or statdel?
agency (including us il we are such an institution), We shall apply the funds 10 pay the cscrow Hems. We may not charge for&
holding and applying the lunds, analyzing the account or verifying the escrow ilems, unless we piy you interest on the funds and
applicable Jaw permits us to make such a charge. You and we may agree in writing that intcr=stinall be paid on the funds.
Unless an agreement is made or applicable law requires interest to be paid, we shall not be reguircd 26 pay you any interest or
carnings on the funds, We shall give you, withoul charge, an annual accounting of the funds showing cradits and debits tao the
funds and the purpose for which each debit to the funds was made. The funds are pledged as additional security for the sums
sceured by this Morigage,

If the amount of the funds held by us, wopether with the future monthly payments of funds payable prior to the due dates
of 1he escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at your aption,
cithet prompily repaid to you or credited to you on monthly paymens of funds. 1M the amount of the funds held by us is not
sufficient to pay the escrow items when due, you shall pay ta us any amount necessary 10 make up the deficiency in one or more
payments as required by us,

Upon payment in full of all sums sccured by this Morigage, and iermination of the Agreement, we shall prompuly refund
10 you any funds held by us. If under paragraph 20, the property is sold or acquired by us, we shall apply, no later than
immediately prior to the sale of the property or its acquisition by us, any funds held by us at the time of application as a credil
agoinst the sums secured by this Morgage.

The above and foregoing provisions contained in this paragraph 2 relaling 10 payment by you o us of funds in escrow
shall be cxcused so long as you are required on the date hereof, and continue alter the date hereof, 1o make campatabie
payment of funds in escrow 1o the hoid of a Nate sccurcd by a mortgage or similar security agreement on the property, which
such mortgage or similar security agreement has priority over this Mortgage. You agree to provide us with proofof payment of
such funds in escrow,

3. Application of Payments. Unlcss applicable law provides otherwise, atl puyments reeeived by us under the
Agreement and this Mortgage shall be applied, first (o the Finance Charge stated in your oldest past due Bifling Statemend, if
any, und then (Quring the Closed-End Repayment Term} to the fraction of the Initial Closed-End Principal Balance duc for the
same Perlodic Billing Statement. Payments will then be applicd similariy to Finance Charges and (he fraction of the Initial
Cioscd-End Principal Balunce due on the next oldest past due stalement, and then 10 suceessive past duc statements, until al
past due Finance Charges and the {raction of the Initis] Closed-End Principal Balance duc are fully paid. The balance of your
puyments will next be applied to the amounts stated due on the current periodic Billing Statcment in the following order: (1}
insurance premiums bilied and past due; (2} any Annual Fee which is due and payable; (3) any ather charge, excluding
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insurunce premiums, suthorized by the Agreement; (4) Finance Charges billed but nut past doe; (5) insurance premlums bilied
bul nat yel past due as of the current statement; and (6) payment of any Outstanding Principal Balance, Any bulance of
payment will be applicd 10 payment of all Finance Charges which accrue afler the Periodic Billing Staiement date and prior to
the date payment was reccived by us. Any remaining amount will ereate a credit bulance. Charges incurred pursuant to
paragraph 7 hereol will be treated as Finance Charges for purposes ol application of paymenis only.

4, Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions attributabie (o the property
which may anain pricrity over this Mortgage, and leaschold payments or grounds rents, if any. You shall pay 1hese obligations
in the manner providedin paragraph 2, or if not paid in that manner, you shafl piiy them on time Jirectly 10 the person owed
payments. You shall promptly furnish to us all notices of amounts to be paid under this paragraph. If you make these
payments directly, you shall promptiy furnish 10 us receipts evidenciag the payments.

§. Hazard Insurance. You shall keep Lhe improvements now existing or hereafier erecied on the properly insured
against loss by firc, any hazard included within the term "extended coverage™ and any other hazard which we require insurance.

This insurance shalt be maintained in the amounts and for the periods that we require. The insurance carrier providing the
insurance shall be chosen by you subject 10 our approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to us and shall include a standard morigage clause. We shail have
the right 1o hold the poticics and renewals. 1f we require, you shall promptly give (o us all receipts of paid premiums and
renewal notices. In the event of loss, you shall give prompt notice to the insurance carrier and us. We may make proof of Joss
if not made prompuy by you.

Unless we and v otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of 1he property
damages, i the resicralion or repair is cconomically feasible and our security is not lessened. 1f the restoration or repair is not
ceconamically feasible Gt our security would be lessencd, the insurance proceeds shall be applicd 1o the sums sccured by this
Mortgage, whether or poythen due, with any excess paid to you, 1f you abandon the properly, or do pot answer within thirty
(30) duys » nodiee fromees that the insurance carrier has offered 10 sentke a claim, we may colfect the insurance proceeds, We
muy us¢ the proceeds 10 répale or restore the property or (o pay sums secured by this Mortgage, whethier or aot then due. The
30-day period will begin when i potice fs given.

