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Loan # 020786577-9
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MORTGAGE

THIS MORTGAGE (**Sceurity Instrumenmt”

nug.["!\ en on !
1992, The mortgagar ). !‘.ﬁ.\.B.'?.T.!‘!..[.3.....(.‘.4.,..,3..&1.{1?..QQHNA..J:...GAB!‘.EB»...!l1.$..!'?1.!'.l:‘- .......................

J. F o557

.................................................................................

THIE UNTTHU STATES OF AMERICA g whose address is .......................... .....

14757 SDU?h Cicera Avenye,— Midlofalnn, Jilingls 0445, s (*Lender').

Borrower owes Lender the principal suri of ....TH?.N.’!“.(..T*.‘F?F?WI?H.1', TVE TUNDRED AND Nof100---==o=

LT T onTTITn T Dollals (LS B L 20,300,090 ). This debt is evidenced by Borrower's note
dhuted the same date as this Security Instrument o M)l(' g \uhu.h7prm|dcs for monthly payments, with the full debt, il nat
paid earlier, due and payable on .. APRTI 16, 1997 This Security Instrument
secures o Lender: (a) the repayment of the LlLbl evidine Ld by the Note, with interest, and all renewals, extensions and
mudifications of the Note; (b} the puyment of al} other suins, w: ith lnlLrl.'\t. advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢} the performance of Borfhwer's covenams and agreements under this Security Instrument
and the Note, For this purpose, Borrower does hereby mortgape, prant and convey to Leader the following deseribed prop-

erty located in ..M OO e County, llinois:

Lot 29 1in Green Acres IV, a subdivision of parc of the Southeast 1/4 of the
Southeaut /4 of Sectlon 22, Townshlp 36 North, Rapge 12, Fast of the Thirvd
Principal Meridiap, in Cook County, T1linois, \(‘y/

PLINL#: 27-22-414-009

THTS TS A JUNTOR MORTCAGE TO THE MORTCAGE RECORDED AS BOC # 47222588

which has the address of ........ 8848“'167”'8'“3“’ ......................... e 0 rlandﬂﬂlc .............. , ;,
[Strect] [City) ?’7
Hlinois .ooveiviienin 60427.............. (**Property Address™); 5-}
[Zip Cende| CD
W
* TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurieniances,

and fixtures now or hereafter o part of the property. All replacements and additions shall also be covered by this Seeurity
Instrument, All of the toregoing is referred 1o in this Security Instrument us the **Propeny.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titte 1o the Property against afl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to conslitute a uniform security instrument covering real property.

ILLINCIS—Single Family—Fanals Mas/Fraddio Mac UNHFORM INSTRUMENY Form 3014 9190 (page / of 6 pages)

Product 44713 1901 SAF Systems & Forms, inc.
Chicago, Il + 1.800-322-3000
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All insurunce policies and repewals shalf be acceptable to Lender and shall include n standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give w Lender all receipts
of paid premiums and renewsd notices, In the event of {oss, Borrower shall give prompt notice to the msurance carrier and
Lender. Lender muy make proof of loss if not made promptly by Borrower,

Unless Lender end Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
ol the Praperty damaged, if the restoration or repair is economicatly feasible and Lender's security is not lessened. I the
restoration or repair is rot cconomically feasible or Lender’s security would be lessened, the insurance proveeds shiall be
applied to the sums secured by this Security Instewnent, whether or not then due, with any excess puid to Borrower. 17 Borrower
abandons the Property, or does not answer within 30 days o notice Trom Lender that the wsurance carrier has olfered 1o
seithe s cliim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repuir o restore the Property
or e pay sums secured by ths Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing. any application of proceeds (0 principal shall not extend
or postpene the dae dute of the monthly payments referred w in paragraphs | and 2 or change the amount of the payments.
i under puragraph 2 b the Property is acquired by Lender, Borrower’s right to any iasurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass o Lender to the extent of the sums secured by this Security
Instrument immediatery zaior e the acyuisition,

