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This instrument prapared by {Space Above This Line For Recording Data)
and should be riturned toi MORTGAGE
JENNIFER DEMIKO

MIDWEST MORTGAGE® SZRVICES, INC.

1901 SOUTH MEYERS TWW.D, SUITE 300

OAKBROOK TERRACE, 1L 07181

THIS MORTGAGE ("Security Irsirument”) is given on APRIL 6, 1992 . The morlgagor ig

JULLUS SOQLOMON AND ALICH W. SOLOMON, MARRIED 70 LEAGH QTHER

("Borrower"). This Securily Instnanent is given 1o THE FIRST NATIONAL BRANK OF CHICARGO

1

which is organized and existing under the laws of THE UNIVFD STATES OF AMERICA » und whose
adidress i ONE FIRST NATIONAL PLAZA, CHICAQOD, ILLIaOXS 60670 .

(“Lamsier"), Borrower awes Lender the principal sum of

ONE HUNDRED FIFTY THOUSAND & 00/10C
Solars (LS, & 150,000.00 3}, e
This deb is evidenced by Borrower's note dated the siune the as this Seeurity Tstrinent " Note"}, which provides for monthly
payments, with the full debt, if not paid carlier, due and payable an MA¥Y_1, 2007 . This Security
Tnsteument seeares o Lender: () the repayment of the debt evidenced by the Note, with inlezesicund all repewals, extensions and
madifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph-7 to proteet the securily of
this Security Instrumient; and (¢) the performance of Borrower's coveaanls and agreements under this Scrurity Instrument and the
Nate, For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following desseibed property located in
COOK Cuounty, llingis:

/)

(

y Loql
o _
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION U

-t

—"")’-,w"

REAL ESTATE TAX I.D. # : 20 14 202 045

which hay (he address of 1351 B. 55TH PLACE, CHICAGO [Street, City],
lHinois 60637 ("Propenty Address");

[ip Code] Farm 3014 9/90
ILLINOIS - Single Family - Fennie Meo/Fraddie Mac UNIFORM INSTRUMENT Page | of 0 Amanded 5/91
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5. Hugard or Property Tasurance,  Borrower shall keep the impro¥emeits nhty e Islllld ort 'rczthr crected on e Property

inswred apaiost oss by fice, bazards melnded within the weem "exended coverage” and any other hazards, inclding floods or
flooding, Tor which Lender requires insurgnce, This insurance shall be maintained in the amounts and for the periods that Lender
requites, The insurance carrier providing the insurance stiall be chusen by Borrower subjeet 0 Lender's approval which shall no
be unreasonably withheld, (I Boerower Tails o maintaiy coverage described above, Lender may, s Lender's option, obtiin
caverage (o protect Lender's rights in the Property in accordance with purageaph 7.

Allinsurance pehctes and renewals shall be accepable © Lender and shall include o standard morgage clause, Lender shall
have the right 1 hold the policies and reaewals, 1f Lender requires, Borrower shall peomptly give o Lender all receipts of paid
premiums and renewal notices, in the event of loss, Borrower shall give prompt nulice W the instrance carricr and Lender. Lender
may make proof of toss if wot made promptly by Borrower,

Urdess Lemder and Borrower otierwise agree in writing, insurance yroceeds shall be apphied 0 restoralion or repair of the
Property damaged, i the restoration or repitir is cconomically foasible anid Lender's security is not lessened. If the restoration or
repaic is not economicatly feasible o Leader's seeurity would be lessened, gie insurance proceeds shall be applied w the sums
sectred by this Sceurity Instrumient, whether o aot then due, with any excess paid o Borrower, I Borrower abandons the
Property, or does nor aaswer within 30 days a notice from Lender it the insurance carrier has offered (o setde o cloim, then
Lender may colleet the wsurance proceeds, Lender imay use the proceeds o repatr or restore the Propeny or o pay sums secured
by this Security lnstrumerd, whether or nol then due, The 30-day period will begin when the notice is given.

