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wrly . .- L Prepared by and return to:
dse o Northern Prust Rank/0'Hare N.A.
' LR439 1501 woodfield Rd,
L~ [} . i oAl
1692 480 3 L 0b 921 Schaurburg, IL 60173
Attn: Janine McDonal
Loan # 20030655
[Space Above This Line For Recarding Ita]
MORTGAGE
3 THIS MORTGAGE ("Securit; instrument”) is given on April 6, 1992 . The mortgugor is
; pPaul E. Willjams and Jearz S, Williams, Hushband and Wife /

{“Borrower”). This Securily Instrument is given o
Northein Trust Bank/0'Hare N.A,

L]

which is organized and existing under the laws of the gtate of Illinois , and whose
address is 8501 W. [ligains Rd., Chicago IL 60631
¢ Vénder”). Borrower owes Lender the principal sum of
one hurdred Forty-five Lhonsand six hundred and MILL00 = = = m = - -

SCcRATIs/RT

e - ollars (U.S. $ 145,600.00 ),
This debt is evidenced by Borrower's note dated the same date gs this Sceurizy Instrument ("Note™), which provides for
monthly payents, with the full debt, it not paid carlier, due and payable on May 1, 1999

This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by tne Note, with interest, and el runewals
extensions and modifications of the Note; (b) the payment of all other sums, with intetest.-advanced under paragraph 7 to

T e o T e T e

Q protect the security of this Security Instrument; and (¢) the performance of Borrower’s covelants and agreements under this
S, Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, prunt and convey to Lender the following
.' described property located in Cook County, [linois:
See attached Exhibit "A" ‘g
. )
; "
' CZJ
3
m
g <
f
3
B Property Index Murber: 03-28~204-033-1011
.
; which has the address of 1307-C Nutmeg Court Mounk Progpect (Street, City],
: Ninois 60056 (2ip Cole] ("Property Address");
3 Form 3014 9/80
¢ ILLINOIS-Single Family-Fannle Mae/Froddia Mac UNIFORM INSTRUMENT Pogu 1 of 6 Amendad 6/91
H @Q-ER(IL] 19108) VMP MORTGAGE FORMS - (3131203-8100 - (80015217291
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TOGETHER WITH all UlleQ E E ll QLI l‘z 'g.:l@ ?n) ﬂ s appurienences, ind
fixtures now or herealter o part of the property, Alb replacements o ition sh [ alfo be cnvcrcd by this Security

tnstrurnent. ALl of the foregaing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lnwlully seised ol the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
end will defend generally the title to the Property against all claims und demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationad use and non-uniform covenenls with limited
vurinions by jurisdietion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower atid Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duce the
principal of and interest on the debt evidenced by the Note and any prepayment and late chiarges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shull pay to
Lender an the day monthly payments are due under the Note, until the Note is puicd in Tull, a sum ("Funds") fors (u} yearly taxes
and assessments which may attain priority over this Securily Instrument as u lien on the Property: (b) yearly leaschold payments
ar ground rents on the Property, il"any; (¢ yearly hazard or property insuraice premiums; (d) yearly flood insurance premiums,
il any: (¢) yearly woripage insurance premiums, iF uny; and (1) any sums payuble by Borrower to Lender, in accordunee with
the provisions of paragranh 8, in licu ol the payment of mortgage insurance premiums, These items are called "Escrow liems,®
Lender may, t any time, rollect and hold Funds in an amount not to exceed the maximum amount o lender for u federally
related mortgage loan mav:require for Borrower's escrow account under the federal Real Estute Settiement Procedures Act of
1974 as amended Trom time tCdme, 12 U.S.C. Scction 2601 ¢t seq. ("RESPA™), unifess another law that applies to the Funds
sets u Jesser amount. If so, Lender vy, at any time, collect and hokd Funds in an amount not to exceed the lesser umount,
Lender may estimate the amaunt of Juads due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordunce witl applicable law.

