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1
\J THES MORTGAGE (" SecwniyAnstrunent™) ts made on APRIL 9, 1992 . The Mortgagor is
LIZETTE SANTANA, SPTNSTER VEFT~11 KLCORD. ] 43%.50
#"'"fr TRAN 1LIS 08710772 15:07:00  §
. ?"’& T HeYlR-R4TER4
1926 NORTH WINCHESTER, CHICAGO, ILLINOIS GOG7Z. (g *DUNH RETORDER
{"Hortower* ). TIns Seeurity Instrument is gives to

EMPBANQUE CAPITAL CORP,

which is organized and existing under the lnws of  THE 3TATE OFF NEW YORK . and whose
address is ONE OLD COUNTRY ROAD ,
CARLE PLACE, NEW YORK 11514 (" Lender”). Borrower owes Lunder the prineipal sum of 33
\‘ ONE HUNDRED TWENTY ETGHT THOUSAND THREE ‘BUHDRED FORTY EIGHT AND 00/100
'\\j Dollus (U5, & 128,348.00 O
This debt s evidenced by Borrower™s nole daded the same date as this Secuaty Instrument ("Note®), which provides Jor
wonthly pavments, with the Tull debe, o not puid carlier, due und payable on MAY 1, 2022 .
This Sweurity Instrument secures do Lender: (1) e repayment of the debt evidenced Sy thie Mote, with intesest, and all renewls,
extensions and modelications; (by the payment of all other sewms, with snterest, whiced ander paragraph 6 to protect the
secarity ul this Sceurity Instrument; and (©) the perlforwmanee of Borrower’s covenants anlbDugreements under [his Security
Tnstrument and the Note, For this purpose, Burcower does hereby mortgage, grant aml convey, to Lender the following
duseribed property foeuted in COOK County, Hlinots;
LOT 36 IN BLOCK 3 IN A, M. HILL AND COMPANY'S BOULEVARD ADZITION TO
IRVING PARK, BEING A SUBDIVISION BY ALONZQ H. HILL, OF THE :
EAST 1/2 OF THE WEST 1/2 OF T'HE SOUTHEAST 1/4 OF SECTION 14, (POWNSHIP
40 NORTH, RANGE 13, EASY OF ‘UNE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

13-14-410-012

which has the nddress of - 4227 NORTH ST. LOUILS, CHICAGO {Stneet, Cly},
1hnoly 60618 {2ip Code) (“Property Address™);
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amoiint required to pay sll
outstanding indebledness under the Note and this Security lnstriment shall be pasd 1o the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges suthorized by the Secretary.
9. Grounds for Aeceleration of Debt.

(0) Defuult, Lender may, excepd as limited by regulations issued by the Secretary in the cise of payment defaubts,
require immediate puyment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly puyment required by this Security Instrument prior (o or
o the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thisty days, 1o perform any other obligations contiined in this
Security Instrument,
'D
(h} Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of thea
Secretary svqtire inumediate payment in full of a1l sums secured by this Secority Instrument if: <
(i} All orgart of the Property, or & beneficial interest in a trust owning all or part of the Property, is sold on}
olherwise transderred (other than hy devise or deseent) by the Borrower, and C,.,
(iiy The Progerty Jis not oceupied by the purchaser or prantee as his or her principal residence, of ll&
purchaser o granise Jres so oceupy the Property but Bis or her credit has not been approved in accordince with the
reguirements of the Secdejary.

(¢) No Waiver. 1f circumstancer oc:tthal would permit Lender 1o require immediate payment in full, but Lemnder does
ol require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary, In tary circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults 1o vedurrz Jmmediale payment in full and Toreclose if not paid. This Security
Instrument does not awthorize acceleration or foreciasure i not permitted by regulations of the Secretary,

{e) Mortgage Not Insured, Borrower agrees that showld s Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act witlie? 60 days Trome the date hereof, Lender may, at its oplion
and notwithstanding anything in paragraph 9, require inunediatc-nayment in full of all sums secused by this Security
Instrument. A written statement of any awthorized agent of the” Sccretary dated subsequent 1o 60 days from the date
hereof, declining to insure this Security lnstrument and the Note sezured thereby, shail be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not Fe exzreised by Lender when the unavailability
of insurance is salely due to Lender's failure to remit & mortgage insurance nasmium o the Secrelury.