Unless Lender and Borraver otherwise agree in wriling, any application of proceeds 1o prineipal shall not extend or postpone
the due date of the monthiy payiaets refereed W in parmgraphs 1 and 2 or change the amaunt of te payments, 1T ender paragraph
21 the Property is acquired by Lendes, Borrower's right to any insurance policies and proceeds vesulling from damage 1o the
Praperty prior 10 the scquisition shill psas to Lender o the extent of the sums seenred by this Seeurity Instrument immediately
frreor e the acquisition,

6. Occupnaey, Preservalion, Mainteraose and Protection of the Property; Borrower's Loan Application; Leaseholds,
Rorrower shall occupy, establish, and use the Peapetty as Borrower®s principad residence within sixiy days after the exeeution of
this Sceurity lostrument and shall continue to occupy-iiie Propenty as Borrower's principal residence for ut least one year ofier the
dale of vecupaney, unless Londer otherwise agrees-ie-veriting, which consent shall nol e unreasonahly withhiekd, or uress
exiemuting circunstanges exist which are beyond Borrree <eomtrel, Borrower shill sot destroy, damage or impair the Propeny,
allaw the Property 1w deleriorate, or conunit waste on the Prepenty, Borower shall be i defauit if any foeleimre action or
proceeding, wheter civit or crmmnal, s begun thi in Lender™s goad faith judgment conld result in Torfeiure of e Property or
otherwise materially impair the tien created by this Sceority Instrimear or Lender’s seearity interest. Bosrower may cure such a
defautt and reinsiate, as provided in paragraph 18, by causing the feiioe or proceeding 1 be disstissed with & culing thay, i
Lender's good faith deteemination, preciudes forfeiwre ol the Borrower's intoest in the Property or other mawrial impuirmient of
the lien created by this Security Instrument or Lender's sceurity interest. Borrewer shidl also be in defanht it Borrower, during the
loan application progess, gave maierially false or inaccurate information or statemess o Lender (or faifed w pravide Lender with
any material information} i conneetion with the loan evidenced by tie Note, incleding, but not limited 1o, representations
coneerning Borrower's oceupancy of e Praperty as a principal residence, 1 this Sccuridy Instrument ts on a leasehold, Borrowerla
shall comply with all the provisions of the lease, 16 Borrower acquires fee tile 1o the Proprthe feasehold and the fee tithe shall N
not merge wnless Lender agrees to the merger n writing, U

7. roleetion of Lender's Rights in the Praperty. 1 Borrower [ails w perforin e coveants and agreements contained in '“'{
this Security lustruinent, or there is o legal proceeding that may signiticamly alTect Lender’s righis in the Property (such as a >
proveeding is bankrupiey, protate, for candemnation or forleilre or (o enforee Taws or regukrions), ticnender may do and pay pes
for whntever is necessiry 10 protect the value of the Property and Lender's rights in the Property. Leadec's petions may include %
paying any sunts secueed by a hien which bas priogity over (his Sccurity Instrument, appearing in coust. pying reasanable
aupeneys' fees and entering on the Property 1o make repairs, Alhough Lender may take action under this preagraph 7, Lender
dous nast fueve to da so,

Aty amounts disbursed by Leader under this parageiph 7 shatll becomie additional debl of Borrower secured by (his Security
tnstrament. Unless Borrower and Lender agree o other terms of payment, these amourits shall bear interest from the date of
disburseinent st thie Nowe rate and shall be payable, with interest, upon netice from Lender to Borrower requesting payment,

