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MORTGAGE Case ID: C9100661

THIS MORTGAGE (*Security Ipctrument”) is given on April 10, 1992 . The mortgugor is
JOHN W. MYEFSKI, A Married Man and PATRICIA A. MYEFSKI, His Wife

{"Borrower"). This Security Instrument is given to

CHICARD MOWRIGAGE f‘ORPORATION

which is organized und existing under the laws of THE STPTE OF ILLINIOS , and whose
address is 1200 SHERMER, SUITE 220 NORTHBROOK, IL ~ £0062

(Leader”). Borrower owes Lender the principal sum of

one hundred seventy-one thousand and
no/100 Dollurs (U.S. §  171,000.00 )

This debt is evidenced by Borrower's note duted the same date as this Sec mty Instrument ("Note™), which provides for
montily puyments, with the full debt, if not paid earlier, due und paysble on May-1,71999
This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by e Mate, with interest, and all rt.lu.Wﬂi‘i.
extensions and medifications of the Note; (b) the puyment of all other sums, with interest-atvanced under pamgraph 7 to
protect the security of this Security [nstrument; and (¢) the performance of Borrower's cavmtnn and agreements under this
Security [nstrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and convey-to Lender the following
described property located in COOK County, llinois:

LOP 11 TN GLENCOE WOODS, A SUBDIVISION OF 'PHE NORUWEST 1/4 OF ‘THE FOIZUHEAST

[/4 OF THE NORTHEAST 1/4 AND }HE NORIHEAST 1/4 OF ‘}'HL‘ NORIHEAST 1/4 Cp QLIS

NORTHEAST 1/4 AND ‘I%E NORLH 1/2 OF THE SOUIHEAST 1/4 OF THE NORTHEAST 174 0F

THE NORTHEAST 1/4 AND THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE
NORTHFAST 1/4 IN SECTION 12, TCWNSHIP 42 NORTH, RANGE 12 PAST OF THE THIRD

PRINCIPAL MERIDIAN, IN CCOK COUN'I'Y, TLLINCOIS,

Ttem # 04122010070000 Ward #
which has the address of 596 DUNDEE ROAD [Street, City),

. . 0022 . Topven®Yye
{llinois | IZigcgd%j ("Property Address™);

ILLINOIS Singiz Family-Fannie Moo/Freddia Mac UNIFORM INSTRUMENT Puge 3 ol 0 . Form 3014 9/80
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24, Riders to this Seeurity Instrument. [f one or more riders are executed by Borrower und recorded together wilh this
__J Security nstrument, the covenunts and agreements of cach such rider shall be incorporated into and shail umend und supplement
the covenunts und ngreemen’s of this Security Instrument as if the rider(s) were a part of this Secunity Instrument.
[Check applicuble box(es))
() Adjustable Rate Rider [__ Condominium Rider (") 1< Family Rider
| Genduated Payment Rider (] Planned Unit Development Rider L) Biweskly Puyment Rider
Balloon Rider | =) Rute lmprovement Rider Second Home Rider

[ v. A, Rider () Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees (0 the-ierms and covenants contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded with it,

Witnesses:
{Seal)

Bargower

Soqud Securi-Number  364-80-1924

-;"‘ ’ 'f ) A ,'? M,’Q‘-“,”' /‘._‘f/.'( (Scﬂl)
PATRICIA A, MYERSLTY -Borrower
Sociul Security Number < 234805085

{Seal) (Scﬂl)
-Botrower

-Borrower

Socint Security Number Social Seeurity Number

STATE OF ILLINOIS, . seee Loy e County ss:
[, GV L ‘-,{‘:t\c\én; % » & Notary Public in and for said county and state de bereby certify

that

JOHN W. MYEFSKI, A Married Man and PATRICIA A. MYEFSKI, His Wife
, personally known to me to be the sume person(s) whose nume(s)
subscribed to the foregoing instrument, appetred before me this day in person, and acknowledged that T heY
signed and delivered the said instrument us THEIR  frec and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  10th day of April , , 1992 .

!
v

= /f\(ﬁcﬁp Yol

My Commission Expires:
mOFFICIAL SEAL
o L Shapirs
This [nstrument was prepured by: -
@a -BRIIL) w101) Form 3014 9/20
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ILoan # C91006€1
BALLOON RIDER

(CONDITIONAL RIGIHT T0O REFINANCE)

THHS BALLOON RIDER is madde this 10th day of April , 1o 92 .
and is incorporated into and shall be deemed to mmend and supplement the Morgege, Deed of Trust or Deed 1o Secure Debt
(the "Seeurity Instrument”) of the same date given by the undersigned (the "Borrower') 1o secure the Borrower's Note 1o

CHICAGO MORTGAGE CORPORATION (the "Lender™)
ot the shme date and covering the property described In the Security Instrument and located at

596 DUNDEE ROAD, GLENCOE, IL. 60022
{Pruperty Addsess)

) The interestvote stnted on the Note is called the "Note Rate” The date of tite Note is called the "Note Date” Hunderstand
k: the Lender mayarasafer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Z¢ider by teansler nnd who is entitled (o receive puyments undar the Note is called the "Note Holder.”

