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THIS MORTGAGE ("Seztirity Instrument”) is given on APRIL 6, 1992 . The mortgagor is

RAMESH C. SRIVAELTVA
- AND KIRAN SRIVASTAVA, HUSBAND AND WIPE

("Borrower"), This Security Instrument is give to

COLE TAYLOR BANK

which is organized and existing under the s of THE STATZ OF ILLINOIG ) ©, und Whose
\ uddn,t,-, 15 1965 NORTH MILWAUKEE AVENUE ) ‘ '
\ CHICAGO, ILLINDIS 60647 “ “{zLender”). Borrower owes Lender the principal sum of
~ SIXTY EIGHT THOUSAND SIX HUNDRED
AND 00/100 : Dollars (U.5. $ 68,600.00 ),

This debt is evidenced by Borrower's nole dated the same dmt, as this Geculity Instrument ("Note"), whu.h provides for
monthly puyments, with the fufl debt, i€ not puid eartier, due ad puyable on 4% v o1, 2022

This Security Instroment secures to Lender: (u) the repnyaent ol the debt uul:.nwd w the Note, with interest, and all mncwnls'.
extensions and modifications of the Note; {(b) the payment of all other sums, wnth intrests wdvanced under parageaph 7 1o
protect the seeurity of this Seeurity Instrument; and (¢) the performance of Borrower's covatants and ugreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hcrt.by mortgage, grant and cravey 1o Lender the following

deserihed property located in COOK County, [llinciggy
PARCEL I: UNIT 1-16-B, AS DELINEATED ON SURVEY OF CERTAIN ‘uL,TS IN !

TAHOE VILLAGE ‘SUBDIVISIONS OF PART OF THE NORTH 1/2 OF THE &CUTH &3

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION Fa
")
<&

03-09-308-096-1339
VOLUME 231

which has the address of 502 PUEBLO TRAIL, WHEELING Streat, Clty ,

Winois 60090 (*Property Addrcg.a")”

Zip Code '
DPS 1089

(LLINOIS-Single Family-Fonnia Mne/Fraddie Mac UNIFORM INETRUMENT Page 1 o} B Form 3014 9/90
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. 5 Alward or IsmchIN.lIﬂ_mE lOﬁJinuFr@E 2) 2 or hereafter erected on the
Property insured against loss by fire, hazards included withib/the germgd exhdedcovdrngdd un .my other huzards, invluding

foods or Quading, for which Lender requires insurnnee, This insurnncs shull be maintwined in the smounts and for the poriods
that Lender requires. The insuranice carrier providing the insurance shull be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. If Borrower fails 1o maintuin coveruge deseribed ahove, Lender may, st Lender's
option, obtain coverage to protect Lender's rights in the Praperty in sccordance with paragmph 7,

All insurance policies and renewals shafl be acceptable to Lender and shall include a standard mortgage cluuse. Lender
shall have the right 10 hold the pallcm and renewals. 1 Lender ruqmre‘; Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower sinll give prompt notice to the insurance carrier and Leader,
Lender nmay muke proof of Joss it not made pmmptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be upplied to restorution or repair of the
Property dumaged, it the restoralion or repair is econvmicalfy fensible and Lendee's security is not Jessened, 11 the restoration or
repaic is not economically fensible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
seeured by this Security Instrument, whether or not then due, with uny excess puid to Borrower. T Borrower abandons the
Property. or does not answer within 30 days o notice from Lender that the insurance carrier has offered to setthe a claim, then
Lendér may collectthe insurance procecds. Lender muy use the procecds to repnir or restore the Propesty or to pay sums
seeured by this Secueivy Instrument, whether ar not then dire, The 30-day period will begin when the nulice is given,

Unless Lender/ipet Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postporte the due date of the monthly payments refersed to in paragraphs 1 and 2 or change the amount of the payments. 1F
under paragraph 21 the Propraiy is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling from
dinage to the Praperly prioria fieacquisition shul) pnss 1o Lender to the extent of the sums secured by this Security Instrunent
immudiately prior to (he acquisition

