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3. RECORD AND RETURN TO:
W< DPARAGON MORTGAGE CORPORATION

t‘:: 1512 ARTAIUS PARKWAY~SUITE 10 . .
, . 1-:&&33 TRfiN 3443 04/1'3/‘?'7 13142200
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N ) COOK COUNTY RECORDER
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FHA Caso No.
State of Winois
MORTGAGE 131:6667037~731
0105932982
THIS MORTGAGE ("Securiy Instrument”) is mide un MARCH 27, 1992 . The Mnrigugur is

EDWARD F. ZINGER, PACHELOR AND JULIE SCHOLLMEYER, SPINSTER

1884 C FOX RUN DRIVE, BLK ZROVE VILLAGE, ILLINOIS 60007
("Borrower"), This Security Instrument is given to

PARAGON MORTGAGE CORPORATION 9224'7171
which is orgusized und existing under the laws of - THE STATE OF ILLINOIS , it whose
nddress is 2401 LAKE PARK DRIVE - £300

SMYRNA, GEORGIA 30080 (*Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED ONE THOUSAND SEVEN HUNDRED F{i'7Y AND 00/100
Dollws (U.S. §  101,750.00. )3

This debt is evidenced by Borrower's note dited the same date ns this Gecudity Instrument ("Note™), which provides for
monthly payments, with the full debt, it not paid enrlier, duc and payable on APRIL 1, 2022 .
This Security Instrument secures to Lendor: () the repayment of the deht evidenced oy e Mote, witlt interest, and sll renewals,
exlensions and slifications; (b) the paymient of afl other sums, wilh interest, .ulvu',u cualnder purigraph 6 to protect the
security af this Security Instroment; and (v) the performance of Boreower's covenants wn Dagreements under this Security
Instrument und the Note. For this purpose, Borrower does hereby mortgage, grnt and copvey, o Lendor the following
deseribed property located in CQOK County, Ilinvis:
UNIT 2-8 IN THE FOX RUN MANOR HOMES CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THe NORTHEAST
1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS, WHICH SURVEY IS

ATTACHED AS EXHIBIT B TO THE DECLARATION OF CONDCMINIUM RECORDED AS
DOCUMENT NUMBER 27469146, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

07-26-200~018-2176

which hus the address of 1854 ¢ FOX RUN DRIVE, ELK GROVE VILLAGE StrestGity |

Hlinois 66007 Zlp Codo  {"Property Address”);
a FIA inoks Mortgage - 2/91
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4. Fire, Fiood and O MuArd sdeante. Borfo®el Shalg jrsaee | PV ot i g Prgperty, whether now in

¢ existénse or subsequently erected, against any hizards, caswadtics, und cofilingheies, inluding fire, for which Lender requires
ititrnee, This inseenee shall be muintuined o the gmounts and for the periods that Lender requires, Horrower shall wiso
ingure afl improvesents on the Property, whether siow in existence or subsequently erected, ngainst loss by floods to the exient
required by the Scerctary. All insurance shall be carried with companies approved by Lender. The insurance policies and sny
renewals shall be held by Lender and shall include loss payable clauses in fuvor of, and in a form aceeptable to, Lender.

In the event of loss, Borrower shail give Lender immediate notice by mail, Lender muy muke proof ol loss if not mude
prompily by Borrower, Euch inswrance company concerned is hereby authorized and directed 1o nuke payment for such loss
direetly to Lender, instead of to Borrower and to Lender jointly. AR or any part of the insurunce proceeds may be upplied by
Londer, # its option, vither (1) 1o the reduction of the indebtedness under the Nute wnd this Security Instrament, first to any
definguient nmounts gpplicd in the.order in parngesph 3, and then ( prepayment of principad, or (b) to the reslorution or repair
of the dnmaged Property. Any application of the proeeeds w the principal shall not extend ar postpone the due date of the
monthly payments which are referred to in parngraph 2, or change the mmount of such puyments. Any excess insurance proceeds
over an mmount reguired to pry sl outstanding indebtedness under the Note and this Securily Instrument shall be paid 1o the
entity legally entitied thereto.