Unless we and you otherwise saree in writing, any application of proceeds o principal shall nol exiend or posipone the
due date of the payments referred/107in paragraphs 1 and 2 or change the amount ol the payments. §f under paragraph 20, the
property is acquired by us, your right 15 any insurance pelicicw and proceeds resulting from damage 10 the property prior 10 the
acquisition shall pass to us to the extent oithe sums secured by this Morigage immediately prior to the acquisition,

6. Preservation and Maintenaricz ) Property; Leaseholds, You shall not destroy, damage or substantially chinge
the property, allow the properly to deteriorate-ar cornmit waste. 1f this Murtgage is on a leaschold, you shadl comply with the
provisions of 1he lease, and il you acquire fee Gitle 1o the property, the leasehold and fce title shall not merge unless we agree o
the merger in writing.

7. Protection of Gur Rights in the Prore~ty; Mortgage Insurance. 1{ you fail to perform the covenants and
agreements contained in this Mortgage, or there isa J2pal proceeding that may significantly affect cur rights in the property -
(such as a procecding in bankruptey, probate, for conderination or to eaforce laws or Regulations), then we may do and pay for
shalever is necessary to protect the vatue of the proporty #ad our rights in the property. Our action may include paying any
sums secured by a lien which has priority over this Mortgagd, app earing in court, paying reasonable atlorneys® fees and enlering
on the property Lo make repairs. Although we may take acticnunder this puragraph 7, we do not have 1o do so,

Any amounts dishursed by us under this paragraph 7 sha)? become additional debt of yours secured by this Mortgage.
Unless you and we agree 1o other terms of payment, these amounts sball bear interest from the date of dishursement at the rase
provided in the Agreement and shall be payable, with interest, uponiasiice from us to you requesting payment.

If we require mortgage insurance as a condition of making the lorasecured by this Mortgage, you shall pay the premiums
required 1o maintain the insurance in effect untii such time as the requiiericnt for the insurance terminates in accordance widh
your and our writlen agreement ot applicable law, [ o)

§. Inspection. We or our agent may make resonable entrics upon aid inspections ol the property. We shali pive ydig?
notice at the time of or prior to an inspection specifying resonable cause for the inspection. -5-'3

9. Condemnation. The proceeds of any award or claim for damages, dir¢ci o1 consequential, in connection with any
condemnation or other taking of any part of the property, or for conveyance in licu o coademnation, arc hercby assigned un&
shadl be paid o us,

In the event of 4 wtal tuking of the property, the proceeds shall be applied 1o the sumsiseeured by this Mortgage, whether
or nol then due, with any exeess paid to you. In the event of a partial wking of the property. inless you and we otherwise agree
in writing, the sums secured by this Morigage shall be reduced by the amount of the procesus Jrultiplicd by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
property immediately befure the laking. Any bafunce shail be paid to you.

1f you abandon the property, or if, after potice by us 10 you that the condemaor clfers 10 makeap/award or settle a claim
for damages, you fail to respond to us within thirty (30) days after the date the notice is given, we are anthorized Lo collect and
apply the proceeds, at nur option, cither to restoration or repair of the property or to the sums secursd by this Morigage,
whether or not then due,

Unless we and you otherwise agree in writing, any application of proceeds to prineipal shall not extend or postpanc the
duc date of the periodic payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

10. You’re Not Released; Forebearance by Us Not a Waiver. Exiension of the time for payment or modificmion of
amordzation of the sums sceured by this Morigage granted by us to any successor in Inlerest of yours shall not operate to
release Lhe Hability of the original successor in [nterest. We siutl not be required to commenee procecdings against any
SUCCESSOT in interest or refuse 1o extend time for payment or otherwise modify amortization of the sums sceured by this
Morigage by reason of any demand made by you or your successors in interest. Any [orebearance by us in exerelsing eny right
ar remedy stinll not be a waiver of or preelude the exerclse of any right or remedy.

11. Successor and Assigny Bound; Joint and Several Liability; Co-Signers. ‘The covenants and agreements of
this Mortgage shall bind and benefit our and your successors and assigns, subject to the provisions of paragraph 19, Your
covenanls and agreements shall be joint and several. Any Mortgagor who co-sigas this Morigage but docs not cxecute the
Agreement: (a) is co-signing this Mortgage only to mortgage, grant and convey that Mortgagor's interest in the Property under
the terms of this Mortgage; (b) is not personally obligated to pay the sums secured by this Mortgage; and (c) agrees that we and
any othey Mortgagor may agree to extend, modify, forebedr or make any accommodsions with repard 10 the terms ol this
Mortgage or the Agrcement without thut Morigsgor's consent. Such a Mortgagor Is identified below by exceuting this
Mortgage as an "Other Owner” of the Property.

