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OPEN-END MORTGAGE

TIHIS MORTGAGE, ("Sceurity Tnstramoent"), is maude April &, 1992 , hetween

LILLIAN & STMON, DIVORCED AND NOT SINCE REMARRIED
herein called Borrower, whosce address is 9612 W, HIGGINS ROAD, APT 3E, ROSEMOHT,, IL 60018,
and UNITED AR LINES EMPLOYERES' CREDRIT UNION, hevein called Lender, whose address is PO, Box 606100,
Chicago, lllinois, 60666, -

In order 1o seeure the debis as deseribed helow, Borrower, intending 1o be legatly bound hereby, does hereby grant and
convey (0 Lender and Lender's successors und assigns the following property located in COOK
Counlty, inais described as:

SEE ATTACHED

SVAEEER R
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TN IAVE AND PO O this property unto the Lender it the Londer's successors and sasipos, forever, 1ogether
with all the tmpravements gow or hercifter erecied on the propenty, and all casements, rights, appurlenances, reats,
royadtics, mincral, oil and/gas rights and profiss, waler rights and stock snd sl fixteres now or hereafter o part of this
property. Al replacement angadditions also shall be covered by this Sccurity Instrument. All of the foregeing ix
referred 1w in this Security [nseospont as the "Propern™,

BORROWER COVENANTS tFat Borrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grisit and convey the Property and that 1he Property is unencumbered, exeept for cncumbrances of record that
are listed o the property report ablained by Lender, (ealiectively  *Permitied Bacambrances™); it being upderstood and
agreed, however, that the recital thereof wepcin shall not be constraed as o revival of any encambrance which for any
reason may have expired. Borrower wasrrantsasd will defend generally the titde to the Property against all claims and
demands, subject only to the Peemitied Encuni ranees,

THIS SECURFFY INSTRUMENT IS MADETC SECURETO THE LENDER THE FOLLOWING DEBRTS AND
OBLIGATTIONS:

(1) Performance of cach apreement of Barrower inedrpeiated by reference or contiined herein, and

(2} Paymenmt of the indebtedness due and 1o become due waidor, snd perlormuanee of the weoms, and conditions under
a consumer revolving loan agecement emtided "United Ajr Linds Fapployees” Credit Union Home Equity Sceured Open-
End Variahle Rue Note and Pruth-In-Lending Disclosure Statesient” therein “the Note”) dated the sime date as this
Security Instrument. and all modifications, extensions, renewals, wd reimsiatements thereoll The Note contemplates
a series al advances, ol @ revolving nature, (o be miade, repaid, siad renvade drom time o lime, under the terms of the
Noate with all such adviances (o be seeured by this Security lastriment (o Qlosame extent as i such fulure advances were

made on the date of execution of this Security Instrument. The il outstatiaion: principid balinee owing at any time under

the Note shall notexceed $__44,000. 00 which sum is relerred to indhe™Nowe as the "laitia] Credit Limit™,
The autstanding principal bulancee does not include the Tinanve charges, or ather 2osis which may scerue under the
Note. The entire indebtedness under the Note, iF not paid sooner, is due and pavabléon april 1, 2022

(3) "Che Note provides for an initial interest ratc of 8,50 77 The Nute provides forghanges in the inlerest rade,

as folfows:
A, Variable Rale.

The Annual Percentage Rate and its corresponding daily peeiodic rate may inerease or deerease The Introductory
Annual Percentage Rate is not determined by the use of the independent [ndex described below. hecurreat daily
periodiv rate that would be applicable il the introductory rite was notin eliveris 0185 (corresponding ANNUAL
PERCENTAGE RATE of _6.64 %), ‘The introductory Annuwal Percontage Rate witl end on the last day off

April ,19_95_, Onihelirstday of ____ May e 9n and every wellth month therealier, iy
Annual Pereentipe Raute nay change due 1o change inthe Tndex. Each die on which my Annal Percentage Rate couald
chunge duc 1o s change in the [ndex is called a "Change D, The new Annual Pereentige Rate will become cffective
on each Change Date and will apply to my unpaid principal bulanve wntil the rate is changed sgain, "The An nuil
Percentage Rate includes only fnterest and not other chirges,

My Annual Percentage Rate may chanpe between Change Dies ity method of making payments changes, and |
cither bdvome eligible or lose my cligibilily for the 25 basis poinl reduction in my Annual Fercentape Rae.