10, Reinstatement. Borrower hius a right to be reinstated if Lender bas required isdnedinte paynrent in full because of
Borrower's {uilure to pay an amount Jue under the Note or this Security Instrunrent, This righin applies even after foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a uinp swe all umounts required 1o
bring Borrower's account current incleding, (o the extent they are obligations of Borrower uncer this Security Instrumert,
foreclosure cosls and reasonable and customary altorneys’ fees and expenses properly assoviatzd waih the foreclosure
proceeding. Upon reinstalement by Borrower, this Sceurity Instrument and the obligations that it securesshal) remain in effect
as if Lender had not required immediate payment in full. However, Lender is nol required to permit reinstareraat it (i) Lender
has uccepted reinstatement after the commencement of foreclosure proceedings within two yenrs immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preciude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely aftect the priority of the lien created by this Security Instranyent.

11, Borrower Not Released; Forbeirance By Lender Not o Waiver, Extension of the time of paynient or modification of
amortization of the sums secured by this Seeurity Instrumens granted by Lender to any successor in interest of Borrower shall
not operate to release the lability of the ariginal Borrower or Borrower's successor in interest. Lender shall not be required to
commenee proceedings aguinst any successor in interest or refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any sight or remedy shall not be g waiver of or preclude the
exercise of any right or remedy.

%-4H(1L) ($103) Paged o b




f

UNQFFICIAL GOPY, ssisecray
“12, Successaes and Assigns Bound; .ulnl ‘“U aeyerd ility; Gy STl wers i mrw:mlylnml u;uuulwnu. ul this

Seenrity Instrument shall bind and benelin the suceemion wl- nmlgm u It’ﬂdc: find linn dwer, subjeet o the provisions of
purngraph 9.0, Borrower's covenants and nguum,nlu shadl be joint and seversl. Any Borrower who co-signs this Seeurily
Justrwment but does not exeeule the Note: (1) is co-signing this Sceurity [nstrument only to mortgage, grant ad convey that
Borrower’s interest in the Property undur the terms of this Seeurity Instrument; (h) s not personally obliginted (o iy the sims
secureed by this Securily Insteuments and () agrees that Leader wnd sny other Borrower may agree to extend, modily, forbear or
mitke wny wecommadations with regurd 1o e lerms of this Seeurity Instrument or the Note wathout that Borrower's consend,

13, Notices. Any notice 1o Borrower provided for in this Secuedly Instrument shall be given by delivering it or by mailing
it by Tiest class mail unless applicable low requires ise ol unother muthod. The notiee shall be direeted o the Property Address
or uny other sddeess Borrower destgnales by hotice o Londer, Any nobee 1o Lender shall be given by fiest cluss mail o
Lemder's nebdress stated herem or any address Lender tesigomies by police 1o Borrswer, Any noticy provided Tor i this Seeurily
lstruiment shall be deemed 1o v been given to Bortower or Lender whien given as provided iy this pacsgraph.

1, Guverning Law; Severnhiity, This Sceeurity Instrument shall be governed by federal lnw ond the Taw ol the

misdiction i whic the Property is located, Ja the event that any provision or clause of this Sceurity Instroment or the Note
1 |

conlbicts with applicubletiw, such conflict studl not affeet other provisions ol this Seearity Instrument or the Nolo which ¢an he
piven effeet without the Copddisting provision, To this end the provisions of this Seeurity Instrunwent and the Note are declired
te he severible.

15, Barrower's Copy. Horrowze shalt be given one canformed copy al this Security Tnsteument,

16, Assignment of Rents, Borrowdr visenditionally wssigns and trwnsfers 1o Lender all the rents amd revenues of the
Property. Boprower suthorizes Cender o Leider’sogents (o cotleel the rems and revenues and hereby direets each tetant of the
Property tu pay the cents to Lender or Lender's Guens, However, prior o Lender's notiee 1o Borrower of Borrower's breach of
Ay covemut or agreement in the Seeurity Tostrumedt, Sorrower shall collect and recvive wll rents and tevenues ol the Property
as deustee fur the benelit of Lender and Borrower. Tniy sasignuent ol rents eanstitules an absolute ussigniment and ot am
asstgnment for additional seeurity only.