12. Loan Charges. If the Agreement secured by this Mortgage is subject 1o u law which seis maximum loan charges, and
that taw is finally interpreted so that the inlcrest or other Joan charges collecied ar to be collected in connection with the loan
exceed the permitted limits, then (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted limit; and (b) any sums already collecied from you which exceeded permitted limits will be refunded to you, We may
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choose 10 make this refund by reducing the principal owed under the Agreement or by making a direet payment (o you, Ifa
refund reduces principal, the reduction will be treated as a partlal prepayment without any prepayment charge under the
Agrecment.

13. Notices. Any notice ta you provided for in this Mortgage shall be given by detivering It or by malling it by first class
mail, unless applicable taw requires use of another method. "The notice shall be directed o the property address or any other
address you designste by notice to us. Any notice to us shall be given by first class mail to our address staled herein or any
other address we designate by notice 1o you. Any notice provided for in this Morigage shall be deemed Lo have been given to
you or us when given as provided in this paragraph.

14. Governing Law; Severability. This Morigage shall be governed by federal law and regulation and the law of the
jurisdiction in which the property is located. In the event that any provision or clause of this Mortgage or the Agreement
conflicts with applicable taw, such conflict shall not affect other provisions of this Mortgage or the Agreement which can be
given ceffect without the conflicting provision. To this end the provisions of this Mortgage and the Agreement are declared to
be severable, )

15. Your Copy. You shall be given one conformed copy of the Agreement and of this Morigape,

16. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
morigage, trust deed or similar sceurity instrumem affecting the Property which has or may have priorily over this Morigage,
including specilically, bul not limited o, timely making the payments of principal and interest duc thereunder, Your failure to
make such payments or keep such terms, conditions and covenants as provided for In such prior mortgages, trust deeds ar
security agreementschall constitute u defaull under this Mortgage, and we may Invoke the remedics specificd Jn paragraph 20
hereol.

17. Defaudt. (0>"The oceurrenee of any of the following cvents shall constitute a default by you under this Mortgage: (1)
failure 10 pay when awe/any sum of money due under the Agreement or pursuant to this Mortgage, or the Sceurity Agreement;
(2) your action or Inacizpadversely affeets our securlty for the Agreement or ony right we may have in that security; (3) you
gave or give us any false ¢ materially misicading information in connection with any Loan to you or in your applicaiion for the
Equity Source Account; (4) (tie' 1o your home, the property, is transferred as more fully deseribed in paragraph 19 below; or (5)
any of you die.

(b) If you arc in default uadir the Agreement ot this Martgage, we may eeminate your Equity Source Account and
require you 1o pay immediately the principal balunce outstanding, any and all interest you may owe on that amount, together
with all other fees, costs or premivms sisarged to your nccount. The principal balunce outsianding under the Agreement afier .
defaull shall continue 1o accrue interest-apcil padd at the rate provided for in the Agreement as if no default had occurred. In
addition to the right to terminate your/gquity Source Account and declure all sums immedintely due and owing under the
Agreement, in the event of a defauit, we shalt hae the right to refuse to make additional Logns 10 you under the Agreement
(reduce your Credit Limit). If we refuse to niake additional Loans to you alter default, but do not terminate your account, you
musl nolify us in writing if you would like to ©b'ain further Loans and can demonstrate that the condition that led to the
default no longer exists.

18. Right to Reduce Line of Credit. We muy, 4nring the Revolving Line of Credit Term, reduce your Credit Limit or
suspead your credit privileges (refuse to make additiond] Loans) if: (a) the value of your property drops signilicantly below the
appraised value upon which the Agreement was based; () 4 muterial change in your financial circumstances gives us reason to
believe that you will not be able to make the required pavimants; (c) governmental action precludes vs from chirging the
Annual Percentage Rale permitied by the Agreement or governriental action adversely affects our lien priority such thal the
value of our security interest falls below 120 percent of your Credit Limiy; (d) the cap on the maximum Annus) Pereentage
Rate provided in the Agreement prevents us from increasing the Zindual Percentage Rate Lo match one or more incredses in
the Reference Rate; (€) we are notified by our Regulaiory Agency thas<conlinuing to make Loans constituies an unsafe and
unsound practice; or (M) you are in defuult of any material obligation urdes the Agreement. If we refuse 10 make further Lodns
to you, but do not lerminate your Equity Source Account, you must.rzaily us in writing il you would like 10 oblain further
Loans and can demonstrate that the conditions that gave us the right to refuse’wo nake further Loans has changed. !