In the event of lorclosire of this Security Instrument or other transler of title to the Property that extinguishes the
indebtedness, all right, it zad interest of Borrower inand to instirance policivs in force shall pass to the purchuser,

5. Oceupuncy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Applicutinn;
Leaseholds, Borrower shall oceus’y, estublish, and use the Property as Borrower's principal residence within sixty days stier
the execition of this Securty Instrumerd wikahall continte o occupy the Propetty as Borrower's principul residence for ol least
one year after the date of oceupancy, unless theSecretary determines this requirement will cause undue haedship for Borrower,
or unless exleruating circumstances exist which are beyond Borrewer's control. Borrower shall nolify Lenders of sny
extenuuting circumstances. Borrower shall not commit waste or destroy, damuge or substantinlly change the Property or atlow
the Property to detesiornts, rensonuble wear and tedr oxpepled. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defaalt, Lender may také reasonable action to protect und preserve such vieant or atyndoned
Property. Borrower shall also by in default i Borrower, duging the loan upplication process, gave materinlly false or insceurste
information or statements to Lender {or failed to provide Lendze with any material informadion) in connection with the loan
evidenced by the Note, including, but not limited to, represenizosns concerning Borrower's oceupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Sodower shall comply with the provisions of the lense, 7
Borrower aciuires fee title to the Property, the heaschold and fee fithe shiali pot be merged nnless Lender ngrees o the merger in
writing.

TLVLY c2eE

6. Churges to Borrower and Protection of Lender’s Rights in the Properes. Borrower shall pay il governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Beecoveer, shull pay these obligations on time
directly to the entity which is owed the payment, I fuiture to pay would adversely ulfect Lender's interest in the Property, upon
Lender's request Borrower shall promplly furnish to Lender receipts evidencing these puyiwen's,

If Borrower fails (o muke these puyments or the payments required by paragreaph 2, or fails W poefam sny other covenants
and agresments contained in this Security Instrument, or there is 0 legal proceeding that may significantiy alfect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulativigy, then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, irciuding puyment of
tuxes, hnzard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this parsgraph shall become an additional debt of Borrower and be secured by
this Security Instrument. Thess amounts shall bear interest from the date of disbursement, ut the Note rate, and at the option of

Lender, shall be immedintely due and payable,

7. Condemnation. The proceeds of any awird or claim for demages, direel or consequential, in connection with any
condemnation ar other tking of any purt of the Property, or for conveyance in place of condemnation, are hereby ussigned and
shadl be paid to Lender to the extent of the full amount of the indebtedness that renuing unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sceurity Instrument,
first (o any delinquent amounts upplied in the order provided in paragraph 3, und then o prepayment of principal. Any
application of the proceeds to the principal shall not extend or posipone the due date of the monthly payments, which are
@D.QR“L' 103 Hage i ol 0 Indtisis: ©, P31 ”‘
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12, Successors und Assigns Tound; Joint and Several Ih'hhahly, {30- ‘n)!nmf Hlu u;funm ., sl ngreeients ol this
Securily Instrument shall hind”hnd benehil the suevessors and assigns of Lender and Borrower, subjeet (o the provisions of
pursgraph 9.0, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Nute: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (h) is not personally oblignted to pay the sums
seetred by this Seeurily Instaument; and () ngrees thin Lender and any other Borrower may agree to extend, modify, forbear or
make any necontmodations with regacd to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Notices. Any notice to Borrower pravided for in this Security Instrament shall be given by delivering it or by mailing
it by first class muil unless applicable law requires use of another method. The notice shatl be directed 1o the Property Address
or any other wddress Borrower designales hy notice (o Lender. Any notice o Lender shall he given by fiest class mail to
Lendor's address stated hercin or uny address Leider designates by notice o Barrowar, Any notice provided for in this Security
Insteument shudl be deemed o bave beea given 1o Borrower or Lender when given as provided in this pursgraph.