ADDITIONAL COVENANTS, o nddition (o the covenants wnl agrecments 1n the Secuelty Instrament, Horrower nnd
Lender further covennnt ard pgree ns follows (despite anything to the contrary contnined {n the Security Instrument or the
Note):

1. CONDITIONAL RIGHT TG BEFINANCE
At the maturity date of the Noteand Security Instrument (the "Maturity DPate”), I will be able to obtiin o new lonn ("New
Loun") with a new Muaturity Date of Moy 1 , 2022 , andd with an interest rate equal to
the “Mew Note Rate” determined in accordince with Section 3 below if ull the conditions provided in Sections 2 und 5 below
are met (the "Conditional Refinnncing Optio”)) I those conditions nre not met, [ understand that the Note Holder is under
- no obligntion to refinance or modify the Note; o7t extend the Muturity Date, und that I will have to repay the Note from my
own resources or find a lender willing 1o lend niddie money 1o repay the Note.

2, CONDITIONS 10O OIPION

IF I want 1o excrcise the Conditional Refinancing Optive atmaturity, certain conditions must be met as of the Maturity Date.
These conditions are: (1) 1 must still be the owner and ceespant of the property subject 1o the Security Instrument (the
“Property”); (2) 1 must be current in my monthly payments (nd/cannot have been maore than 30 days tote on nny of the {2
scheduled monthly paymeats immediately preceding the Maturity'Dite; (3) oo Lien against the Property (except for taxes and
specinl assessments not yet due nnd payable) ather than that of the SCedrity Instrament may exist; (4) tite New Note Rate cannot
be more than § percentuge points above the Note Ratz; and (5) | must/emake o written request to the Note Holder os provided
in Section § below,

3, CALCULATING THE NIW NOTE RATE

The Nuw Note Rate will be a fixed rate of interest equal to the Federal Houe 'wonn Morigage Corporation's required net
yield for 30-year fixed rate morignges subject to a 60-day mandatory delivery comavitrent, plus one-hatf of one percent (8.5%),
rounded 1o the neirest one-cighth of one percent {0.125%)(the "New Note Rate"), The required net yield shall be the applicable
nel yield in effect on the date and time of day that the Note Holider receives notice of my e.ection o exercise the Conditional
Refinnnciog Option. 1T this required net yield is not available, the Note Holder will determisiicthe New Note Rate by using

comparuble information.

d, CALCULATING T'ITE NEW PAYMENTE AMOUNT
Provided the New Note Rate as calculated in Scction 3 above is not greater than 5 percentage poinis above the Note Rate
and oll other coaditions required in Section 2 sbave are satisfied, the Note Holder will determine the aivount of the momhly;‘:
puyment that will be sulficient to repay in full (a) the unpaid principal, ptus (b) scerued but unpaid interest, plus (c) all otherpy
sums | will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly paymemts then are )
current, as required under Section 2 above), aver the term of the New Note ot the New Note Rale in equal monathly payments.dey
The result of this calculation will be the new amount of my principal and interest payment every month until the New Note isGr;
fully paid. ’::i
-
5. EXERCISING THE CONDITIONAL REFINANCING OPTION =)

The Note Holder will notily me at least 60 calendar days in advance of the Maturity Date and advise me of the principal,
accrued but unpaid interest, und all other sums | am expected to owe on the Maturity Date. The Note Holder nlso will ndyise
me thet | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder will
provide my payment record information, togethier with the name, title and address of the person representing the Note Holder
that L must notify in erder (o exercise the Conditional Refinancing Option. [f 1 meet the conditions of Section 2 ubove, 1 may
exercise the Conditional Refinunciog Option by notilying the Note Flolder no later than 45 calendar days prior 1o the Maturity
Dute, The Note Holder will caleulate the fixed New Note Rate based upon the Federal Home Loan Mortgage Corparation’s

MULTISTATE BALLOON RIDER (REFINANCE) —Siagli Famity~ FHLMC UNIFORM ENSTRUMENT Form 3194 (9/90)
AATGQIHL 291 DYNATEK (Puge 1 0f 2)
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applicable published required net yield in effect on the date and time of diy notification is received by the Note Holder and
as caleulated in Section 3 above, 1 will then have 30 ealendar days to provide the Note Holder with acceptable proofl of my
required ownership, occupancy and property lien status. Defore the Maturity Dote the Note Holder will advise me of the new
interest rute (the Mew Note Rate), new monthly payment amount and a date, time nnd place at which T must appear to sign uny
documents required o complete the required refinancing. [ undersiand the Note Holder will charge me o $250 processing fee
and the costs nssociated with updating the title insurance poticy, if any.

BY SIONING BELOW, BORROWER accepts aird ngrees 1o the terms and covenants contained in vhis Balloon Rider,

vl (Senl) AT YRR A2 s U (Seat)
MYTLFSKT -Barrower PATRICIA A. MYEFSKI«/ ° ~Borrawer
w A (Senl) (Seal)
~Borrower -Borrower

[Sign Originet Onlyt

e
b:
[ ")
ol
p
n\j
G
=}

Form 3191 (640}
Page 20t 2
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