If Lender gives notice of breaeh to Borrower: () alt rentsescived by Borrower shall be held by Borrower as trustee tor
benefit of Lender only, (o be applicd to the sums sectired by the Secoeaty Instrument; () Lender shall be entitled to colleet ind
reveive 1d of the reats of the Property; sod (v) eel tenant of the oty shall pay all rents due and unpaid o Lender or
Fender™s agent on Lender's wiitten demand 1o the teant,

Burrower $ias not exeeuted any prioe assignment of the reats and has not spdh witl not perform any set that would prevent
Fender from exercising its rights under thes paragraph 10,

Lender shadl not be required o enter upon, tuke control ol ar maintain te Property beseeor alter giving notice ol breach
to Borrower, However, Lender or u judicinlly appointed receiver may do so atany e there@s abrench. Any application of
rents shall not eure or waive any deluult or invalidate sny other right or remedy of Lender, Vhisaesignment ol vents of the
Progerty shall terminnie when the debt sechred by the Seeurity fnstrument is paid in full,

NON-UNIFORM COVENANTS. Borrower und Lender Turther covenant and upree us follows:

17. Foreclusure Procedure, IF Lender requires immedinge puyment in full under parageaph 9, Lender muy foreclose
this Seeurity Instrument by judicinl proceeding. Lender shull be entitled to collect ull expenses incurred in pursuing the.

remedies provided in this parapraph 17, including, but not Htited 1o, reasonabie attorneys' fees and costs ol (itle
evidence,

18, Releuse, Upon payment of all sums secured by this Sceurity Tostrument, Lender shall relense this Security Tnstrument
without churge to Borrower, Boreower shiull pay any recordution casts,

19, Waiver of Homestend, Borrower waives all right of homestend exemption in the Property.
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131:6635273-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is nuide this 9T day of
APRIL , 1992 v iind is incarported into snd shinll be deemed to amend aod supplement
the Mortgage, Deed of Trust or Seewrity Deed (M Sceurity Instranwent™) of the sume dute given by the undersigned
(" Borrower') to secure Borrower's Note (*Note'') to
EMPBANQUE CAPITAL CORP.

(the Lender ) of the sune date s covering the property deseribes in the Seconty Tastrument and located @

4227 NORUE ST. LOUIS, CHICAGO, ILLINOIS 60618

{Property Adilress)

THE NOTE COMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 'THE RIONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT TR
BORROWER'S INTEREST.RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXINUM RATE THE BORKOWER MUST PAY.

ADDITIONAL COVENANTS, In (dditian 1o the covenams and agreements made o the Securily
nstrunent, Borrower und Lemder Tarther coversoand ugree us follews:

INFEREST RATE AND AMONTHLY PAYMENT CHANGES

(A) Chunge Dule

The interest e may change on the fiest day of JULY , 1997 o and on that day
af vach suceeeding year. " Change Dute” nwans cach ditle on wlieli e saterest riste conld change.

(B} The Index

Bueginning with the first Change Date, the interest e will be baied opvan Index. "Index” means the weekly
averige yield on United States Treasury Sveurilios adjusted to a constant apatirity of one year, ns made available
by the Federal Reserve Board. “Current index” means the most recent Index Zigede available 30 days belore the
Change Dates 1 the Index (s delined above) is o tonger avatlible, Lender will use as o new Index any indey
preseribed by the Secretary. As used o this Rider, "Sceretary means the Sceretiry of Housing and Urban
Develepment or bits or her designee. ™ Lender will give Borrower notice of the new Index

() Caleulation of Interest Rate Changes
Helore cach Chinge Date, Lender will calenlate o mew interest-rate by sdding & margin ol
TWO percentuge point(s) ( 2.000 %) 1o the
Current Index and rounding the sum o the nearest one-cighth of one percentmge point (0, 125% 3. Subject e the
ltmits stated in parneraph (D) of this Rider, this rounded amount will be the new inlerest rade until the nexl
Change Date.

(1) Limits on Interest Rate Chunges
The interest rate will never increase or decrease by more than one percentage point {1.0%) on any single
Change Dute. The tnterest rate will never be more than Hive percentage poinls (5.0%) higher or lower than the
tnitinl interest rate,
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