6. Oceupancy, Pesservation, Maintenunce and Protection of the Property; Borrower's Loan Appliemtion;
Leascholds,  Borrower shall eceupy, establish, and use the Propenty as Borrower's principal residence within sixty duys
after the execution of this Securicy instrament and shatl continue o occupy the Property as Borrower's principal residence
for at least one yeur after the dweof occupancy, unless Lender otherwise agrees in writing, which consent shali not be
unreasonably withheld, or unless extequating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damige o impuir the Property, silow the Property to deterioriie, or commit waste on the Property, Borrower shall
be in defuuttif any forteiture action or proceeding, whether eivil or eriminal, is begun that in Lender's pood faith judgment
could resubt in forfeiture of the Property or otherwise materially unpar the len created by this Security Instrument or Lender®s
seeurity interest. Horrower may cure such o detfaa!Cand, reinstate, as provided an paragraph 18, by causing the action or
proveeding to be dismissed with « ruling that, in Leaec's good faith determination, prechudes forfeiture of the Borrower’s
iterestin the Property or other material impairment Cf the-lien created by this Security Tnstrument or Lender’s securiy
wilerest. Borrower shall wlso be in default if Borrower, durirg the foan application provess, gave materially false or inceurate
information or statements to Lender (or failed to provide Lendar vith any material tnformation) in connection with the loan
evidenced by the Note, including, but not limited o, representatians.coneerning Borrower's occugancy of the Property as
a princepal residence, T¥ this Security Instrumient is on a leaschold, Boriaver shadl comply with all the provisions of the lease,
I Borrower acquiees fee title to the Property, the leasehold and the e Gule shall ot merge unless Lender agrees (o the
Mergér in writing.

7. Protection of Lender's Rights in the Property.  [7 Borrower feils (b perform the covenants and agreements
contaitied in this Security Instrument, or there is a legal proceeding that may significasly aftect Lender's rights in the Propenty
{such us a proceeding in bunkrupiey, probate, for condemnation or lorfeiture or (6 vaforee laws or regulations), then Lender
may do and pay for whatever is pecessary to protect the vistue of the Property and Lepders rights in the Propeny. Lender's
actions may include paying any sums secured by  lien which has priority over this Secarty Snstrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
(s paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boreswer secured by this
Security [nstrument. Undess Borrower and Lender agree 1o other terms of payment, these amounts shed bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o dsaiiower requesting
payment.
8. Mortgage Insurance. It Lender required montgage insurance us a condition of making the Juansecured by this
Seeurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reusen, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall puy the premiums
required 1w obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent ta the cost o Burrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved
by Lender. If substantially equivalent mongage insurance caverage is hot available, Borrower shall pay to Lender each month
it sum equal W one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use und retain these payments as a loss reserve in liew of monguge
insirance, Loss reserve puyments may no longer be reguired, at the option of Lender, if mortgage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and 15 obtained. Borrower shall pay the premiums required 1o maintain moriguge insurance in effect, or 1o provide u loss
reserve, wntil the requirement for mongage insurance ends in accordance with any written agreement between Borrower
ams! Lender or applicable law.
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9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property . Lender shall
give Borrower notice al the time of or prior to an inspection specifying reasonuble cause for the inspection.

10, Condemaation, The proceeds of uny award or claim for dsmages, direet or consequential, in connection with
iny condemnation or other tking of any part of the Property, or for conveyanee in liew of condemaation, are hereby assigned
andd shall be paid 10 Lender.

