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MORTGAGE g

THIS MORTGAGE ("Security Listrument™) is givenon - MARCH 25TH 1592 . The mortgagor is

JODY STONE , A SPINSYZX AND HOWARD L., STONE MARRIED T0 FERNE G. STONE

("Burvosror”). This Security Instrument is given (0 /URAPER AND KRAMER INCORPORATED

which is organized and existing under the faws of - ILLINOIE L i whiose
address is 33 WEST MONROE STRERT
CHICAGO, ILLINQIS 60603 {(“Lender”). Borrower owes Lender the principal sum of

NINETY TWO THOUSAND FOUR HUNDRED AND 00/100

Dodars (U.S. $ 92,400.00 ).
This debt iy evidenced by Borrower's note dited the same date as this Securiy Instrument ("Note"), which provides for
menthly payntents, with the fult debt, i not paid carlier, due and payable on APRTL 01 1999
This Security [nstrument seeures to Lender: () the repayment of the debt evidenced by the!Note, with interest, and all |un.wuls
extensions and muodilications of the Note; (b the payment of all other sums, with interest, advanced under paragraph 7 1o
proteet the security of this Security instrument; and (¢} the performance of Borrower’s covenaits and agreements under 1his
Security Instrument und the Note, Far this purpose, Borrower does hereby mortgage, grant and convey ie-Lender the following

deseribed property located in COOK County, Hlinois:
<&
&)
&
e
~}
bt
o]
SEE LEGAL RIDER ATTACHED o
which has the address of 1749 N, WELLS STREET #1707 , CHICAGO (Stieer, Cityl,
IHinois 60614 {# Codel ("Property Address");
A e
Foren 3014 9/90
ILLINOIS Single Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Fags 1 ot § Amarnded 5/9
@D-UHIIL) [ITRYSEY] VIP MORTGAGL FORMS - (313:203.0100 - (800156717201

TAX IDENTIFICATION NUMBER: 14-33-414--044-1208
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TOGETHER WITH all IIMHNIHQ- E\» Eu.lmg;r lﬁll’ﬁ_’llw );Qﬁﬂl ‘uﬁmcﬁj". appurtennees,

fixtures now or herealter o part of the property. All replacements and additions shall alse be covered by this Seeurity
atrwment AL ob the Toregoing is refeered 1o in this Seearity Instrument as the *Praperty.”

HORROWER COVENANTS that Borrower is Tawlully seised ol the estate fereby conveved and has the vight o morigage,
grant and convey the Property and tht the Property iy anencamnbered, exeept for encambrances of secord. Barmower warrants
and will defend generally the title 1o the Property against all claims and demands, subject o any encumbrances of record.

PHIS SECURITY INSTRUMENT combines uniform covenants for mttonal ase and non-uniforns covenants with limited
variations by jurisdiction th constitine i uniform seeurity instrument covering real property.

UNIFORM COVENANTS, Horrower sid Lender covenant and agree as follows:

{. Payment of Principal and Interests Prepuyment and Late Clarges, Borrower shall promptly pay when due the
principal of ard fiterest on the debt evideneed by the Note and any prepayment and late chiges due vnder the Note,

2. Funds For Tases and Insuranee, Subject 1o applicable law or to g written watver by Lender, Borrower shall pay 1o
Lencer on the day monthly payiments aee due ander the Note, wmil the Note s paid in (ull, o sun ("Funds™) Tors (a) yearly taxes
and assessments which may atain priority over this Seeurity instrugneat as a lien on the Property; (b) yearly leasehold payments
or round rents oo the Property, i any; (vh yearly hiazard or property insuranee premimms; (1) yearly flood insurance premiums,
i uny: (¢) yearly medgage insurance premsiwis, iU any: and () any sums payable by Borrower o Lender, in accordinee with
the provisions of paragranh 8, in liew of the payment of mortgage insurance premiums. These items are called "Escrow Tems,”
Lender muy, s any tined coleet and hold Funds inan amout nol 1o exceed the maximum amount atender for o federadly

relited montgage Yoan may séguire for Borrower's escrow aceount under the federd Real fistate Setttement Procedures Act of

