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(Corporate Trustee Farm) (\ CZ)CL
THIS INDENTURE WITNESSETH: That the undersigned r):)‘:jlﬂ {}Gms 1 3\ )
e

[T MR AN it
american Hational bBank and Trust Company of Chicago

a corpocatiun arganized and cxisting under the laws of the . Unlbtued States of America
not peesonally but as T rustee umder the provistons ol i Deed or Deeds in trust duly recarded and telivered 10 the under-

signed inpursyance oba Trus) Aprectpen dated Foebrugry dHo 19490 . itd known as erist number
! itl 940-0H ‘1IH”RW“\!\QHL'r«-ln"}rflrwfls‘ﬁ'\l tﬁ'!.“l'!-llnvf';‘,?lﬁt r‘."(g&-x(h;-n“l}].’ﬁ“hﬁ.‘n‘gc and Warrant ta
LIBERTY FERDERAL SAVINGS BANK

a corporation vrganized and existing under the laws of the United States of America, bereinafter referred to as the
tortgagee. the fullowing real estate in the County of (:"‘0 L ,in the State uflll.inois. to wit:
Lot Thircy-Six (36) in Block Twenty-Four (24) in W. F. Kaiser and Company's
Arcadia Terraece Subdivision in Section One (1), Township Forty (40) North,

Range Thirteen (13) East of the Third Principal Meridian, in Cook County, Illlinoils
Prafd 13-01-432-003-0000

Together with all tlbngs amprosements firlutes of apputicrances nnw or herexfter erecied thereon or placed theremn, including all spparatus.
equipment, fivtures, orfatucies, w?ltlllt'l i single unaly or centrally contratied, used tosupply heat, pay, a-condiitomng water, light power, refrigecs.
Hon, venllation or otz deriices, and any other teng now or hereafter therew or therean, the Turainhing of which by lessors 10 levsees sy cuslomary or
appeopriate, inchuling woreins, window shades. storm doors and windowy, floar covenngs, soreen doars, ane-a-tdoos beds, awnings, stoves and water
heaters tall of which are nteade! to be and are hetely deciured 1o e a part of saxl real eslate whether phyvcally attached therelo ar nat); and alse
together with all cavernen?e and the cents, tnvuer and profits ol vaid premmes which are heeebry pledged. asvgned. tranmiferced and set aver unin the
MoTigagee, whether now duc o heeafter to became due as provided herern. Fhe Mortgagee 15 herehy subrogated to the rights of all morigages,
Henhodders and owaers pard GGy dhe proceads of the Tosn hereby sevcured

TOHAVE ANDTO HOLD the vay peopesty, with 1aid buildings, umprovements, fictures appurtenances, apparsiue and cquipment, and with all
the rights and prisileges theecurito belor gieg, wnto said Morggagee forever. for the uses herewn set forth, free from afl raghts and benclins under the
homesiead, ceemption and »ainatiocdawt ol any wtate, which sad nghts and bBenefits waid Mortgagor does hereby relgase and waive.

TO SECURE
I} the pavirent of a Note cagputed by the Mot gioe to the order of the Mortgagee beanng even date hevewith inthe principal wum ol

She"Hindr e o T sang T alie .m/'l(j’(-—----—-'----—-——-——----- Dollands 102, 000,00 )
which Mete, together with anterest thereon as therewn prosted, 1 payabile in moathly installments which payments are to be applied. firs), to interest.
and the balance to prinaipal, unti sad indebtebnesa s nad an tull

£2) any advancey made by the Mortgagee, atitsoption i Uie Mortgagar. or ity succesyor in title, for any purpose, at any time before the release snd
cancellation of thiy Murtgaye. but a2 oo fie shall e MOrgake sevure advanges an account af snkl orgpnal Note together with such additionst
atlvanues. 1na tuim i e wess of NONY — oo e e — e = Drollaes (5 00, 0¢ b
pronded that. noibny herom contained siiadl be consuleren ay By the dimseunty that shafl e secured hereby when advanced to protect the secutily
or i accordance with cinenanny contamed v the Mortgage

(1) the performance vl all o the covenants and obligatiany of the Murtgagor e the Mortgagee, 23 contained herewn and in vand Note.