14, Governine Law; Severnhility, This Sceurily Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which e Property is locsted, In the event thal sny provision or ¢louse of this Security lnstrsment or the Nute
conflicts with applivetie law, such conflict shall not affect other provisions of this Seeurity Instriment or the Note which can be
given effect withvat tha corflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to he suverble,

15, Borrower’s Copy, Barreaver shall be given one conformed copy of this Security Instrument.

16, Assiprment of Rents, Borrower vaconditionally assigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents nnd revenues and hereby direets each tennnt of the
Property to pay the rents o Leader or Lendee's agents, However, prior to Lender's natice to Borrower of Borrower's breach of
iy covenntit o agreenwent in the Secarity Instrugiem, Borrower shindl coltect and receive sl rents nnd revenues of the Property
us trustee for the benetit of Lender and Borrower This assignment of renls constitules un absolule assignment and not sn
assignimen! for ndditional seenrity only.

I Lender gives notice of breach o Borrower: (n) all ronts seeeived by Borrower shall be held by Borrower as trustee for
benelit of Lender only, to be upplivd to the sums secured by theSesarity Instrument; () Lender shall be entitled to collect and
recoive all of the reats of the Properly; wnd (©) ench tenant of the@ranerty shall puy alb rents due und unpaid o Lender or
Lender™s sgent on Lender's wrilten demund to the tenant. ' '

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising ity rights under this parngrapl 16.

Lender shall not be reguired to eater upon, ke contro} of or maintain the Propeity. Defors or wfter giving notice of breach
o Borrower. However, Lender or s judicially appointed receiver may do 8o al uny time theee is n breack, Any appliestion of
rents shall not cure or waive any defsult or invalidute any other right or remedy of Lender. Thic assignment of remts of the
Property shal) terminate when the debt secured by the Seeurity Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

17, Fureclosure Procedure. I Lender reguires immediste pnyment in full under puregraph 9, Lender may foreclose
(his Security Instrument by judicial proceeding. Lender shall he entitled (o collect nll expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but nol limited (o, reasonahle attorneys’ fees and costs of title

evidence.

18. Release, Upon payment of ull sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Bocrower, Borrower shall pry any recordation costs,

19. Waiver of Homestead. Borrower waives gll right of homestead exemption in the Property,

l)}_»s 16J3
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FidhA Case No.
131:6667037-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this 27TH tuy of
MARCH , 1992 , ek is incorporsted into and shall be deemed to smend and supplement

the Mortgage, Deed of Trust or Security Deed (*Security Tustrument'") of the suew date given by the undersigned
(“*Borrower"’) to secure Burrower's Note (*Note'™) {o
PARAGON MORTGAGE CORPORATION

(the **Lepcer’) of the same date and covering the property deseribed in the Security Instrament and locuted at:

1884 C FOX RUN DRIVE, ELK GROVE VILLAGE, ILLTNOIS 60007

Praperty Addrass

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORKOWER MUST PAY, o
™
ADDITIONAL COVENANTS, i sddition o the covensnls und ugrecments wude in fhe Security ) \3
Instrument, Borrower und Lender further coverantand ngree us follows: E:z‘
INTEREST RATE AND MONTIILY PAYMENT CHANGES t\;
{A) Clunge Date ot
"The interest rale may chunge on the fisst day of JULY ] , 1993 , tndd on thal duy
of each suceseding year, "Change Date™ muans cach date on which the interest mte vould change.
(B) The Index