1974 as umemded from time G0, 12 US.C. Seetion 2600 e seg, ("RESPA"), unless another Jaw (hat applies o the Futds
sebs o Jesser amonnn, 1 so, Lended may, at any time, cotlect aud bild Funds in wnamount not o exeeed the lesser anount,
Lender iy estimate the mnount ol Eapds due on the basis of current data and reasonable estimates of expenditures of future
Tserow Tlems or otherwise in accordinee with applicible law.

The Funds shall be held i an insdtatian whose deposits are insured by w federal agency, instrumentality, or ety
(including Eencler, i Lender is such an institution) Gr inany Federal Home Eoan Bank, Eender shall apply the Funds to pay the
Escrose Hens. Lendes amay ot charge Borrover tor baolding and applying the Funds, annually analyzing the escrow aceount, or
veritying the Eserow lea, unless Lender pays Borroseerjnterest on the Funds and spplicitble law permits Lender to make such
a charge, However, Lender miay require Burrower 1 gy aone-time charge for an independent real estate tax reporting service
used by Lemder in connection with this loun, unless applicahls Taw provides otherwise. Unless anagreement is made or
applicable Law requires interest o he paid, Lender shall aor b required o pay Borrower any interest or carnings on the Fumds.
Horeower und Lendee may agree inowriting, however, thit interess sgadl be paid on the Fods, Leader sl give 1o Borrower,
without ehiege, an aneual secounting of the Funds, showing credity wed debits 10 the Funds and the purpese for which cach
dlebit o the Fumds was oade. The Funds are pledged s additional secarity Sorall sums secured by this Secarity Instrument.

L the Funds held by Lender exeeed the amomants permitted {0 be beld by applicable Low. Lender shall secount 1o Bosnver
fir the excess Funds in aecordance with the reguirements of applicable laws T the-smount of the Funds beld by Fender ac any
fine i not sullicient o pay the Escrow lems when due, Lender may so notily Barrowes in writing, and, i such case Borrower
shall pay 1o Lender the amuount uecessary 1o make up the deficiency, Borrower shali ke up the deficiency in o more than
twelve monthly paynrents, at Lender's sole diseretion.

S Upen payment in full of all sums seeured by this Seeurity Instroment, Lender shely prampily refund o Borrawer any
Fums held by Lender. 1, under paragraph 21, Lender shall acquire or self the Property, Lendet, prior o the sequisition or sule
of the Praperty, shall apply any Fonds held by Lender at the time of aequisition or sale as a eredit sgainst the sums seeored by
this Seeurity Jnstrument.

3, Application af Payments. Unless applivable law provides olherwise, all payments reeeived by dender under paragraphs
Faned 2 shall be applied: first, w any prepayment charges due under the Notes seeond, 1o smoums payabieawnder paragraph 2
third, to interest due; fourth, @ principal due; wid last, to any e charges due under the Note.

4, Chargesy Livns, Borrower shall pay all taxes, assessinents, charges, fines and impositions attributable w the Property
which iy attin priority over this Security lastrument, and leasebold payrments or ground rents, i any. Borrower shall pay
these abligations in the numer provided in paragraph 2, or i nat paid i tat manner, Borrower shall pay theny on time directly
10 the person owed payment. Boerower shall promptty fumish to Lader all notices of amounts to be paid under this puragrapk.
I Borrower takes these payients directly, Harmwer shidl prompily furnish to bender receipts evidencing the piyments,