The Funds shall be held in an insiib:uon whose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an institution) vr in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower fartiolding and applying the Funds, annually analyzing the escrow account, or
veritying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
n charge. However, Lender miy require Borrower Lo pavsone-lime charge for an independent real estate tax reparting service
used by Lender in connection with this loan, unless applicsole low provides otherwise. Unless an agreement is mude or
applicable law requires interest to be paid, Lender shall not be required to pay Borrewer uny interest or carnings on the Funds.
Borrower ind Lender may agree in writing, however, that interest thall be paid on the Funds. Lender shull give 1o Borrower,
without charge, an annuzl accounting of the Funds, showing crediis <od debits to the Funds and the purpose for which cach
debit 16 the Funds was made. The Funds are pledged as additional seeurity” fur all sums secured by this Seeurity Instrument.

If the Funds held by Lender execed the anounts permitied o be hela by applicable law, Lender shutl secount to Borrower
for the excess Funds in accordance with the requirements of applicable law., IF the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so nolify Barrowvier in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali muke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of wil sums secured by shis Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lenden, prior to the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sule as a credit aga’nst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all peyments recetved by Lepder under paragraphs
L and 2 shall be applicd: first, to any prepayment charges due under the Note; second, (o amounts payablz under paragraph 2;
third, to intercst due; fourth, to principal due; and last, to any tate charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which miy atlain priority over this Security Instrument, and leaschold payments or ground renis, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall puy them on lime directly
to the person owed paymient, Borrawer shall prowmptly furnish to Lender alf notices of amouis to be paid under this paragraph.
If Borrower makes these pavments direetly, Borrower shall prompily furnish ta Lender receipts evidencing the payments,

Borrower shall promptly discharge any tien which bas priority over this Security Instrument unless Borrower; (a) agrees in
writing to the payment of the obligation secured by the fien in & manner acceptable to Lender; (b) contests in good Faith the lien
by. or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion opernte to prevent the
enforeement of the len: or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Tien to
this Security Instrunent, 17 Lender determines that any part of the Property is subject 1o tien which may atain priority aver
this Security Instrument, Lender may give Borrower n notice identitying the lien, Borrower shall sutisty the lien or take anie or
mort of the actions set forth above within 10 days of the giving ol notice.

Form 3014 9/90
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5. Huaned or Property Insurance, Horrower studl keep the wnpfoveMs how'exi
Property tnsured against Toss by Tive, hazands included sithber the tern “extendes) coverage™ pid wny other lzards, inchisling
Moods or fooding, Tor which Lender requites insurance, This insuratece shall be nuiptaingd in the amousts and Tor the periods
thats Zender requires, “The insurance currier providiog the insurinee studl be ehosen by Borrower subject 1o Lender's approval
‘which shall not be unreasonably withheld. 1§ Borrower fails to maintain covernge described above, Lender may, al Lender's
aption, ohain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender snd shall include a standard mongage clause. Lender
shald duve the right 16 hold the policies und renewals. IT Lender requires, Borrower shatl promptly give to Lender ol receipls of
puid premiums and renewal notices. In the event of loss, Borrower shall give prampt notice to the inssrance carrier and Lender.
Lender muy ke proot of foss i not made promplly by Borrower.

Unless Lender and Borrower utherwise agree in writing, insurance proceeds shal! be applivd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secired by this Security [nstrument, whether or not then doe, with iy excess paid to Borrower, [f Berrower abundons the
Property, or does neranswer within 30 days o niotice from Lender it the insurance carrier has offered to sette 51 cludm, then
Lender may collect ticinsurance proceeds. Lender may use the proeeeds 1o repair or restore the Property or to puy sums
secured by this Security Fisirument, whether or not then due. The J0-day peried will begin when the notice is given,

Unless Lender and-Bocmwer otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of ticionthly payments referred W in paragraphs | and 2 or change te amount af the paymens, 1
under pavagraph 21 the Property i aequired by Lender, Borrower's right to any insurance pohicies and proceeds resulting from
damage to the Property prior o the geguisiton shall pass to Lender to the extent of the sums secured by this Security Instramen
immesdiately prior w the acquisiting,

