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MORTGAGE

THIS MORTGAGE Ceaecurity Instrument™ } i given O oo e f‘!_P.."..‘ 106 ,
D92 The mongager 1 Biward S, lenked Tand Gindy B, Henkely his wile, as Joint. .
LLRBRRLS L fee Ut Borrower )L This Security Instrument s given o
.............. e Bans of Bellwooill e, which s onganized and existing
umder the laws of the State.ol inels. . e Cand whose address is e
.............. 219, Sauth. Haeshein RoadesBellwoad, Ll ino s 0104 o Lender'),
Borrower owes Lender the principal sur of LR LLLY Thonsand . and, S/ LR R i
L BRI SRR NG D (10,80 3 50,000,.00.. ). This debt s evidenced by Borrower's note
dated the same date as this Security Instrument ("NOte " 1o whish provides for monthly payments, with the full debt, it not
paid carlier, due and payable on ... My 007 . This Seeurity Instrument

secures to Lender: Go the repayment of the debt evideneed ay the Note, with interest, and ull renewals, extensions and
muodifications of the Note; () the payment of sl other sums, with :nterest, advanced under paragraph 7 o protect the security
of this Security [nstrument; and (¢ the performance of Borrowe's covenants and agreements under this Seeurity Instrument
and the Note. For this purpose, Borrower does hereby morigage, geand and convey to Lender the fullowing described prop-
erty Joested i LDOR .t County, Hlinois:

Lot 5 in Bluck 3 in Midland bPevelopment Company's Sorthlake Village Unit Number 6
being a Subdivision in the Southeast Voot Section 31, Township 40 North, Range 12,

Fast of the Third Principal Meridian in Cook County, 111iGais,
! Yy

Permanent Todex Sumbers 12=31=4] T-006-0000

] a | Al 1[4 P | T ok N
which bas the address of ... ! U]NO' .l"l.]...':‘.a. T e, e Northlake ,
{Street] 10y )
Minsis ... 00104, (*'Property Address™):

1Z1p Cude)

TOGETHER WITH all the improvements now or hereafter erected on the property, and al} casements, appurtenances,
and fixtures now or hereafier o purt of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security lnstrument as the **Property. ™

HORROWER COVENANTS that Borrower is law fully seised of the estate hiereby conveyed and has the rightto molgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warranls
and will defend generally the title to the Property against all claims and demands, subject 1 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nitional use and non-uniform covenants with limited
variutions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQ1S—single Family—Fannie Mas/Fraddia Mac UNIFORM INSTRUMENRT Form 3014 9190 (page / of 6 pages)
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All insurance policies and renewals shull be aceeptable to Lender und shall include a standard morigoge clause, Lender
shall have the right o hold the policies and renewals. I Lender requires, Borrower shall promptly give (o Lender all receipts
of paid premiums and renewal notices. L the event o foss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Leader may make proot of Joss if nol pade promptly by Borrower,

Unless Lender ad Borrower otherwise agrew in writing, insurance proceeds shall be applied to restoration or repair
af the Property damuged, if the restoration or repair 1s cconomicutly feasible and Lender’s security is not lessened. If the
restoration or repair is not economically Teasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied 1o the sums secured by tis Seeurity Instrunient, whether or not then due. with any excess paid 10 Borrower. I Borrower
abandons the Property, or does not answer within 30 days @ netice from Lender thit the insurance carrier has offered 1o
settle i chiim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Properly
or to pay sums secared by this Security Instrsiment, whether or ot then due. The 30y pesiod will begin when the notice
iy given.

Unless Leniier and Horrower otherwise ageee in writing, any application of proceeds 1o principal shail not extend
or postpone the du¢ duie of the montbly payitents referred W in paragraphs 1 and 2 or change the amount of tie payments.
IF under paragraph 2 1thePeoperty is sequired by Lender, Burrower's right 10 any insurance policies and proceeds resulting
from damage w the Propazi=prior t the acquisition shall pass 1o Lender to the extent of the sims secured by this Security
fustrument nnmedistely priar isthe scyuisition.