Burrower shall promptly diseharge any lien which has priority aver this Security Insteanent aafess Bomrower: lay agrees in
writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender: (b) contests in good Faith the Hen
by, or defends aguinst enforeement of the lien in, legal proceediags which in the Lewder's opinion operite to prevent the
cnforcement of the Lien: or 1oy seeures Trom the bolder of the lien an agreement satisfactory 1o Fender subordinuting ihe lien (o
this Seeurity Instrument. 17 Lender determines that any part of the Property is subject to a lien which may mtain privrity vver
this Security Instement, Lender may give Borrower o sotice identifying the lien, Borrower shail satisfy the Tien or tike one or
more of the actions set forth above within 10 days of the giving of notice.
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S, Twzard oy Property fosurinee. Borrower shiatl beep the anprovenients now existing or hereafler erecled on the
Property dvaned against v by fire, tinzards wocioded swiiliin the tees “extended coverige” amd any other hazards, chulding
fowads or flooding, for which Ferder requrives insurinee, This prassnee shall be maintained in the amounts and for the peringds
that Lender requires, The insurance careier providing the insueance shall be chosen by Borrower subjeet to Lemder's appsoval
which shall sot be unreasonably withhehd. 1F Borrower fails wo minnain coverage deseribed above, Lender may, o Lender's
nption, obtain coverage to protect Lender's rights i the Propesty in accortdance with paragraph 7.

All insurance policies wnd renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender

stall fave the eight to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts of

paid premiuns wd renewad notices. b the event of Joss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender auty auke proot o loss i nol made promptly by Borrower,

Unless Lender and Borrower utherwise agree in writing, msurance proceeds siall be applied to restoration or repair of the
Property damuged, Jf the restoration or repair is ceonomicatly feasible and Lender's security is not lessened. 1 the restoration or
repair is not eeonamically easible or Lender's security would be lessened, the insuranee proceeds shall be applied to the sums
secured by this Security Inastrument, whether or not then due, with any excess pind o Borrower, 1F Borrower abandons the
Property, or does notatswer within 30 days a notice Trom Lender thie the insuraace cargier has oftered 10 seftle a cluin, then
Lender may cotleet theiasurance proceeds, Lender may use the proceeds to vepair or restore the Properly or (o pay suns
secured by this Sceurity lstinnent, whether or aot then due, The 30-day period will begin when the sotice is given,

Unbess Lender and Borraver otherwise agree in writing, any application of proceeds 1o principat shall not extend or

postpone the due date of temaaihly payments refersed 1w in paeagraphs 1 axl 2 or change the amount of the payments. {f

under paragraph 21 the Property isfacqaired hy Lender, Borrower's right to any insuranee policies and procecds resubting from
dantnge o the Property prior o the aeodisition shall pass 1o Lender o the extent of 4l sunss seeured by this Seeurity istrunient
mmedintely prioe to Uie gequisition,

0. Oceapaney, Preseevation, Maintesaase and Protection of the Propeety; Borvawer's Loan Applieation; Leaseholds,
Borrower shall oceupy, establisty, wnd use the Progeriy as Borrower's principal residence within sixty days after the esecution of
this Seeurity fnstewment and shall continue (o oceenythe Property as Borrower's principal residence for ut least one year after
the date of occupancy, unless Lender otherwise agreesawriting, which consent shall not be unreasonably withheld, or unless
extenuating circtnitances exist which are heyond Bowevier's control, Borrower shall it destroy, dumage or impair the
Property, allow the Property to deteriorate, or commit waste onthe Propeny. Borrower shall be in defaudl if any lorfeiture
detion or proceeding, whether civil or criminal, is begon thut G Lender's good fith judgment could result in forfeiture of the
Property or utherwise miterisly hnpair the lien ceeated by this Seeari'y, Instenment or Lender's seeurity interest. Borrmver iay

.

cure sucha default and reinstate, as provided in paragraph 18, by cautng the action or proceeding (o be dismissed with o rubing & «

that. in Eender’s good Taith determinution, precludes forfeitire of the/Bovrawer's interest in the Propenty or other malerial