6. Occupaney, Preservation, Maintezarce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shafl occopy, establish, and use the Propeity as Borrower's principal residence within sixty days after ¢he execution of
this Security Instrument and shall continue to ovenprethe Property us Barrower's principal residence for at least one year afler
the date ol occupancy. unless Lender otherwise agrers s writing, which consent shall not be unreasonably withheld, or uniess
extenunting circumstances exist which are beyond Borzower's conlrol. Borrower shall not destroy, damage or impair the
Propurty, allow the Property to deterivrate, or commit wasle oo the Property. Boreower shull be in defaull it any forfeiture
action or proceeding, whether civil ar criminal, is begun that'in Lender's gowd Taith judgment could result in forfeiture of the
Properly or otheewise materintly impair the fien created by this Security Instrument or Lender's security imerest. Borrower may
cure such a default and reinstate, as provided in puragraph [8, by cavaing the action or proceeding to be dismissed with n ruling
that, in Lender's good fuith determination, precludes forfeiture of the Boerower's interest in the Property or other material
impairmemt of the Few created by this Security Instrument or Lender’s sceulity imerest. Borrower shall also be in defuult if
Horrower, during the Joan applicition process, gave materinfly false or fnaceurate information or staements w Lender (or fuiled
to provide Lender with any material inforntation) in connection with the loan evilenced by the Note, including, bul not limited
to, representations concerning Borrower's occupuney of the Property as a principal residonee. H this Security Instrument is on o
feaschold, Barrower shall comply with all the provisions ol the lease. [f Borrower-aeduizes fee ttle to the Property, the
feuschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaits and agreements contained in
this Security fnstrument, or there is a kegal proceeding that may significantly affect Lender's night«7iivthe Property (such as o
proceeding in bunkruptey, probute, for condemnation or forfeiture or to enforce laws or regulations)_snea Lender niay do and
pay lor whatever is necessary (o protect the value of the Property and Lender's rights in the Property. dender's actions may
include paying any sums secured by a livn which has priority over this Securily Instrument, uppeannig Tn court, paying
reasonable attorneys' fecs and entering on the Property to make repairs, Although Lender may take action undes his puragraph
7. Lender does nol have to do so.

Any amounts disbursed by Lender under (his paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest lrom the
date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender 1o Borrower requesting
prtyaient.

8. Mortgage Insurance, ! Lender reguired inortgage insurance as o cendition of muking he loan sccured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgege insurance in effect. IF, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required 1o
obtain coverage substamially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost 10 Borrower of the mantgage insurance previously in effeet, fromt an allernate mortgage insurer approved by Lender, If
substantially equivalent mortgage insarunee coverage is not available, Borrower shall pay to Bender ench nontli a sum equal to
one-twelfth of the yeurly mortguge insurance premium being paid by Borrower when Wie insurance coverage fupsed or ceused {o
be in effect, Lender will accept, use and retain these payments as o loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/30
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th dey of  April , 1992 .
and is incorporated into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") lo secure
Borrower's Note to

Northern Trust Bank/O'Hare N.A.

(the "Lender™)
of the same date and covering the Property described in the Seeurity Instrument and located at:

1327-0 Nutmeg Court, Mount Prospect, Illinols 60056

TMopeny Address]
The Propesty inciedzsa unit in, logether with an undivided interest in the common clements of, a condominium
project known as:
0ld Orchard Countrv Club Village Condominium Association
(Nume of Condominium Praject

(the "Condominium Project”).” I7 1:¢ owners association or other entity which acts for the Condominium Project
(the "Owners Association™) holds titlz-to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower™s iatcrest in the Owners Assaciation and the uses, proceeds and henefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. (n_addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Botrower” shill perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents, Tuiw “Constituent Documents” are the: (i) Declurution or any
ather decument which creates the Condominium ProjecCAid by-laws: (i) cade of regulntions; snd (iv) vther
cquivalent documents. Borrower shalk promptly pay, when dv<, sl dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association inaintains, with a generally aceepted insurance
carrier, o "master” or "blanket” policy on the Condominium Project which. is satisfaclory to Lender and which
provides insurance coverage in the amounts, or the periods, and against.in= hazards Lender requires, including
fire and hazards included within the term "extended coveruge,” then:

(i) Lender waives the provision in Uniform Covenunt 2 for the mapthly puyment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property(and

(i) Borrower’s obligation under Uniform Covenant 5 to mainthin hazavy insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followwing & loss (o
the Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance, Borrower shall take such actions us may be reusonable to insure that the
Owners Association maintains a public liubility insurance policy acceptable in form, amount, and extent of

coverage lo Lender.