THE MORTGAGOR COVENANTS:

A U To pay swnd tnddeblednesy amd the nteres! thercon ay heren and e note prmldn‘i. ar accordimng to any agreement eaxtending the time of
parment thersol, 128 o pay when due ddd belore any rzua!(y attaches therety all 2aves. spevial tares, special assessments, water charges. and fewer
sorvice charges agamnst said property Lincluding those heretafore duel and (o fuinea Mortgagee, upon request, duphcate receipis therefor, and all
wich items eatended agaimt vod propecly shall be congclusively dected vahid for ebd puspose ol tho segquirement; (D To kct{s(h! IMpProyements now ar
hedealter wpun vt peepnees nsured against damage by Gire, and such other hazazsya the Morigagee may 1equsie 10 be insdred against, snd lo

toade public Babiny insurance amd such other insutance ay the Mortgagee mag tejuire, unul snd indebredneys v Willy pawd, or in cave af
vreclusure. untd eapuraon ol the percd ol redemphion, bore the full invgratsle value ther o200 such comparnies, through such agenn ar brokery, and
in such form as shall be satndactory te the Muorigagee. such ansutance policies shali remain warioche Mongayee duning said penod or periods, and
contain the usual clagse sitndagtory to the Mortgagec makmg them pasable to the Mongagee and n case of (l:)rzclm.urt zale payable to the owner ol
the cectificate ul sate, owner of any deliviency. any sevenet of fedomplontr, of any grantee in a ted puzsuani to forectoture, and in case of Jost
under such policies the Mortgagee v authorized 17 adjust. caliect and compromue, in s discresops all clauns thereunder and (o eaecute and deliver
on behall of the Mortgapor afl necessary proaly of Tess, receipts souchers, releases and acyronces required 1o be signed by the nsurance
cumpanies. and the Morfgagor agracs to sen apan detband gl teceipy, voughery and releases requines ol to be signed by the Mortgagee foc wueh
surpose and the Mongages s suthoryed toappls the paocceds of any insurance clanm 1o 1he restoralon o the VH'P"U or uipon the indebitedneys
Netetry secuted v s i retasn bat eonthty s meary thalt contione wanl sasd angetitedeess e pand pfogtl S mmediaiehy after destrurnion o
dartage, 1o commuones and promptl compiete the relanbding of restaration of bulldsngs and improvements nova or frerealier 0 vai) premises, uniesy
.Niurtg.u;cc elenty 1o apply on the indebledricn secured herehy the pregesds of ang insurance cevenng such desthustion or damage; ST keep 1aid
eeive s in goced condimom amf gepair without aaste. and lree from any mechann s o ather e or elam ool e n erpressly subordinated to the Hen
l\ermf,{hl Mo tomgke suller or pernst ams asbaabul ese of or any susanee 1 evint vn Wl property nor o diminish poCnpait it valie by any act or
omissian (o sed, U Yo comphy wath all eeguuteineniy ol daw watdy tesnegt toomoeclgaged premises and the use thereod, 14} No to make, suffer or permit,
withoul the wittten perension ol the Mortgagee being liest had :m] oitained, La)any use of the property for any purpose o.heothan that foe which it is
now used, (b any alterauons of the unproverneniy, apparatuy., appurienances, fclures or equipment now or llwrcaﬁcr vipot uaid property, {c) any
purchase on conditianal sale. dease or agreement yander winchtitle 1 ceserved o the vendor. ol any apparatus, Nxtures wrcguipment to be placed in or
upun any buildings or rrprovements an said properis