)

impairment of the lien created by this Seeurity Instrument ar Lender's securnty. interest, Borrower shull also be in defauly if ")
Borrower, during the loun application process, gave naterially false or insecurate infermation or statements o Lender (or failed pd
to provide Lender with any smaterial intormation) in connection with the loan evicencedy the Note, including, but not fimited £
{0, representations concerning Berrower's oceupaney of the Property as o principal residenee, 18 this Seeurity instrument is on o €

leasehold, Borrower shall comply with atl the provisions of the lease. 11 Borrower equizes fee title 1o the Propenty, the
feasehobd and the fee tithe shall not mierge unless Lender agrees o the werger in writing,

7. Protection ol Lender's Rights in the Property, If Borrower fails 1o perforny the covenuiys and agreements contained in
this Security Instrament, o there is u legal proceeding thiat may significantty effect Lender's rights/in vhe Property (sueh s a
proceeding in bankruptey, probite, tor condemmtion or furfeiture or 10 enfores laws or regulationsyeies Lender may do and
puy Tor whutever s necessary (o protect the vadue of the Property ad Lender's rights in the Property, Zeader's actions miy
include paying any sumis seeured by i tien which has privrity over this Security Iistrument, appeasing in_vcourt, paying
reasotable atoroeys” fees and entering on the Property to miike repairs, Although Lender may take action under tis paragraph
7. Lender does not have to do so,

Any snounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrowes secured by this
Seeurily Tistrument. Unless Borrower and Lender agree to other terms of payment, these timounts shall bear interest from the
dute of dishursement ab the Nete rate aad shall be payable, with interest, npon notice from Lender W Borrower requesting
paynent,

4. Mortpage Inswennce. 1 Leader required mortgage insurance as i condition of making the lon seeured by this Security
lostrument, Borrower shaii piay the premiums required o maintain the mortgage insurance in eftect, 1, for any reason, the
mortgnge insurance coverige reguired by Lender Lipses or eeases o be in effect, Borrower shall pay the premivms required 1o
obtin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent t the
cost o Borrower of the morgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. U
substantially cquivalent mortgage insurance coverage is not available, Borrower shalt pay to Lender each month o sum eaual 1o
one-twelth of the yearly mortgage insurance premium being paid by Borrower when the insuranee coverage lapsed or ceased 1o
be in effect, Lender wilt aecept, use and retuin these payments as o loss reserve in Hew of morigage inswrance. Loss reserve

Form 3014 9/80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this — 295TH &y of  MARCH . 1892 ,
and is incorporated into and shalf be deened to anend and supplerient the Mongage, Deed of Trust or Security
Deed (the "Secwrity Iostroment”) of the same date given by the sodersipned (the "Borgower™ o secure
Borrower™s Note o

DRAPER AND KRAMER INCORPORATED
fthe “Lender”)
ol e sime date and covering the Property deseeibed i the Seenrity Instrument and locted at:

1749 N, WELLS STREET #1707 CHICAGO TL 60614

{Prapeity Addieas]
The Propernty includes s uiit in, together with an undivided imerest i the common clerents of, o eondominium
project known us: KENNELLY SQUARE

(Nan: ol Condoimiaiesn Project]
fthe "Condomininm Project” 1=Aabahe owners assacition or other entity which ucts for the Condominiwn Project
(tie "Owners Assocition”s holils Faeyo propenty for the benefit or use ol its members or sharcholders, tic
Property also inchudes Borrower's waterest in the Owaees Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUNM COVENANTS. o addition to the covenams and agreements made i the Security
fnstrument, Borrower and Lendee further covenmt_sod agree as follows:

A, Condominium  Obligations, Borrowcr shall perform all of Borrower's obligations  urder the
Condominivm Project’s Constituent Documents. The "Constituent Ducuments” ase the: (1) Declartion or pany
other doctiment which creates the Condominium Projecs; 51 by-fiws; (i) code of regulations: and {iv) other
equivalent documents. Borroswer shall promptly pay, when due, 21 dues and tssessments imposed purstiant o the
Constituent Docuinents.