MULTISTATE CONDOMINIUM RIDER-Singte Famity-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/90

Page 1 of 7
@ -8 18103 VMP MORTGAGE FORMS - {313/263.8100 - {800]521-7281
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is mude this 6th day of April \ 1992 )
and is incorpurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *'Security Tnstrument®™) of the sume date given by the undersigned (the “*Borrower'') lo secure
Borrower's Nole to

Morthern Trust Pank/O'Hare N.A,

(the *'Lender'™)
of the same-date and covering the Property deseribed in the Security Instrument and located al:

1307-C mMulmeg Court, Mount Prospect, Illinois 60056

{Property Address]

t-4 FAMILY COVLNANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leader furthzocovenant and agree as Jollows:

A. ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition teo he
Property described in the Securitydnstrument, the following items are added to the Property description, snd shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter 1ocaied! in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, tnase for the purposes of supplying or distributing heating, cooling,
clectrictty, gas, water, wir and light, fire piexestion and extinguishing nppurntus, securily and access control
apparatus, plumbing, bath tubs, waler heaters, waizr closets, sinks, ranges, stoves, relrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windowe_stzem doors, sereens, blinds, shades, curtring and curtain
rods, attached mirrors, cabinets, panclling and situched Azor coverings now or hercafter attached to the Property,
all of which, including replacenients and additions therete! <hall be deemed o be and remain a part of the
Property covered by the Seeurity Instrument. All of the foregoiig together with the Propeny described in the
Security Instrument (or the leaschold estute if the Security Instrument s on a feaschold) are referred to in this 1-4
sumily Rider and the Sccurity Instrument as the "' Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriawed shall not seek, agree to or muke a
change in the use of the Property or ils zoning classifieation, unless Lente” s agreed in writing o the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except us permitted by federal law, Borrower shal not allow any lien inferior
to the Security Instrument to be perfected sgainst the Property without Lender’s prior wiitten permission.

D, RENT LOSS INSURANCE, Borrower shall muintain insurance against rent loss i sddisinn to the other
hazards for which insurance is requirgd by Uniform Covenant 5.

4. *BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deicies’,

F. BORROWER’S OCCUPANCY. Unicss Lender und Borrower otherwise agree in writiag, the lirst
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leuses of the
Property and all sccurity deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right lo modily, exiend or terminute the existing leases and to execute new leases, in Lender's sofe
discretion. As used in this paragraph G, the word "lense’ shall mean *‘sublease’” if the Security Instrument is on
i leagehald.

MULTISTATE 1-4 FAMILY RIDER -Fannle Mae/Freddia Mac Uniform Instrument Form 3170 9/90
Pige 1 01 2
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BALLOON RIDIR
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is e this 6Lh day of April . 19 g3 .
and is incorporated into and shall be deesned to amend and supplemeny the Morigage, Decd of Trast or Beed to Secure et (the

oSecurity lnstrument”™) of the sime date given by the undersigned (he ** Borrower™) to secure the Norrower's Note o

Morthemn Trust Barnk/0'Hare MN.A.
(the "“Lender™)

of the same date and vovering the property described in the Secerity Instrument and located at:

1307~C Mutney Court
Mount. Prospect, Illinois 60056

[IProperty Address]
The ipterest rate stated on the Note is called the **Note Rate,"' The date of the Note is cafled the “*Note Date.”’ | understand
the Lender may teansfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the Note, the Security
Tastrument and this Rider by transfer and who is entitled to receive paynients under the Nole is called the *Note Holder. "'

ADDIZRN AL COVENANTS. 1n addition 1o the covenants and agreements in the Security instrument, Borrower and Lender
Further covenantimd agree as tollows (despite anything (o the contrary contained in the Security Instrument or the Note):

1. CONIMTIONAL PGUHT TO REFINANCE

A the maturity Gard of the Note and Security {ostrument (che Matority Date™'), 1 will be able to obtuin a new loan (**New
Loan'") with a new Matesiv™Date of May 1 , 2022 < and with an interest rate equal (o the
Y New Note Rate' determinedamaccordance with Section 3 betow if ait the conditions provided in Sections 2 and $ below are met
{the *Conditional Refinancing Gonion’), IT those conditions iare not met, T understand that the Note Flolder is under no obligation
to refinance or modily the NGwe, or (o extend the Maturity Date, aed that || will have 1o repay the Nole from my own resources
or find a lender willing to bend mefthe poney to repay the Note.