H. I'he {ndex.

Beginning on the first Change Date, my Annual Pereentape Rate will be bused on the Index, "The "lndex™ is the
weekly average yield on United States Treasury seeuritios adjusted 1o s constant maturity of one year, as published by
the Fédera) Reserve Board in its weekly Statistical Release (FLLS) The Tndex also is published cach Tuesday in the Key
Interest Rates table of The Wall Street Journad. The most recent Index figuce pablished by the Federal Reserve Board
as of the date 435 days before cach Change Date is called the "Current Tadex”.
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Il the index iuINIQIE:.ELIHQIIEA<L'BJG|@jRIM.’U‘;;!H in accordance with federal law,

You will give mie notice of any substitute index or adjustment in the Margin, My Annual Percentage Rate witl not change
at the time of the subsiiletion of indices or the adjustment in the Murgin due sojely 1o 1he substitution or adjustment,

C. Calculation of Changes.

Oun cach Change Duile youwilladd __ 200 basispoints { _ 2.00  percentage points, called the "Margin®™) 1o the
Current tndex, IfLam participating in the payroll deduction plan or have agreed to permil preauthorized Iransfers fraom my
Share Account and there is a suflicient balance in my Share Account, you will reduce this amount by 25 basis points. The
result will be my new Asnual Percentage Rale, hut will be subject to the Himitinions sct forth in Subparagraph D. below,

12, Limits on Changes,

My interest rate will never be increased or decrcased on any single Change Date due 1o o change in the Index by
more than 200 pereentage points from the Arnual Pereentage Rate | have been paying for the preceding twelve monihs.,
If on the siune Change Date D adso change my method of payment, my Anneal Pereentage Rate could increase or decrease
an extro one-guarier of a percentage point resulting in i masimum clange of 2.25 pereentage painls on any one Change

o

Date. My ANNUAL PERCENTAGE RATE will never be preater than 149G nor less than 8730,

E. Effect of Change.
If my Annual Percentuge Ruate inereases, my payient will increase. [Wmy Annual Percentage Rale decreases, my
payment wiil deerease.
DUE ON SALLLE PROVISION:

Borrower sezess that in the event of sale, transfer, conveyanee, or alienution of the Property deseribed herein or sy
part thercaot, wheihe! voluntary or invetuntary, Lender shall hisve the vight, at its option, 1o declare all sums immediotely
due and payable undor he Note, No waiver ol this right shall be effective unless in writing, Consent by the Lender 1o one
such transaction shali-nsicbhe a waiver of the right (o require such conseni o Later transactions. Borrower agrecs o
notily Leader immediate)y 1f Borrower enters into an agreement to sell or transfer all or part of the Property described
herein.

BORROWER AND LEINDER COVYENANT AND AGREN AS FFOLLOWS:

(1) Payments. Borrower shadl premptly pay when due all payinents on the Nate and on all other obligations which
this Sccurity Instrument scecures.

(2) Revolving Nature of Indebledness Aicvording to the terms of the Noite, the uapaid halance of the revolving line
of credit secured by this Sceurity Instrumen! pray at certain imes be zero. Notwithstanding this fact, the Lender may make
additional advances under the terms of the NosG o the Borrower, Therefore, the interest of the Lender in this Sceurity
fostrument will remain in full Toree and elfect even Msugh From tdime to time there is aceero balance under the Note,

(3) Prior Scecurity Instruments; Chargesy LienseDuvrower shall perform adl of Borrowe s obligations under any
mortgage, deed of trust, or other securily instrument withalion that has priority over this Sceurity Instroment, including
Borrower’s covenants to make payments when due.,

Borrower shall pay at least 15 days before they are delinquensiall Laxes, assessments, charpes, fines and impasitions
3

hold payments or ground

atiributable o the Property which may attain priority over this Sedarity Insteament, isad lo
remds, ifany. Borrewer shall promptly furnish 1o Lender receips/avidencing the pavicis,

Borrower shall promptly discharge aay lien which has pricority overtas Seeurity Instrument, except a Permited
Encumbrance, [ Lender dewermines that any part of the Property is subjcecio a lien which muy attmn priority over this
Sceuwrity Instrument, Lender may give Borrower a notice ideatifyving the Lic, Y Parrower shall satisly the lien within 1)
days of the giving of npotice,