B, Hurard Insursice. So lomg as the Owaners: Association nwistting, with a generally accepted insuranee
carrier, 4 "master” or “blanket” policy on the Condominium Projedt whigh is satisfactory to Lender and which
provides insuranee coverage in the amounts, for the periods, and agamat e hazards Lemder reguires, inchiding
fire and hazards included within the weem “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 1or the meanthly payment o Lender of
ong-tweblth ol the yearly premium installments for huzard insurance on the Propertzitind

(it Burrower's obligation under Uniform Covenant 5 to maintain hazard fasurance coverage on the
Property is deemed satisfied 1o the extent that the requized coverage is provided by b Gwaers: Association
policy,

Boreower shall give Lepder prompt nutice of any fapse in required hazard insuranee coverige,

fer the event of o distribution of lazard nsurmee proceeds in Jica of restoration or repair follawing @ oss (o
the Property, whether 1o the unit or © common eleents, any proceeds payable 1o Borrower are hereby assigned
and shal) be paid 10 Lender for application to the sums seeured by the Sceurily Instrument, with any excess paid to
Horrower.

C. Public Liabikity Insurance, Borrower shalt take such aclions as miy be reasonable te insure that the
Owners Association maintains g public lability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RICER-Single Family-Fannle Mae/Froddie Mae UNIFORM INSTRUMENT Fortn 3140 5/90
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BALLOON RIDER
(CONDITIONAY, RIGHT TO REFINANCE)

THIN BALLOON RIDER iy made this 25TH duy ol MARCH 19 92
and is incorporated imo and shall be deenied o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
SSectrity Instroment™y o the same date given by the undersigned {the " Borrower™y 1o secure the Borrower’s Nide to

DRAPRER AND KRAMER , TNCORPORATED
(the *Lender'™)

of the same date and covering thie property described in the Sceurity Instrument and {ocated ar:
1749 N. WELLS STREET #1707 CHICAGC , IL . 60614

[ ropeny Adibress|
The interest rite shited o ile Note bs called the *Note Rate," The dare of the Note is called the P Note Date.” 1T understand
the Lender may transber the Nuote, Security fostrament and this Rider. The Lender or anyone who takes the Note, the Secnriy
Tastrament padd this Rider by transfer and who is entitted to receive puyments under the Note is called the “Noie folder.”

ADDITICSAL COVENANTS. In addition to the covenanis and agreements in the Seewrity Instrumem, Borrower and Lender
further covertany ol aeeee a8 Follows fdespite anything (o the contrary contained in the Sccurity Insirument or the Note):

1, CONDITIONALSOSMT 10O REFINANCE

AL the maturily et of the Nuote and Sceurity Bistrument (the Y Maiarity Pae’), 1 will be able to obtain o uew toan ('New
Loan”y with a new MuaturiiyDuale ol APRIL L2 22, and with an inderest rate equal o the
SaNew Note Rate” detenained/tnaccordance with Section 3 below iF alf the conditions provided in Sections 2 and $ below are et
(he “Conditional Refinaneha Option™), 1 these conditions are not met, T understand that the Note Holder is under ne ebligation
1o refinance o msedify the Note, or By extend the Maturity Date, and thae { will have to repay the Note Trom imy ows resonrees
or Tind o feder willing 1o end meandinoney to repay the Note,

2, CONDYHIONS TO OPTION

W5 wont 1o exerdise the Conditiens. Refinancing Opton ar neurily, certain conditions must be miet as ol the Meaanity Dace,
These conditions are: (1) 1 must st be the Ovaer and aceupinnt of the propesty subject (o the Seewrity Instrument {the "*Property™’);
) | st be current i my monthly payments e eaeol have been more than 30 days Tate on any ol the 12 scheduied sorthly payimems
immediotely preceding the Matorily Dates (33 nollicn zgainse the Propeny (except for taxes und speciul assessments not yet due and
payablel other thav it of the Sevurity strument paogexist; (@3 the New Note Rate cannot be more than S pereentage points above
the Nore Rate; and (5) § niust make o written reqizes, to (e Note Finlder as provided in Section 5 below.
3 CALCULATING THE NEW NOTE RATE