6. Occupaney, Preservation, Muiptennnce mnd Protection of the Praperty: Borrower’s Lonn Application; Lenseholds,
Borrower shall oceupy, establish, and w kS Property us Borrower's principal residence within sixty days sfter the exeeution of
this Security Instryment and shall continue toeeupy the Property as Borrower's principal residence for al leust one year after
the dule of occupancy, unless Lender otherwvize nprees in writing, which consent shall not be uniensonebly withheld, or unless
extenuating circumstances exist which are beycod Borrower’s control, Borrower shall not destroy, domage or impair the
Property, allow the Property to deteriorate, or commic waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begui thatin Lender's good faith judgment could result in forfeiture of the
Property vr otherwise materially impuir the lica creited by (1is Seéurity Instrument or Lender's security interest, Borrower may
cure such a defantt and reinstate, as provided in paragraph 18, 1y causing the action or proceeding 10 be dismissed with a ruling
that, in Lender’s good Faith determination, precludes forteiture of the Borrower's interest in the Property or ather material
impnirmrent of the lien created by this Sceurity Initrument or Lendec’s security interest. Borrower shall also be in default if
Borrower, during the loan spplication pracess, gave materinlly flse or irucairate information ar statenients to Lender (or fuiled
tn provide Lender with iy material information) in connection with the toan evidenced by the Note, including, bt not limited

1, representitions concerning Borrower's oceupancy of the l’mpuriy as w pincinl rosidence. 1 this Seeurity Instrument s on i
qu\ulmld Borrower shall comply with all the provmnns ol this teuse, 1T Bordowes avquires fee title lo the Property, the
leaschold and the fee title shall nol merge unless Lender agrees to the merger in writing:

7, Pratection of Lender’s Rights in the Property, [f Borrawer fails 1o perform the (ovénants and agreements contained in.
this Security Instrument, or thers is 4 legal proceeding that may significantly affect Lended’s rights in the Property (such ns a
proceeding in bankruptcy, probuate, for condemnation or forfeiture or'to enforce laws or regulutions) then Lender may do and
pay for whatever is necessary to pratect the value of the Property and Lender’s rights in the Propercy -Lender's actions may ©
include paying any sums secured by a lien which has priority over this Security Instrument, appescing in courl, paying
ressonable attorneys’ fees and entering on the Property to make repaits. Althoigh Lender may tike action under this paragraph
7, Lender does not have to do so, '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge lasurance, I Lender reguired mortguge insurunce as a condition of nmkinb the loun secured hy this Security
Instrument, Borrower shull pay the premiums required to maintain the morigage insurance in effect. If, for uny reason, the

mortgage insurance coverage reguired by Lender lapses or censes to be in effect, Borrower shall pay the premiums required o
obtain coverage &.uhslunt:ally ewuivalent to the mortgage insurnice previousty in effect, at a cost substantivily equivdent to the
cust to Borrower of the mortgage insurance prcv:uusi) in effect, from an allernate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shali pay to Lender ench month & sum equal o
one-twelfth of the yearly mortgage insurance pn.mmm hcm5 pmd hy BurrOWcr when the insurunce coverage lapsed or ceased to

he in effect. Lender will aceept, use and retain these paymcntsa:. aluss reserve in lich of marlgage msumnw LOS&D ;uuva,
S 1081
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17, /ranster of the I'rluJ N .LF I‘Tﬂ I@\IIA h‘ l@@ P YL Property or any interest in it

i sold or transferred {or if @ beneficial interest in Borrower is Hnl(}fbr lmnqiu'md ul B fprrc notgy nalural perkon) without
Lender's prior written consent, Lender muy, wt us option, refuire immediiite ptsymcm ?ﬁlulg)nl IF sums secured by this
Security lastrument. However, this option shall not be exercised by Lender if exercise )s prohibited by federal Jaw us of the date
af this Security [nstrument.

[f Lender exeecises this option, Lender shall give Borrower notice of aceefention. The notice shall provide a period of not
fess than 30 days from (he date the notice is delivered or mailed within.which Borsower must pay all sutns secured by this
Security Instrumunt. I Borrower fuils to pay these sums prun o the o 'xp:munn of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or dcmund on Borrower,

18, Burrower’s Ripht to Reinstate. 1 Borrower meets certain conditions, Borrower shufl have the right 1o huve
enforcement of this Securily Instrument discontinued t wny time prior (o the eiirier of: ()5 diys {(or such other period as
upplicable law may specily for reinstalement) before sale of the Property pursuant (o any power of sule contuined in this
Security lnstrument; or (b) entry of a judgment enforcing this Security Instewment., Those conditions sre thut Barrower: (a) puys
Lender all sums which then would be due under this Security [nstrument and the Nole as if no acecleration bud oceurred; (h)
cures any defuilt of any other covenants or agreements; (¢) pays sl expenses incurred in enforcing this Scuurnty Instruent,
including, but not limited 10, reasonable attorneys’ fees; and (d) tukes such sction as Lender may reasanubly require 1o assure
that the lien of this Seiurity lastrument, Lender’s rights in the Property and Borrower’s abligation to pay the sums secured by
this Security instrapént_shall continue unchanged. Upon reinststement’ by Borrower. this Secuwrily (nstrament and the
obligations seeured herehy’ shudl remain fully effective as if no aceelecation hud occurred. However, this right to reinstate shafl
not apply in the cuse of wcelaration under parngraph 17,