6. Oceupaney, Preserration, Maintenance und Protection of the Pruperty; Borrower's Loan Application;
Leascholds,  Borrower shall ocenpy, establish, and use the Propenty as Borrower's principal residence within sixty days
alter the execution of this Seeurity Invinpnent and shald continwe to oceupy the Property as Borrower’s principal resulence
for ut least one vear after the date of ovzupancy, unless Lender otherwise ageees in writing, which consent shull not be
unreasonubly withheld, or unless extenusting ciroumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, atlowte-Rroperty to deterionite, or commit waste on the Property. Borroseer shilt
be 10 default i any Torfeiture action or proceeding: shether civil or crimingl, is begun that in Lender's good faith judgiment
could result i forteire of the Property or otherwisc s rially wpair the heaereated by this Security Instrument or Lender’s
seeurily interest. Borrower may cure such o default and reinstate, s provided in garagraph H8, by causing e avtion or
proceeding to be diserissed with i ruling that, i Lender's food Gath determimation, prechudes Torfeiture of the Borrower's
witerest in the Property or other material inpairment of thetiziereated by this Securuy Instrunient or Leader’s security
interest. Bograwer stall also be in defanlcif Borrower, during thedosn apphication process, give niateriadly fabse of inaccurate
information or sttements o Leer (or failed 1o provide Lender wizvany material information) in conneetion with the loan
evidenced by the Note, including, but not limited to, representations sopcerning Burrower's oceupaney of the Property us
a principal residence. 10 this Security Instrutnent iy on i leasehokd, Borrowerstall comply with ull the provisions of the lease.
[ Borrower ucquires (ee tithe o the Property, the leasehold and the fee title st not merge unless Lender agrees to the
merges in writing,

7, Protection of Leader's Rights In the Propecty, 1f Borrower fails o/perform the covenants and agreements
contaned in this Security Instrument, or there is o legat proceeding that may signiticantivaiiec Lender's rights in the Property
(stch as a proveeding in bankruptey, probate, for condemnation or forfeiture or o enforce laws or regutations), then Lender
maty Jo and pay for whatever is neeessary W proteet the value of the Property and Lender's cights in the Propenty. Lender’s
actions may include paying any sums secured by o lien which has priority over this Security Instruaient, appeiring in courl,
paying reasonable wttorneys” fees and entering on the Property to make repairs. Although Lender sae take action under
this paragraph 7, Lender does not have ta do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Boeresarsecured by this
Security Tnstrument. Undess Borrower and Lender agree to other werms ol payment, these amounts shall vesl interest from
the date of disbursement at the Note rate and shatl be payable, with inerest, upon notice from Lender ta Borrower requesting
payment,

8, Muortpuge Insuranee.  1F Lender required mortgage insurance as a condition of making the loan secured iy this
Sevurity Instrument, Borrower shall piay the premiums reguiced to maintain the mortgage insurance w elfect 18 for any
reason, the mortgage insursnce coverige required by Lender lapses or ceases o be inelfect, Borrower shull pay the premiums
required to obtain coverage substantially equivalent o the mortgage insurance previously in effect, al a cost substantzaily
eyuivitlent to the cost to Borrower of the mortgage insurance previously inetfect, from an alternate morgage insurer approved
by Lender. [§ substantially equivilent mortgage insurance coverage is notavailable, Borrower shall pay w Lender eacli month
s equal o one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance caverage
lapsed or ceased 1o be in effect. Lender will necept, use and retain these payrwnts as aloss reserve in liew of imortgage
insurance. Loss reserve pavinents may i fonger be required. b she option ol Lender, 3 morigage insuranee coverage fin
the amount and for the period that Lender requirest provided by an msurer approved by Lender again becomes availuble
and 15 abtained. Borrower shall pay the premiuns required W masintan mortgage insurance i effect, or 1o provide o loss
reserve, until the requirement for morigage insurance eads in aceordiance with any written agreement between Borrower
and Lender or applicable Taw,
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9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of ur prior to an inspeetion specitying reasonable cause for the inspection.

W, Condemnation,  The proceeds of any award ot claim for dumages, direct or consequential, 26 conmection with
any vandemiation or other tiking of any part ol the Praperty, or foc conveyance in ew of condemnation, are bereby assigned
any shall be paid to Lender.