8, Mortgage Insursnce, 1 Lender required morlgage insurance us o condition of making the loan securcd by this Security
tnsteument, Borower shall pay e premivms regquired 10 maimain the monguge insurance in clfeel. I, for any reason, the
morgage insuradee coverage required by Lender Tapses or ceases o be in effect, Borrower shall pay the premimms required 10
obigin coverage substantially equivalent e e morgage inswrance previousty i efleey, at a cost substantialy equivalent 1o the
cost o Borrower of the morlgape insurance previousty i effeer, Trom an alieenate mortgage insurer approved by Lender, 1T
substantiatly cquivalent morigage insurance coverage is not available, Borrower shall pay lo Lender cach month a sum equal 1
une-iwelfth of the yearly monigage insurance premivm being paid by Borrower wlhien the insuranee covernge fapsed or ceased 1o
be in effect. Lender wil) aceept, use and retain these payments a5 a Joss reserve in fieu of mortgage insurance. Loss reserve

Form 3014 8/60
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16, Borrower's Copy.  Borrower shall be givens one confurmed copy ‘ol @01-;‘49‘ Wi of RS Seduri quneruman.

7. Tennsfer of the Property or a Beneficind Tnterest in ljm'rnwer. ol ';?q,ur,;pgg' ,1|pJJ,'NLJ|u Propgrty or any interest in it is
sold o wansterred (o il a beneflici? interest in Borrower is dold or trangtereer| 16 11?91"{’(’1?{:::" iS4l e maturad person) withoul
Lender's prior writtcnr consent, Lender may, al ils uplion, reqiire immc(lin}.q’ pu?qéi‘;:m_i_ v fl ol all sumb secured by this Sceurity
Instrumentt, However, tiis option shatl nol be exercised by Labder it exercise 'Is protiblied by federndslaw ns of the date of this
Seeurity Instrument. ST T

I Lender cacreises this option, Lender shall give Borrower notice of acceberation, The notice shall provide a period of not less
than 30 days from the date the nolice is delivered or wailed within which Borrower must pay all sums scenred by this Securily
Instrwinent, [ Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Seeurity {nstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall bave the right o have
enforcement of this Security instrument discontinued st any time prier (0 Whe cartier of: (a) § days {or such other period s
applicable law may specily lor reinstatcnient) before sife of the Property pussuan( lo any power of sale contaitied i this Securil
Instruenent; or (b) catry of o judgment enforcing this Scewrity Instrument, Those conditions are thit Borrower: () poys Lender ulr
sums which then would be due under this Security Instrument ond the Note as iF no acceleration had oceurred: (b) cures nny
defautt of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security [nstrument, including, but
not limited 10, reasonable attorneys’ fees; and {d) takes such sction as Lender may reasonably require 1o assure that the lien of this
Sccurity Instrument, eender’s rights in the Property and Borrower’s obligation (o pay the sums secured by this Security
Instrument shall contiame unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
herehy studl renmin el ¢fective as 17 a0 acecleration had ocenred. However, this right o reinstie shall notapply in the case of
acceleration under paragrasi V1.

19, Sule of Note; Chunge o Loun Seevicer,  The Now or o partinl interest in the Note (ogether with this Scecurity
Instrument) miay be sold ong or e times without prior notice 1o Bomower, A sale may resalt it o chaoge in the entity (known
as he “Loan Servicer”) that collecld wonthly payments due under the Note and this Security Insirinent, There also may be one or
more changes of the Loan Services-unrelaied 10 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change tn aceardanes with paragraph 14 above and applicable law, The notice will state the name and
address ol the new Luan Servicer and e saklress o which payments should be made, The notice will also contain any other
information regiared by applicable law.

20, Hazardous Substances,  Borrower shidlopel cause or permit the presence, use, disposal, storage, or release of any
Huvardous Substanwes on or i the Peoperty, Borecwed <hall nol do, nor pilow anyone else o do, anything allecting the Property
that s it viokation of any Environmental Law, The precening two sentenices shiall not apply 1o the presence, use, or storage on the
Property of smail quantities of Haeardous Substances tharare generafly recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of sy mvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, [F Borrower learns, or is nutified by any governmental or regulatory authority, that any
removal or other remediation of any Hazartous Substance affecting g/ @roperty is necessary, Borrower shall promplly take all
necessary remedial actions in accordance with Enviconmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic of hazardous substances by
Envirommental Law and the fullowing substances: gasoline, kerosene, other Bammable or 1waic petroleum products, toxic
pesticides and hesbicidus, volatile solvents, nialerials conaining asbestos or formaldenyde, and radiosclive materials, As used in
this paragraph 20, "Environmental Law" means federal taws and haws of the jurisuiednss where the Praperty is located that relate
o hicadth, salety or envirommental pretection,