(1) Hazard Insurance, Borrower shall keep the improvements now existing or heneafter erected on the Property
insurcd against loss by fire, hasards included within the werm "exiended coverage™ s any ether hazards for which Lender

requires insurance, ‘This insurance shall be maintained in the amounts and for the peridds U Lender requires, subject |,
to applicable fw, The carrier providing the insucanee coverage shadi be chosen by Borrows/reabject o Lender’s approva s
which shitdb not be unreasonably withhebd, C:
iy

T

All insurance policies and renewals shall be aceepiable 1o Lender and shall include aostanaacd thortpape claose -
awming Lender as an additional insured. Lender shall have the right g huld the policies and renceais, I Lender requireds

Barrower shall promptly pive to Lender adl reccipts of paid premivms and renewal notices, Jo theevent of loss, I3urmwcr::‘f?
shall give prompt notice to the insurance carricr and Lender, Lender nuy make proelof foss i gol made promptly by
-

Borrower.

Unless Lender and Borrower othenwvise ageee inwriting, insurance procecds shall be applied o restore or repair the
Property damaged, il restoration or repair is cconomically leasible and Lender’s sceurity is aot [essenesd. [ restoration
ar repair is nol ceonomically feasible or Lender's security wouhd be [essened, the insurance proceeds shall be apptlicd o
the sums secured by this Security Instrument, whether or not thea due, witl oy excess paid to Borrower,

(3) Preservidion and Maoinlenance of Property: Leascholds. Borrower shall not destroy, damage, or substantially
change the Property, atlow the Propesty 1o deteriorate or commit waste, [ this Scearity Instrument is on o leaschold,
Borrower shall comply with the lease.  Borrower acquires fee title to the Property, the leasehold and Tee tide shall
not merge unless Lender agrees to the merger inwriling,

() Protection of Lender's Rights in the Property, 11 Bogrower Lals o performe the covenands and agreements
contained in this Sceurity Instrument or there s o fegal proceeding thit may significantly affect Lender's rights in the
Property, (such as a proceeding in bankrupicy, probate, for condemnation or forleitare or o enfaree laws or regulations),
then Lender may do and pay for whalever is necessary 1o protect the vatue of the Property and Lender's rights
in the Property. For example, Lender may pay any sums seeured by i licn which his priority over this Security Instrument,
appeir in courl, pay reasonable altorneys’ fees or enter on the Property io make repairs. Although Lender may act under
this section, Lender does not have to do so. IFany amounis are disbursed by Lender under this section, such amounis
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shall become mlduu N @r WL su:lr@yl‘ " uru!.' @\ @ Jrhcsclimaounts shall bear interest from the
IBC Nore and shall hepayable, with interest, upon demand lrom Lender to

date of dishursement at the rate tn elfeel under
Borrower.

(7) Condemnation, The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for copveyance in licu ol condemnation, are hereby assigned
and shall be paid 10 Lender. The proceeds shadl be applicd 10 the swms seeured by this Seeurity Instrument, whether or
not then due, with any excess paid to Borrower,

(8) Borrower Not Released; Forbearanee by Lender Nota Waiver. Extension ol the lime for payment or modification
af amortization Of (he sums sceured by this Security Instrument gratied by Lender 1o any successor in inlerest of Borrower
shall not operate W release the liabilily of the original Borrower or Borrowee's suceessors in interest, Lender shall not be
required 1o start proceedings against any successor in interest or refuse 1o extend time for payment o7 plherwise modily
amortization of the sums secured by this Security tnstrument by reason of any demand made by the original Borrower or
Borrower® successors in interest, Any furbearance by Lender in exereising any right or remedy shall not be a waiver ol or
preclude the exercise of any right or remedy.

(9) Successors and Assigns Bound; Juint and Severad Lisbilily, Co-signees, The covenants and agreements of this
Sccurity Tnstrumeant shall bind and benetit the successors and assigns of Lenderand Borrower, subjedt 1o the limitations
en Borrower's ability to transfur the Property as explained in the Due on Sule Provision ubove, Borrower's covenanls
and agreements shall be joint and several. Any Borrower who sigas this Sceurity Instrument but does not execute the
Note: (a) is signing this Security [Instrument ondy to mortgage, grantend convey that Borrower's interest in the Property
under the tarms of this Security [nsteument; (b is not personally obligated to pay the sums secured by this Sceurity
Instrumedt; 2ad (¢) agrees thi Lender and any other Borrower may agree to extend, modify, forbear or mike any
accommuadictings with regard to the terms ol this Scenrity Instroment or the Note without that Borrower's consent.