2. CONDITIONS TO OPTION

If 1 waisk to exercise the Conditional /elinancing Option a0 snaturity, certain conditions must be et as ol the Maturity Date.
These conditions are: (1) 1 must st be the owner and occupant of the property subjeet 1o the Seeurity Instrument (ihe **Property” h
(2) 1 must be eurrent inomy monthly payments ang counot have been more than 30 days late on any of the 12 scheduled monthly payments
fnpnediately preceding the Maturity Dale; (3) nadgeagainst the Property (exeept Tor tixes and special assessinents not yet due and
pavable) other than that of the Sceurity Instrumeni( mey exist (4) the New Note Raie cannol be more thail 5 pereentige points above
the Note Rate; and (5) ) miust sake a written reques? othe Note Holder as provided in Section 3 below,

3. CALCULATING THE NEW MNOTE RATE

The New Note Rute witl be a fived rate of interest counal io the Federal Nadonal Mortgage Association’s required net yvield lor
30-year fixed rite mortgages subject to o 60-day mandatory deiiveiy sommitment, plus one-halfl of one percenluge point {0.5%), rounded
to the nearest one-cighth of one percentige paint (0.125%) he 0w Note Rate’'). The required net yield shall be the applicable net
vield in effect on the date and time of day that the Note Holder reeeirves notice of my election to exercise the Conditionul Refinascing
Option. 11 this requiresd net yietd is not available, the Note Holder wid Zetirmine the New Note Rate by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided 1hie New Note Rate as calealated in Seetion 3 above is pot /azcater than § percentage ponts above the Note Raie and
all other conditions required in Seeiion 2 above ure satisfivd, the Mote Holder witi autenmine the amount of thie monthly payment that
will be sufficient o repay b Tl (@) e unpaid principal, plus (b) accrued but wapais interest, plus (e all other sums 1 witl owe under
the Note and Security Enstrument on the Maturity Date @@assuming my monthly paysieats then are current, as required under Section
2 above), over the terim of the New Nolte at the New Mote Rate in equal momhily pgyavais, Fhe result of this ealeulation will be the
amount of my new prineipal and interest payent every month undil the New Noge & SGilyopaid.

5. EXERCISING THE CONINTHINAL REFINANCING OPFTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date st advise me of the prineipal, acerued
but unpaid interest, and all other sums L am expected to owe on the Maturity Date, The Note Volder also will advise me that 1 may
exercise the Conditional Relinancing Option il the conditions in Section 2 above are met. The Notertalder will provide my paymem
record informition, together with the name, tide and address of the person representing the Note Holdor that 1 must naotily in order
to exercise the Conditional Retinancing Option. (1§ meet the vonditians of Section 2 above, | may exesdse e Conditional Refinancing
Option by notitying the Note Holder no later than 45 calendar days prior to the Maturity Dare. The heie Holder will caleulate 1the
fixed New Nole Rare based apon the Federa! Narfonal Mortgage Associgtion's applicable published requirrd st yield ia effeet on the
dinte and time ol day notitication is received by the Note Holder and as calculated in Section 3 above. 1 will then buave 30 calendar days
to provide the Note Holther with acceptuble prool of my required ownership, occupancy and property lien statgs. Helfore the Maturity
Date the Note Holder will advise me of the new inlerest rate (the New Note Rate), new monthly paymem amount and a date, time
and place at which | must appear 1o sign any docusnents required to complete the required refinancing. | understand the Note Holder
will charge me 1 $250 processing fee and the costs assoviated with updating the title insurance policy, il any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balfoon Rider,

U P e e (Seal} Ta)(Seat)
-Barrower paul E. Will .7'.325 | 7 /f -Borrower
s >
A o Senl) ’/:.. oy ot /'7 - "/:r("ﬁ":_“"‘" _‘,,.(St‘ill)
AHoerowgr=" Jeapd S. Williams . N Borower
[Sign Original Only}
ey e
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