Beginning with the first Change Dute, the interest rate will be buted cnoan Index. *Index” means the weckly
nverige yield on United Stnles Treasury Sceurities adjusted lo o constant spsiarity of one year, a5 made available
by tiwe Federsl Reserve Board, “Current Index™ mieis the most recent Indes Fgtire availuble 30 days hefore the
Change Date, If the Index (as defined nhove) is no lungee avallable, Lender wiliise as o new [ndex any index
preseribed by the Seerctary. As wsed in this Rider, "Scerctary means the Secreinty of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index

(C) Caleulution of Interest Rute Chunges
Before each Change Date, Lender will cxleulute @ new interest rake by sdding a margin of
TWO AND ONE HALF percentage point(s) (2,500 %) to the
Currenl Index und rounding the sum to the nearest one-vighth of ane percentage point (0.125 %), Sabject to the
limits stated in puragruph (D) of this Rider, this rounded amott will be the new interest rate until the next

Change Date,

(D) Limits on Ioterest Rate Chunges

The Interest rale will never incrense or decresse by more than one percentage point (1.0%) on any single
Chinge Date, The interest rute will never he more thun five percentuge points (5.0%) higher or lower than the
initial inlerest rute,

Page 1 of 2 FHA Multhiate ARM Rider - 2/81 ,
I,)J:f! Jm‘// ‘j'
I, »} ’
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FHA Caas No.
131:6667037-731
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 27TH day of MARCH , 1%92

and is incorporated into and shall be desmed (o amend and supplement the Mortgage, Deed nf Trust or Security
Deed (“'Security Instrument™) of the sume date given by the undersigned (**Borrower™) 1o secure Borrower's
Note 1o

PARACUN. MORTGAGE CCORFORATION

(' Lender™) of tesame date and covering the Property deseribed in the Seenity Instrument and Jocated at:

1884 C FOX RUM-DRIVE, ELK GROVE VILLAGE, ILLINOIS 60007

Property Address
The Property Address inciudes u unit in, together with un undivided interest in the common elements of, a
condominium project known 1!

FOX RUN MANOR HOMES CONCOMINIUM

Namo of Candembhum Project
("*Condominium Project'). {f the owners msguciation or other enlity which acts for the Condominivm Project
(" Owners  Association”’) holds tithe tu properiy for the benehit os use of its members or sharcholders, the

Property also includes Borrower's inlerest in the Owners Associntion and the uses, proceeds and benefits of

Borrower's interest.
CONDOMINIUM COVENANTS. In nddition ¢ 2he covenants and agreements made in the Security
lnstrument, Borrower and Lender further covenant and-asice as follows:

A. Soloag us the Owners Associalion maintains, with g geaosatly aceepied insuranee carrier, o *master’”’
or “hlanket” policy insuring all properly subject to the Coadnminium documents, including all
improvements now existing or hereafter erected on the Prapeity, and snch palicy is sutistuclory to
Lender and provides insurance coverige in the amounts, for the peciods, and against the hazards
Lender requires, including fire and other bazards inclided within the b Cextended covernge,” and
loss by Hood, to the extent required by the Seerclary, then: (i) Lender waives the provision n
Parugraph 2 of this Seeurily Instrument for the monthly payment 1o Lenaer ofong-twelfth of the
yearly premium instaliments for bazard insurance on the Property, and (i) Borower's obligation
under Paragraph 4 of this Security {nstrutnent to maiatein hazard insuranee coversge Sahe Property
is deemed satisfied to the extent that the required coverage is provided by the Owrers Association
policy. Borrower shall give Lender prompl notice of any lapse b required huzisd insunince soverage
and of any loss oceurring from a lwzard. T the event of u distribution of bazard insuratce proceeds in
lieu of restoration or repair iollowing o loss to the Property, whether 1o the condominium unit or to
the common clements, any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for applicadion to the sums secured by this Security Instrument, with any excess puid to the
entity lepully untitled thereto,

B. Borrower promises to pay Borrower's allocated share of the common expenses or sssessments nnd
charges imposed by the Owners Association, us provided in the condomininm documents,

FHA Nultistate Condomininm Rider - 2791
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