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PROPERTY MANAGER'S BUBORDINATION AGREEMENT

THIS AGREEMENT made as of this 31lst day of March, 1992, by
and between TISHMAN MIDWEST MANAGEMENT CORP. ("Property
Manager"), and BARCLAYS BANK PLC, individually and as agent for
itself and one or more co-~lenders ("Mortgagee"},

A, ry-Agreement dated 4| dﬁ f”lﬂﬁ 3/, 1992, (the
"Managemeric-Agreement"), Property Manager has contracted with
Northwestern -ahrium Center Associates, an Illinois limited
partnership ("Cwrer"), to manage and operate certain real
property descrited in Exhibit A attached hereto and made a part

hereof (the "Propercty!').

B. Title to the Prouperty is held in a land trust (the
"Land Trust") created pucsuant to that certain Trust Agreement
No. 1079000 with Chicage Titlz and Trust Company as the Trustee
thereof (the "Trustee"). Owier is the sole beneficiary under
the Land Trust. Mortgagee as & vondition to making a leoan to
Owner in the amount of $311,56:5.622.44 to be secured by a
mortgage (the "Mortgage") on the Property has requested the
execution of this Agreement.

NOW, THEREFORE, in consideration ofihe mutual covenants
and agreements herein contained, to inducs Mortgagee to make a
mortgage loan upon the Property to Owner, apd for other good
and valuable consideration in hand paid, the receipt and
sufficiency of which are hereby acknowledged, ‘the parties do
hereby covenant and agree as follows:

1. Property Manager, for itself, its subcontractors,
successors and assigns and all parties claiming by, thicugh or
under Property Manager, hereby subordinates, to the extept
permitted by applicable law, any and all rights which Propznty
Manager may have to a mechanic's lien on or against the
Property arising from its management and operation of the
Property to Mortgagee's mortgage lien on the Property, which
mortgage lien has been created by that certain Mortgage,
Security Agreement, Assignment of Leases and Rents and
Financing Statement, dated May 17, 1989, made by Owner and
recorded with the Ccook County, Illinols Recorder of Deeds as
Document Number 89229539, and to all amendments, renewals,
modifications, substitutions, extensions or replacements
thereof including without limiting the generality of the
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foregoing, the Amendment of Mortgage, Security Agreement,
Assignment of Leases and Rents, and Financing Statement made by
Owner and Trustee, dated of even date herewith.

2. The agreement herein contained shall bkind and inure to
the benefit cof the heirs, administrators, personal
representatives, assigns and successcrs in interest of the

parties hereto.

IN WITNESS WHEREOF, the parties hereto have caused the
execution hereof as of the day and date first above written,

~
ATTEST: . ‘ TISHMAN MIDWEST MANAGEMENT CORP.,
‘ - an Illinois corporatj

-

Subscribed and sworn to
beforg me this day
of Ifﬂ'u/(- 1992.
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NStary Public

My Commission Expires:

This instrument was prepared by
{(and return after recording to)

Susan Elliott
Attorney-at~Law

225 West Washington
Chicago, Illincis 60606

5965q/0A 32086/CH

oL 33




UNOFFICIAL COPY




UNOFFICIAL COPY

EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1:

THE SOUTH 275.06 FEET {MEASURED PERPENDICULARLY) OF THE
FOLLOWING DESCRIBED PROPERTY, ALL TAKEN AS A TRACT:

BLOCK 50 AND THE VACATED 18 I'OOT ALLEY IN SALD BLOCK 50 (EXCEPT
THAT PART OF BLOCK 50 AND THE VACATED ALLEY THEREIN, LYING IN
MADISON STREET AS WIDENED} IN THE ORIGINAL TOWN OF CHICAGO IN
THE SOUTH WEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

ALSO

PARCEL 2A:

THAT PART OF THE "OLLOWING DESCRIBED PROPERTY, ALL TAKEN AS A
TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF
+23,00 FEET CHICAGO .2JwY DATUM AND LYING NORTH OF THE SOUTH
275.06 FEET (MEASURED PURPENDICULARLY) OF SAID TRACT:

BLOCK 50 AND THE VACATED 1£ _FOOT ALLEY IN SAID BLOCK 50 (EXCEPT
THAT PART OF BLOCK 50 AND THL VACATED ALLEY THEREIN, LYING IN
MADISON STREET AS WIDENED) Id THE ORIGINAL TOWN OF CHICAGO IN
THE SOUTH WEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, FANGE 14
EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

ALSO

PARCEL 2B:

EASEMENT FOR THE BENEFIT OF PARCELS 1, 2A AND-2C, AS CREATED BY
THE DECLARATION OF EASEMENTS, COVENANTS, CONDTILIONS AND -
RESTRICTIONS MADE BY CHICAGO AND NORTHWESTERN THRANSPORTATION :
COMPANY, A DELAWARE CORPORATION, AND CHICAGO TITLECAND TRUST
COMPANY AS TRUSTEE UNDER TRUST AGREEMENT DATED MAKCH 21, 1982 A
AND KNOWN AS TRUST NUMBER 1079000, DATED MARCH 31, 1387 AND AN
RECORDED SEPTEMBER 7, 1954 AS DOCUMENT 27245590, OVER THI "3
FOLLOWING DESCRIBED PROPERTY: o

THAT PART OF THE FOLLOWING DESCRIBED PROPERTY, ALL TAKEN AL A
TRACT, LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION CF
423,00 FEET CHICAGO CITY DATUM, LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +59,63 FEET CHICAGO CITY DATUM, AND
LYING NORTH OF THE SOUTH 27%.06 FEET (MEASURED PERPENDICULARLY)

OF SAID TRACT:
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BLOCK S0 AND "THE VACATED 18 FQOT ALLEY IN SAID BLOCK 50 (EXCEPT
THAT PART O BLOCK 50 AND THE VACATED ALLEY THEREIN, LYING IN
MADRISON STREET AS WIDENEDR) IN THE ORIGINAL 'I'OWN OF CHICAGO IN

THE SOUTH WEST 1/4 OF SECTICON 9, TOWNSHIP 39 NORTH. RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,
FOR THE CONSTRUCTION, MAINTENANCE, USE, REPAIR, REPLACEMENT,
RENOVATION, RECONSTRUCTION AND IMPROVEMENT WITH CAISSONS,
SUPPORT POSTS, ARCHES, COLUMNS OR OTHER SUPPORT DEVICES; AND
FOR THE INSTALLATION AND MAINTENANCE OF UTILITY LINES

ALSO

PARCEL 2(:

THAT PART (C7 THE FOLLOWING DESCRIBED PROPERTY. ALL TAKEN AS A
TRACT, LYING ABZVE A HORIZONTAL PLANE HAVING AN ELEVATION
+51,69 FEET CHICAGO CITY DATUM AND LYING NORTH OF THE SOUTH
275,06 FEET [MEASURED PERPENDICULARLY) CF SAID TRACT:

BLOCK 50 AND THE VACATER-18 FOOT ALLEY ON SAID BLOCK 50 (EXNCEPT
THAT PART OF BLOCK 50 AND THE VACATED ALLEY THEREIN, LYING IN
MADISON STREET AS WIDEMEL) 'IN THE ORIGINAL TOWN OF CHICAGO IN
THE SOUTH WEST 1/4 OF SECTIQN. 2., TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MZRIDIAN, IN COOK COUNTY, ILLINOIS.
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