19. Transfer of the Property. 11 all or any part of the property, or an interzst therein is sold or trunsferred by you, or"'i‘r“
the beneficial interest or any part thereof in any land trust holding title to the propery is assigned, sold or transferred, or il‘yu’ﬁ_\
or the title holding trust enter into Articles of Agreement for Deed or any agreemeni for instaliment sale of the property or the=,
beneficial interest in the tite holding land trust, without our prior writien consent; ex<loding: (a) the creation of a purchas
money security interest for houschold appliances; (b) a transfer by devise, descent or'by operation of law upon the death of ¢ :
joint tenant; or (¢) the grant of any leasehold interest of three (3) years or less not containingan option to purchase, we may, at
our option, declare alf sums securcd by this Mortgage (o be immediately due and payable.

20. Acceleration; Remedies. We shall glve potice to you prior to nceelerstion following your breach of any covenunt or
ugreement in the Mortgage [but not prior to acceleratien under paragruph 19 unless applicabyelay vrovides otherwise]. The
notice shall specify: {a) the defuult; (b) the action required to cure the defuult; (c) a date, not less tPan 30 duys from the date
the notice is given to you, by which the defuult must be cured; und (d) that fallure to cure the defuo’con or before the dote
specified in the notice muy result in neceleration of the sums secured by thls Mortgage, foreclosure by dndizinl proceeding and
sule of the property, The notice shall further inform you of the right 10 reinstate after acceleration und the right to ussert in
the fureclosure proceeding the nonexistence of o defuult or uny other defense (o necelerntion and foreclosure. If the default is
not cured on or before the date specified in the notice, nt our option, we mny require jmmediste punyment In full of vl sums
secured by this Mortgage without further demund und may foreciose this Mortgage by judiciul procecding. We shali be
entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 20, Including, but not Lmited to,
reasonable atiorneys’ fees and costs of title evidence,

21, Possession. Upon acceleration under paragraph 20 or abundonment of the properly and at any time prior lo the
expiration of any period of redemption following judicial sale, we (in person, by agent or by judicially appointed receiver) shall
be entitled to enter upon take possession of and manage the property and to collect the rents of the property including those
past due. Any renls we or the Roeceiver collect shall be applied first to payment of the costs of management of the propesty and
collection of rents, including, but not limited to, receiver’s fecs, premiums on receiver's bonds and reasonable attorneys® fees,
and then to the sums secured by this Morigage.

22, Release. Upon payment of all sums sccured by this Morigage, we shall release this Morigage without charge to you.
We shall pay any recordation costs.

23. Waiver of Homestead. You waive all right of homestead exemption in the property.
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24, Trustee Excuipation. 1f this Mortgage s exceuted by an finols land trust, irustee executes this Mortgoge as trusiee
as aforesald, in the exercise of the power and authority conferred upon and vested in it as such trustee, and it is cxpressly
understood and agreed by us and by cvery person now or hereafter claiming any right hereunder 1hat nothing contained herein
or in the Agreement secured by this Mortgage shall ke construed as creating any liability on the trustee personally to pay sald
Agreement or uny inlerest that may accrue thereon, of any indebtedness accruing hereunder or to perform any covenanis either
express of implicd herein contained, ail such liability, in any, being expressly waived, and that any recovery on this Morigage ant
the agreement secured hereby shall be solely against and out of the property hereby conveyed by enforcement of the provisions
hereofl and of said Agreement, but this waiver shall {n no way affect the personail liability of any individual co-maker or
guarantor of the Agreement,

Datcd:

o "é’éi T A~ \Z RRADED ‘)’):.-f,:szlii ! KZ@"/ / -
Horrower Patricia L. Schmitt

Borrower Walter M. Schmift

State of illinvis

County of _{<2L, - } SS

[, the undedsiened, n Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
Patricia L. Schrmiitt , and Walter M. Schmitt , her husband personally known (o me Lo be the same person whose
nAMes 4re subscribed 1o the foregoing instrument, appearced before me this day in person, and acknowledged that they signed,
scated and delivered 1ae Laid instrument as their free and voluntary act, for the uses ¢

ind purpuses thercin set forth.
Given under my kand2ad official scal, this _& day of /4,0/’/4 = , 19, fc’-sj
. =r o~
Notary Public

Commission Expires: /Z//f'/‘?‘_ ) .

“"OFFCIAL SBALY
Christian J. Poulsen
Notary Public, State of lllincis
My Commission Expires 12J21/94 |
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