(10) Notic:s./ Any notiee o Boreower provided for i this Sceurity Instrument shall be given by delivering itor by
mailing 1Uby first/cliss mail unless applicable law requires use of anather method. The notice shatl be direcied 1o the
Property Addréssardny other address Borrower designates by notice to Lender, Any nutice 1o Lender shall be given by
first chiss mail 10 Leaders address shown on Page | or any ather address Lender desipnates by notice o Borrower, Any
notice provided for in Zais Zecurity Instrument shall be deemed to have been given as to Borrower or Lender when given
as provided in this sectioq,

{11) Governing Law; Severability. This Seeurity Instrumoent shall be governed by lederal law and, 10 the exteni not
precmpicd by federal Taw, 10 thedorvof the jurisdiction in which the Property is focated. [ the cvent thid aay [rrovisicmn
or cliause of this Sceurity Instrumént osthe Note confiets with applicable kiw, such conflict shidl not alfeet other
provisions of this Securtty Instrumen or the Note which can be given eflect without the conflicting provision. To this
end the provisions of this Security [nsizupreat and the Note are declired w be severable.

(12) Foreclosure. Borrower shall be in gefiult and Lender may Toreclose this Sceurity nstrument if (1) Borrower
fails to make paymenis s provided in the Noe ) Lender discovers that Borrrower has committed fraud or made o
material misrepreseatation with respuet o the Chligations seeured by this Seeurily Instrument or (3) Barrower takes any
action or fails to ke any action that adversely affedis Lender's securily for the Note or any vight Lender has in the Properiy.
Lender shall give notice to Borrower prios (o the bogianing of an action o foreclose this Security Instrument.
Any such notice that is given shatl specify: (a) the delagl) (b the aeion required o cure the default; (€) o date rol
tess than 30 days From the date the notice is given 1o Buwapaer by which the defautl must be cured; @nd (1) tha failure
to cure the default on or befure the dote specified in the nstideanay lead w Toreclosure by judicinl proceeding and sade
ol the Property. The notice shall further inform Borrower ofanetinght 1o assertin the fureclosure proceeding the
non-existence of a defult or any other defense of Borrower wirceleration aod foreclosure, 1 the default is not cured
on or before the date specilied in the aotice, Lender it its option vieg require immuediote payment in fulb ol all sums sceured
by this Sccurily Instrument withuut further demand and may foreclose das Security [ustrument by judicial proceeding,
Lender shall e entitled (o collect all expeases incurred in pursaing W reaacdies peovided in this pacagraph 11,
including, but not timited 1o, reasonable attorneys' fees and cosls of ntiewyidence.

{13 Lender in Possession, Following the sending of a notice of defauliby Jender or abiandonment of the Property by
Burrowcr, Lender (in person, by agent o by judicially appointed receiver ) shall e entitled to enter upon, tike possession
of wnd manage the Praperty and to colleet the rents ol the Property including thoy ¢ past due. Any rents collecied by Lender
or the receiver shull be applicd first to payment of the costs ol management ol the Property and the collection of rents,
including, but not limited (o, receiver's fees, premiuvms on receiver’s hoads and rensedable attorneys’ fees, and then (o the
sums seeured by this Security [nstrument,

{14) Release. At any time when bl sums secured by this Sceurity lnstrument have heen g w Tull, Borrower may
request Lnder 1o terminitce the Note and cancel this Seeurity Instrument without charge to Porsower. Borrower shall

pity any recordation costs,

(15) Waiver of Homestead, Borrower waives all right ol homestead exemplion in the Praperty.
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BY SIGNING B I?.LL\J leﬁ H‘I‘@J’A lﬁ%a @'iP(Mncd in 1his Sceurity Instrument,

>( \/(_‘}_’?A—AM: A(/} »{gf-vr‘m/\-— (Scal)

Lillian s, Simon -- Borrower
(Seal)
-- Borrower
State ol lilinois )
. ) 88
Countyof  ( €ad- b )
I L Ls VACLL D0t "\ Y (.‘\\ - , i Wotary Public in and for the said counly and state cerlify
, T 7 =~
N N y N e
that AN SR L A SR B 5 S personinlly known

to me o hedtie sime person whose nime L) subseribed o the forepoing instrunsent, iappeiared before me this
day in personsmd acknowledged thal _ . ] LG sipned snd delivered the instogment as _ k_,l; L0U Trecand
voluntary act, for/the uses and purposes therein set forth,