NON-UNIFORM COVENANTS, Hocrawer and Lender lurther covenant and agree as foilows:

21, Aceeleration; Remedies. Lendder shall give notice to Burrawer prior 1o aveelerntiontollewing Borrower's brench of
any vovenpnt or ageeemeat in this Seenrity Instrument (but not prior 1o accelesstion nde parngraph 17 unless
applicable liw provides otherwise), The notice shall specify: (a) the defauwlt; (b) the action requires teare the default; ()
i date, aot less thun 30 days from the dwte the notice i given 10 Borrower, by which the defuult wast-be cured; and (d)
thart Failure 10 cure the deFanlt on ov before the date specified in the notice may resull in aceeleration <f 2he sums secured
by this Security Instrumunt, foreclosure by judicial proceeding and sale of the Property, The notice shill Turther inform
Borrower of the right to reinstate after accelerntion and the right (o assert in the foreclosure proceeding the non-existence
of & defaul ur any other defense of Borrower to accelerntion and foreclosure. IF the default is not cured on or before the
date specified in the nolice, Lender, at its option, may require immedinte payment in Tull of ail sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inchiding, but not
limited to, reasonable adlorneys’ fees und costs of title evidence,

2, Relense,  Upon paymient of all sums secured by this Security fnstrument, Lender shatt release this Security tnstrument
without charge o Borrower. Borrower shall pay any recordilion costs.

23, Waiver of Homestead. Borrawer waives all right of homestead cxempiion in the Praperty.

Form 3014 9/80
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e INQEEIGIAL COPY.

ORDER NUMBER: 1401 007354725 F1

STREET ADDRESS: 1351 E. 55TH PLACE

CITY: CHIAGO COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:
RARCEL 1:

THAT PART OF LOT 20 DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SALDL LOT;
THENCE SQUIH ALONG THE WEST LINE THEREOF 157.64 FEET; THENCE ERST AT HIGHT ANGLES TO SAID
WEST LINE 87.42 FEET; THENCE NORTH ALONG A LINE PARALLEL WITH THE WEST LINE QF SAID LOT,
121.68 FERT TO "q& POINT OF BEGINNING OF THE FOLLOWING DESCRIBED TRACT; THENCE CONTINQING
NORTH 20.83 FEET: "HENCE EAST AT RIGHT ANGLRS 10 THRE WEST LINE OF SAID LOT, TG A POINT IN
THE WES'T LINE OF LOT/19; THENCE WEST 20,83 FEET ALONG THE WEST LINK OF SAID 10T 19; 'THENCE
WEST PO THE HEREIN DUSICNATED POINT OF BEGINNING, ALL IN CHICAGO LAND CLEARANCE COMMISSION
NUMBER 1, BEING A CONSOLIDATION OF PARTS OF VARIOUS SUBDIVISIONS AND RESUBRIVISIONS anp (&
VACATED STREETS AND ALLEYSZ IN THE SOUTHERST 1/4 OF SECTION 11 AND THE NORTHEAST 1/4 OF
SECTION 14, TOWNSHIP 38 NORTd,) BANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDINGE
THE PLAT THEREOF RECORDED MARCH 6, 1959 AS DOCUMENT 17473437, IN CCOK COUNTY, ILLINGIS }