T the event of o total taking of the Property, the proceeds shall be spplied to the swms seeured by this Seeurity Fnstrument,
whether or not then due, with any excess paid to Borrower. [n the event of o partial taking of the Property in which the
fair mierket value of the Propenty immediately before the taking s equal o or greater than the amount of the sums secured
by this Security Instrument immedictely before the waking, unless Borrower and Lender otherwise agree in writing, the sums
seeured by this Security Insteament shidl be reduced By the amount of the proceeds mudtiplied by the Tollowing fraction:
fad the totat amount of the sums secured immediately betore the taking, divided by {b) the Lair markel value of the Property
wnmediately before the taking, Any balance shall be paid 1o Borrower Inothe event of a partial wking of the Property in
which the fair market value of the Properny immediately befure the taking is less thun the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shadl be applied to the sums secured by this Secunty Instrument whether or not the swns are then due,

i the Prooeny ts abandoned by Borrower, or if, after aotice by Lemder 10 Borrower that the condemnar offers o
make an award or seile a cluim for damages, Borrower fuls to respond to Lender within 30 days after the date the notice
is given, Lender is wdthorized 1o collect and apply the proceeds, at ity option, either o restoration or repair of the Property
ar o the sis secured Ay Shis Security Instrument, whether or not then Jue.

Unless Lender and Horrower otherwise agree in writing, any apphcation =t proceeds o principal shall not extend
or postpone the due date of the/masthly payments referred o in paragriaphs | and 2 or chiange the amount of such payments.

1. Borrower Not Rejeoied; Forbenrance By Lender Not o Waiver.  Extension of the tme (or payinem or
modification ol amoertization of the sums.secired by this Security Instrument granted by Lender 1ooany successer i imterest
of Borrower shall not operate te relecedoetiability of the onginal Borrower or Bortower’s suecessors anoerest Lender
shall not be regquired fo commence proceedivgsagainsg any successor innterest or refuse (o extend done tor payment o
otherwise modily wmortization of the sume seeured by this Security fnstzament by reason ol any demand made by the onigimal
Horrower or Borrower's suceessors i interest. Any forbearance by Lender in exercising any caght or remedy shall not be
a waiver of or prechinde the exercise of any right or femedy.

12, Suecessors nnd Assigns Bound; Jaint ard Severnl Linbility; Co-stgners, The covenanis and agreements of
this Security Instrurnent shal! bind amd benefit the suceessoprand assigns of Lender and Borrower, subject o the provisions
of paragraph [7. Borrower's covenants and agreements shacd be jointand several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 35 co-signing thisiSe unty Tnstzument only o mortgage, grant and convey thin
Borrawer’s interest in the Property under the terins of this Secugitydnstrument; thy is not personally obligated to pay the
sums secured by this Security Instrument: and (¢) agrees that Leaderane wny other Borrower may agree 1o extend, modify,
forbear or make any accommaodtions with regard to the terins of this Seearivy instrument or the Note without that Borrower's
consent,

13, Loun Charges, 11 the loan secured by this Security Instrumert (s subject t i law which sets maximuwin logn
chiarges, and that v s nally interpreted sothat the interest or other doan chargescetieeted or o be collected in conreetion
with the b exceed the permitted himits, Gen: () any swch loan chagge shall be requecd-by the amount necessiry 1o reduee
the charge to the peemited lingt, and (hy any suns already collected Trom Borrower wiieh eaceeded permitted limitsy will
be retunded to Borrower, Lender muy choose (o miake this refund by redueing the principal owedhunder the Note or by miking
adivect payiment o Borrower, [ refund reduces principal, the reduction will e treated s partial prepayment without
any prepayment charge under the Note.

4, Notices. Aoy notice w0 Borrower provided for in this Security Iostrument shall be givendog deliverng it or
by mailing it by (irst ¢lass mail unless applicable law requires use of another method. The notice skalloe directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall he piven by
first class mait to Lender’s address staed herein or any other address Lender designates by notice 1o Borrovey, Any notice
pravided tor i this Security Instruinent shall be deemed to have been given o Boreower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability,  This Security Instrument shall be governed by federal law and the Taw of the
jurisdiction m which the Property is located, 1n the event thatany provision vr ciause of this Secarity Instrument or the Note
conllicts with applicable law, such conflict shadl nut affect other provisions of this Security Instrument or the Nute which
can be given effect without the conBlicting provision. To this end the provisions of this Security [nstrument and the Note
are declired to be severable,

16, Borrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17 Trunsfer of the Properly or o Beneflelat Interest in Borrower, 17 all or any part of the Property or any
interestan it is sold vr transiereed (or (0 a benettcial interest in Borrower iy sold or transterred and Borrower is not i natural
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