: ' : Q-
Given under by himd and oflicial seal this L. duy of (.L. (D T UL S SR £ 1 S

‘\\., T U S *(-«l-(’,, (. / A
1,3 Notary(Public L

“OFFICIAL SEAL"

JEHNY HELFERS
Hutary Public;<Si7ew o illinols
My Commisslon F:plios 1/30/96

T N ety P s M),

R
My commission c:ancs?
;

6

AL SR 4
-.)\’J Cras

e
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UHIT NO. 3-E AE\DEL‘SNEATED ON SURVEY OF THE FCLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREIMAFTER REFERRED TO AS ‘PARCEL'):

THAT BART OF LOT 1 BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF SAID LOT; THENCE SOUTH 15 DECREES 48 MINUTES
15 SECONDS WEST ALONG THE EASTERLY LINE OF SAID LOT, A DISTANCE OF 325.60 FEET TO
A BEND IN SAID LOT, BEING THE PLACE OF REGINNING OF THIS DESCRIPTION; THENCE
SCUTH 65 DEGREES 47 MINUTES 10 SECONDS WEST 17.25 FEET; THENCE NORTH 49 DEGREES
11 MINUTES 45 SECCNDS WEST 209.08 FEET, MDRE OR LESS, TC A LINE 89.0 FEET
EASTERLY OF, AS MEASURED AT RIGHT ANGLES AND PARALLEL WITH THE WESTERLY LIKE OF
LOT L; “HENCE SQUTH 18 DEGREES 52 MINUTES 32 SECONDS WEST ALONG SAID PARALLEL
LINE 71,)5\FEET, MORE OR LESS, TO ITS INTERSECTION WITH A LINE DRAWN NORTH 42
DEGREES 11 GINUTES 45 SECONDS WEST FROM ITS POINT OF INTERSECTION ON A LINE DRAWN
AT RIGHT ANGILS TO THE EASTERLY LINE OF SAID LOT, FROM A POINT ON SAID EASTERLY
‘ LINE 282.61 FERT MORTHERLY OF THE SOUTHEAST CORNER OF SAID LOT (SAID POINT OF
| INTERSECTION BEIN(G 22,37 FEET WESTERLY OF SAID EASTERLY LINE OF LOT 1); THENCE
SCUTH 49 DEGREES 11 MINUTES 45 SECONDS REAST, 142,50 FEET, MORE OR LESS, TO SAID
RIGHT ANGLE LINE; THEWC= SOUTH €9 DEGREES 12 MINUTES 50 SECONDS BAST, ALONG SAID
RIGHT ANGLE LINE, 53.20 T€ET, THENCE SQUTH 20 DEGREES 12 MINUTES 40 SECONDS WEST,
185.47 FEET; THENCE NORTh-ST DEGREES 12 MINUTES 40 SECOMDS EAST, 25.0 FEET, MORE
OR LESS, TO THE EASTERLY LIW& GF LOT 1; THENCE NORTHERLY 228.13 FEET, MORE OR
LESS, ALONG SAID EASTERLY LINE 72 THE PLACE OF BEGINNING, IN GRIZAFFI AND FALCONE
EXECUTIVE ESTATES, BEING A SUBDIVIPICN IN THE NORTHEAST 1/4 OF SECTION 4,
TOWNSHIP 4Q NORTH, RANGE 12 EAST Q0 _THR THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AL LXHIBIT "A" TO DECLARATION OF CONDOMINIUM
MADE BY GRIZAFFI AND FALCONE CONTRACTORS, /INC., RECORDED IN 'THE OFFICE COF THE
RECORDER COF COOK COUNTY, ILLINOLS, AS DOCUMEIT 19882994 AND SUBSEQUENTLY AMENDED
BY DCCUMENT 19890081; TOGETHER WITH AN UNDIV.IED 5,521 PERCENT INTEREST IN SAID
PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROP:ZRTY AND SPACE COMPRISING ALL THE
UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AS AMENDED AND SAID

SURVEY) .
CKA 9612 W. Uiggins Road #3E  Poscnont, 1L 60013

GLRABGIY

_