19, Sule of Nole; Chanseof Loan Servicer, The Note or # partial interest in the Note (sogether with this Sccurity
[nstrutment) may be sold one or mede times withow prior notice to Borrawer. A sale may result in u change in the entity (known
as the "Loan Servicer™) that callecs monthly puyments due under the Note and this Sccurity Instrument, There also may be one
or more changes of the Loan Servicer urrelit=2 to a sufe of the Note, If there is « change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pursgruph 14 shove and applicable Jaw. The notice will state the name and
address of the new Luan Servicer and the mddress to which payments should be made, The notice will #lso contain any other
informution required by applicable law.

20. Huzardous Substunces, Borrower shall act cupss or permit the presence, use, disposal, storage, or eelease ol any
Hazardous Substances on or in the Properly. Borrowsr shadi nat do, nor allow anyone else to dao, anything nffv..clmb the
Property that is in violation of any Environmentai Law. The preceding lwo sentences shall not apply to the presence, iise, or
storige on the Property of small quantities of Hazardous Sustances tat are generally recognized to be appropriate to normal
residential wses s to muintenanee of the Property,

Borrower shadl promptly give Lender written notice of any inveshgation, cluim, demaad, lawsnit or olher action by any
governmentad or regulatory agency o privale party involving the Pmpwv and uny Hazardous Substance or Environmental Law
of which Borrower hus actual knowledge. I Borrower learns, or is notified dy any gnvunmnnlul or regulalory anthorily, that
any removal or other remediation of any Hazardous Substunce nffecting the Projerty is necessary, Borrower shull promptiy take
wll necessary remedial actions in accordunce with Environmental Law,

As used in this paragraph 20, "Hazardous Substunces” are those substances defiyrd s toxic or hazardous substances by

Environmental Law and the followiny substunces:  gasoline, kc‘macne, other Nummable-sr-toxic petrolewm products, toxic
pesticides and heebicides, velatile sofvents, muterinls contuining asbestos or formaldehyde, and tadionctive msterinls. AS used in , -

Ty

this puragraph 20, "Environmental Law™ means federnl laws and luws af the jurisdiction wiere i Property is locabel thatl)

]
™

relate to health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceeleration; Remedies, Leader shall give notice to Borrower prmr to neceleration followieg Rorrower’s breachm
of any covenant or agreement in this Security hestrument (but ast prior to weceleration under paragraph 17 uniess
applicabte luw provides otherwise). The notice shail smui y: {n) the defuult; (b) the action reguived to cure the default;

(c) a dute, net less than 30 days from the date the notice is given to Berrower, by which the defuult must be cored; nnd &

(d) that fuilure 1o cure the defuult on or before the date specilied in the notice may result in aceeleration of the sums
secuved by this Security Instrument, foreclosure by judicial proceeding wnd sule of the l’mpcrly The notice shall further
inform Borrawer of the right to reinstate ufler accelerntion and the right to assert in the foreclosure pmu.cdm,g the
mnexistence of a detiult or any other defense of Bnrrnwtr ta secelerntion and foreclosure, IF the default is not cured on
ur hefore the dute specified in the nutice, Lcndtr, il its upimn may require immediste payment in full of all sums
secured by this Security Instrument without Iur!ht.r dunund and miay foreclose this Su.urlty Imtrumcnt hy judicinl
proceeding, Lender shadl be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, bui nat limited to, rensonuble atforneys’ fees and costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instnimen!
without charge 1o Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives sl cight of homesteud exemption in the Praperty. . ' Form 3 &"’f ;‘:gg
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UNORFISIAEGOPY, |

PARCEL I: UNIT 1-16-B, AS DELINEATED ON SURVEY OF CERTAIN LOTS IN
TAHOE VILLAGE SUBDIVISIONS OF PART OF THE NORTH 1/2 OF THE SOUTH
1/2 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN (HEREINAFTER REFERRED TO AS PARCEL)}, WHICH
SURVEY IS ATTACHED AS EXHIBIT B TO DECLARATION OF CONDOMINIUM
MADE BY LA SALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT
DATED AUGUST 20, 1971 AND KNOWN AS TRUST NUMBER 42930 RECORDED

IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS,
AS DOCUMENT NUMBER 22,270,823, AS AMENDED FROM TIME TC TIME; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST I[N SAID PARCEL (EXCEPTING
FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREOQOF AS DEFINED AND SET FORTH [N SAID DECLARATION AND
SURVEY), Ti1_COOK COUNTY, ILLINCIS.