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 APURESAID, FOR THE PURFOSE OF PERMITTING THE
CONSTRUCTION, MAINTENANCE, REPAIR AND REPLACEMENT OF A BALCONY OR PROJECTION WITH TRHE RIGHT
OF INGRESS AND EGRESS FOR ANY AND ALL PURPOSES CONNECTED WITH THE MAINTENANCE, CONSTRUCTION,
REPAIR AND REFLACEMENT OF SUCH BALCONY OR PROJLCTION, AS SET FORTH IN THE DECLARATION OF
PARTY WALL RIGHTS, EASEMENTS, COVENANTS AND REITWICTIONS AND AS DEPICTED AS "OWNERS BASEMENT
NO. 2" ON A PLAT ATTACHED THERETO IDENTIFIED AS B¥4¥3IT "A", DATED AUGUST 24, 1359 AND
RECORDED SEPTEMBER 3, 1959 AS DOCUMENT 17649226, AND A5 CREATED BY THE DEED FROM WEBB AND
KNAPP, INC,, A CORPORATION OF DELAWARE, TO IRA G. WOOL ANL GLORYE N. WOOL, HIS WIFE, DATED
MAY 20, 1960 AND RECORDED MAY 24, 1960 AS DOCUMENT 1786378%, OVER THE FOLLOWING DESCRIBED
PREMISES:

THE SQUTH 3.50 FEET OF THE WEST 87.42 FEET OF THAT PART OF LOT 20, LYING NORTH OF A LINE
DRAWN PERPENDICULARLY TO THE WEST LINE OF SAID LOT THROUGH A POINT IN SAID WEST LINE, 15.13
FEET SQUTH OF THE NORTHWEST CORNER THEREOF, IN CHICAGO LAND CLEARANUE TOMMISSION NUMBER 1
AFORESAID,

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID, AS CREATED BY DEED FROM WEBB AND KNAPP,
INC., A CORPORATION OF DELAWARE, TO HYDE PARK TOWN HOUSES CORPORATION NO. 16, A CORPORATION
OF ILLINOIS, DATED SEPTEMBER 1, 1959 AND RECORDED SEPTEMBER 3, 1959 A5 DOCUMENT 17649227 FOR
THE PURPOSE OF VEHICULAR PARKING AND INGRESS AND EGRESS, AND FOR RECREATIONAL AND YARD
PURPOSES OVER AND UPON THE AREA DEPICTED AS "CORPORATION FEE" ON A PLAT IDENTIFIED AS
EXHIBIT "A" ATTACHED TO AND SET FORTH IN THE DECLARATION OF PARTY WALL RIGHTS, EASEMENTS,
COVENANTS AND RESTRICTIONS DATED AUGUST 24, 1959 AND RECORDED SEPTEMBER 3, 1959 AS DOCUMENT
17649226,

PARCEL 4:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID, AS CREATED BY DEED FROM WEBB AND KNAPP,

(CONTIRUED)

LHGALD




e AR AL GREN
ORDER NUMBER: 1401 007354725 Fl
STREET ADDRESS: 1151 E, 55%TH PLACE

CITY: CHIAGO COUNTY: COOK
'AX NUMBER:

LEGAL DESCRIPTION:
INC., A CORPORATION OF DELAWARE, TO HYDE PARK TOWN HOUSES CORPORATION NO., 16, A CORPORATION

OF TLLINOIS, DATED SEPTEMEER 1, 1959 AND RECORDED SEPTERBER 3, 1959 AS DOCUMENT 17649227,
FOR INCRESS AND EGRESS OVER AND ACROSS 'I'HE AREA DEPICTED AS "CORPORATION EASEMENT NO. 2" ON
A PLAT IDENTIFIED AS EXHIBIT "A" ATTACHED TC AND AS SET FORTH IN THE DECLARATION OF PARTY
WALL RIGHTS, EASEMENTS, COVENANTS AND RESTRICTIONS, DATED ARUGUST 24, 1959 AND RECORDED
SEPTEMBER 3, 1949 AS DOCUMENT 17649226, (EXCEPT THAT PART THEREOF FALLING WITHIN PARCEL 1

AFQRESAID), ALL(IM COOK COUNTY, ILLINOIS

LECALD