In the event of s wtat taking of the Property, the proceeds shall be applied to the sums seeured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property in which the
fair market value of the Property immediately before the wking is equal to or greater than the amount of the sums secured
by this Security lnstrument imimediztely belfore the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(@) the total amount of the sums secured tmmediantely before the wking. divided by (b the fair market vadue of the Praperty
immediately before the taking. Any balance shalt be paid to Borrower. In the event of a purtial taking of the Property in
which the fair market value of the Property immediately before the wking s tess than the amount of the sums secured iny-
mediately before 2w taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceedsshall be applied to the sums secured by this Security [nstrument whether or not the sums are then due,

I the Propertvas abandoned by Borrower, or if, after notice by Lender 1o Borrower that the comdemnor offers to
make an award or setle swrelaim Jor Gumages, Borrower fuils 10 respomd 1o Lender within 30 days alter the date the notice
s given, Lenders authioniedio collectand apply the proceds, at ity option, cither 1 restoration or repair of the Property
or ko the sums secured by s Securily Instrument, whether or nat then ue.

Ualess Lender and Borrswar otherwise agree in writing, any application of proceeds to principal shall nu extend
or postpone the due date of the mesiinly payments referred woin paragraphs 1 and 2 or change the amownt of such paymeants.

11, Borrower Not Relensed] Borhearance By Lender Not a Waiver,  Extension of the time for payment or
modification of imortization of the suns ecered by this Security Tnstriment granted by Lender o any successor i interest
af Borrower shall not operate to release the fability ol the original Borrower or Borrower's auceessors in interest. Lender
shill not be required to commence proceedings sgaiost any successor in interest or refuse to extend time for payment or
otherwise modify amorttzation of the sums secureday=this Security Instrument by reason of any demand made by the original
Borrower or Borrower's suecessors i interest, Anforoearanee by Lender in exercising any right or remedy shall not be
awaiver of or preclude the exercise of any right or romedy.

12, Successors and Assigns Bound; Joint and S¢versd Linbility; Co-slgners,  The covenants and agreements of
this Security Insirument shall bind and benelit the sucerssorsard assigns of Lender and Borrower, subject (0 the provisions
of puragraph 17, Borrower's covenants and agreements shall begoiat and several. Any Borrower whao co-signs this Sceurity
fnstrument but does notexecute the Note: fud is co-signing this Secsozy-Instrament anly (o mortgage, grant ami convey thal
Borrower’s interest i the Property under the terms of this Secority azeement; (0) s not personally obligited 1o pay the
sums seeured by this Security Instrument; and (¢} agrees thut Lender and any other Borrower may agree to extend, modify,
forbear or make any asccommuodations with regard to the terms of s Seeuriiy Listroment ar the Note without that Borrower's
consent,

13, Lonn Charges, [t the Toan secured by this Seeurity Instrument ts suisert 1o a law which sels maximum loan
charges, and that Taw is finally interpreted so that the interest or other loan charges ColeatZd or (o be collected in connection
with the boar exceed the permitted limits, then: () any such loan charge shall be redueed oy the amount necessary 1o reduce
the charge to the permitted limit; and (b} any sums afready collected from Borrower which siceeded permitted limits witl
be refunded o Borrower, Lender may ¢hoose to make this refund by reducing the principal owed vades the Note or by making
4 direet payiment 1o Borrower. I a refund reduces principal, the reduction will be freated as o pasiad-prepayment without
any pregayment charge under the Note,

14, Notices,  Any notice to Borrower provided for in this Security [nstrument shall be givea by, delivering it or
by mailing it by fiest class mail unless applicable law requires use of another method, The notice shidi-osdirected 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shal! be given by
frst class madl to Lender’s address stated herein ar any other address Lender designates by notice o Borrower. Any notice
provided Tor in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided
in this puragraph,

1§, Gaoverning Law; Severability.  This Security Instrument shall be governed by federal liw and the Jaw ol the
urisdiction in which the Property is focied. In the event that any provision or clause of this Security Instrument or the Note
conthicts with applicable hiw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declured o be severable,

16, Borrower's Copy.  Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property ur a Benellelal Interest in Borrower, 1 all or any part of the Property or any
mterest o it is sold or transfeered (or i a beneficial interest in Borrower is sold or transterred and Borrower is not a natural
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