ALSO
PARCEL II: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL I

OVER OUTLOT AN TAHOE VILLAGE UNIT 2B, BEING A SUBDIVISION

OF PART OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 9,
TOWNSHIP 42 NORTH, *ANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOX COUNTY, ILLI®OIS, AS CREATED BY DEED RECORDED JULY 23,
1979 AS DOCUMENT NUMBEX 25,062,420 FROM LA SALLE NATIONAL BANK,

A NATICONAL BANKING ASSOULATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED AUGUST 20, 1971 AND KNOWN AS TRUST NUMBER 42930 FOR INGRESS
AND EGRESS, ALL IN COOK COUNYY, ILLINOIS,

03-09-308-096-1339
VOLUME 231
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[CONDOMINIUM RIDER |

THIS CONDCMINIUM RIDER Is made this 6TH day of APRIL ,
1992 , and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Security Instrument't of the same date glven by the undersigned {the

“Borrower”) to sacura Borrower's Note to
COLE TAYLOR BANK
{the “Lender") of the same date and covering the Property described in the Security instrument and

located at:
502 PUEBLC TRATL, WHEELING, TILLINCIS 60090

(Property Aodiress)
The Property includes a unit in, together with an undivided (nterest In the common elements of. a

condominium project known as:
TAHOE VILLAGE ASSOCIATION

{Hamn Bf Congominium Profect)
{the "Cordaminium Project”). if the owners assoclation or other entity which acts for the Condominium
Project (the “Dwners Association'] hoids title to property for the benefit or use of lta members or
shareholders, ine Property also includes Borrower's Intarest in the Owners Assoclation and the uses,
proceeds and biarafits of Borrowar’s interast.

CONDONMINILW COVENANTS. in additlon to the covenants and agreements made in the
Security Instrumen, Sorrower and Lender further covenant and agree as foliows:

A, CONDOMINIUM, COVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominlum Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration
or any other documen® “vnich creates the Condominium Project; (i} by-laws; [ill) code of regulaticns;
and liv} other equivalent dccuments. Borrower shall promptly pay. when due, all dues and assessments
imposed pursuant to the Conr=¢i’uent Documents,

B. HAZARD INSURANCE. So lrng as the Qwners Association nsaintains, with a generally accepted
insurance carrier, a “master” or (blanket" policy on the Condomirium Project which Is satisfactory to
Lender and which provides insurarse coverage in the amounts, for the perlods, and against the
hazards Lender requires, including fire_and hazards included within the term “"entended coverage,”
then: (I} Lender walves the provisior In Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium instairionts for hazard insurance on the Property; and

{iif Borrower's obligation under Uniform. Covenant 5 to maintaln hazard insurance coverage on s
the Property is deemed satisfied to the extent that the required coverags Is provided by the Ownerspy
Assoclation poticy. )

Borrower shall give Lender prompt natice of a/v lapse In required hazard Insurance coverage. £

in the event of a distribution of hazard Induriance proceeds In lleu of restoration or repair (3
following a loss to the Property, whether to the unit/or to common elements, any proceeds payable to ¢,)
Borrower are hereby assigned and shall be paild to Learer for application 1o the sums secured by the (¥}
Security Instrument, with any excess paid to Borrower.,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take surii-actions as may be reasonable to insure
that the Owners Association maintains a public llability instrance policy acceptable in Form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim (‘cr damages, direct or consequential,
payable to Borrowaer in connection with any condemnation or oihur taking of all or any part of the
Property, whether of the unit or of the common elements, or/“crs any conveyance in leu of
condemnation, are hereby assigned and shali be paid to Lender. Stch groceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uriitorm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice t7, Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent 1o:

(i} the abandonment or termination of the Condominium Project, except ror abandonmant or
termination required by law In the case of substantial destruction by fire or otasr.casu alty or in the
case of a taking by condemnation or eminent domain;

{iif any amendment to any provision of the Constituent Documents if the pravidion is for the
express benefit of Lender;

{il} termination of professional management and assumption of self-management of the Owners
Association; or

{ivi any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. REMEDIES. |f Borrower does not pay condominlum duas and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additiona! debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

\'J A e o
~ C;)-—-;__f‘:‘/v‘ e T
{Seal) {Seal)

Bormower MSH C . SRIVASTAVA Borrower

{Seat} K gf\/‘ \/ﬂ/i;\/\f‘ﬂ’ (Seal)

Bomower KIRAN SRIVASTAVA Borrowar

MULTISTATE CONDOMINIUM RIDER—Singls Family— Fannle Mae/Fraddis Mec UNIFORM INSTRUMENT Form3140 8/80 DPS 1118