The Mew Note Rage will be a fixed rase of interest eqoed o the Federa! Nadonal Mortgage Association's required oet yvield for
30-year fised rate ortgages subieet 1o a 60-day mandatory delvery commitinent, plus ane-hall of one pereentige point (.53, rounded
o the neurest uric-cighth of one pereentage point (0.125%0) (Lhe {New Note Rate”’). The required net yicld shall be the applicable net
viedu th orfect on the date and e of day that the Note Holder receites notive of wiy election to exercise the Conditional Retinancing
Option. {1 this cegaired et vicled is not avidlable, the Note Holder will detiimiine the New Note Rate by using comparable information.

Jo CALCULATING THE NEW PAYMENT AMOUNT

Pravided the New Note Rate ws caleulated i Section 3 above 3s ot grewss than 5 petcentage points above the Mote Rate and
al) other conditions required in Seetion 2 above are satisfied, the Note Holder (Wil determine the amount ol tw monthly payment thal
will be sufficient to repay in fuil (@) the unpuid principal, plus () accraed bul snsaig interest, plus (¢ alf other sums 1 will owe ander
e Note and Security bstrument on dwe Maturity Date assoming my monthly pryaents then are current, as requeiced under Section
3 above), over the term of thie New Note at tie New Note Rate in cgual monthly pavracis, The result of this calcudation will be 1he
amout of my new prinvipal and interest pavment every month vl the New Note b0 foliy paid.

S, EXERCISING THE CONPDITTONAL REFINANCING OPTION

The Note Hobder will nolily me at least 60 calendar days in advance of the Maturity Dageabd advise me of the principad, averued
D unpuid fterest, aad all other sums U expected 1o owe on the Maturity Date. The Now Holder wse will advise me that [ may
exercise the Coditional Refinancing Option if the conditions in Secton 2 abave gee men, The Neie Folder will provide my pavinent
record infornueion, tgether with the name, e and adilress of the persont representing the NoteHeldesha T must noily in order
1o exereise thie Conditional Refinancing Option, 1f 1 meet the comditions of Section 2 ubove, 1 may exercie toe Conditional Refinancing
Option by gotdving e Nowe Holder no later than 45 calendar days prior (o the Matarity Date. The 2sore Holder will caleutare the
fised Mew Nete Rate based upon the Federsd National Mortgage Associaion’s applicable published vequited net vield in effect on the
dale and thre of dayv ooiidication is yeevived by the Note Flolder and as caleulared in Section 3 above, T will iherGaave 360 calendar days
1 provide the Note Folder with acceptable proal of iny required ownerstip, oceapancy and property et staigs: Before the Maturity
Diate the Note Holder will advise me of the new {nterest e {the New Note Rate), pew monthly payinent amount and a date, time
and place at which | must appear 10 sign any documents required to complete the reguired relinancing, | understand the Note Holder
will charee me o $230 processing tee and the costs associated with updating the thle insurance policy, iF any.

BY SIGNING 31:1L.OW, Borrower accepts and agrees 1o the terms and covenants contained in this Balloon Rider,

SRV 11511 W/QZZ@MM)C(Q __(Scal)

~Horrower HOWARD I,. STO(*(E,‘ -Horrower

T 21141} e e e e e e {Seud)y
Horrower -Borrower
ISign Criginad Onlyf

MULTISTATE BALLOON RIDER--Sinyle Farnily -- Fanrie Moe UnHorm Instument Form 37180 12/39 fpage 1ot o pmge)
25 872 oo AR MIOATGAGL FIRIAS @ (3102902100 + (100521 7231

TLY226

1

v




UNOFFICIAL COPY