Holn oeder e proside e TR pocmie g ol eyt assessmen vomsuzance premneens and othved anpuasl charges upan the prapeociy secuting this
indebtednety, | opromie o pas g thie Maortpapec, a proceta portion ab the currens sear ey unon the disbhursement ni’ the xean, and 10 pay
monthly it g resctee e now tund Lo the Mortgagee o sune estumaied by the Mortgapee G0 be egusvalent o L7 2th ot such lems or such amount
W aevettary Toonsenade st tron: bamds O s praee oo ghie due date of eachoanstalliiBent 0o sas e previaos Yeat's peanctal fcad cilate lanes and
special assoavineniv T he total pavment will be applicd fsrst fo cecrow. then loantereyl then o prinapal Motigsgee shall have the tight 1o hotd
A tunds s ey 1o 0 ssesane Ty insutanges preriuins and olhos clgrpes apon tay lt\ul(;:“{vd prenutes 1y any monne; Mu:!g.ly_n: wlerls, and
may commigbs e tarads stk canes moaes ield b SMagrgapee Neoearmings aroantered shall be peyable to mortgagor an serd fundy, if Lhe
SMOURT eAbanaicd e skt e vt T Pagy Sart! e s aat sulhiciens, Dopromese 1o pay the delterenon apos demand Such sumis held in an cictow
account are Porchs pledyeed o taether seoure this mdchrednese The Motgspee s antharued to pay ot rems sy charged o telied without
tatther iquaey 100 Phe g ponaatility of the i agar to presend ta the Martgagee proper bells tor paymenit o) the alatesand stemd Incliew of the
enthiy tay pavtient b i oatabinh o pledpct veargs sooment owath The At o g gmasant aot bess han gaeanstallmeni ol the annual
redl estate tanee atad s s e towes darco e e To b ety Jate Db aere s o turnath the Assecration g cupy of ihe teveipled faa bl
wathin tharty & Brred s oot te s (e daes Jorle

C [his morhape conteact providey tur additional advances which masy be made at the puion al the Mortgagee and secured by this Mongsge, and it
1soazrecd that inthe esent of such adsaness the amount thereol may be added 1o the inortgage dett and shall tnerease the unpaid balance of the agle
heretns secured by the amcunt of vuch adfvance and shall be a part of sad note indebtedness under abi ol the ternts of said nole and thiy contract as
tully as ol 3 new such nute ard contract weee crccutedt and dehvered An Addibonal Advasce Agreemenlnay be given and accepled for wuch advance
and provisien mas be made for dtterent monthly pavinents and a difterent interest rate and ather eapress modificatons of the contract, but in il
other reypedts this contact shall reman n Bl foree and eflect 3y 1o sand andebtedness. mcluding all advances

0O Thatar case o Lature 16 perfurm any ol the covenants hezemn, Montgagee may do on Muortgagot s behald everything so covenanted; Lhat said
Mortgagee may alue o any 4et il may deern necessary 1o pretect the hen hereof, that Moagagor will repay upon demand any moncys paid or
disbursed by Murigagze ot any of the abore purposes and such moneys together with interest thereon sy provided in the note secured by this
mortgage shall become o much addinonal indebtednesy seenred by thiy mortgage with the yame priority as the osiginal indebtednest and may be
included in any degree forevlonnyg this mortgage and be paid out of the tents or {:roceedi of 1ale of said premises if nol ctherwise pald; that it shall not
e obligatory upon the Mongagee Loonguite o the vahidity of any hien, encumbrance or claim in advancaing maoneys as above suthorized, but nothlng
herein contained shall be canstrued ay requiting the dMorgagee to advance any moneys for aay puipose nor 1o do any act hereunder; and the
Mortgagee shal! oot ncur any persenal Labilities because of saything it may do or omit to do hereunder.

E Thatitis the intent hereof 1o secure payment of said nete and obligation whether the entire amount shall hase been advanced (o the Mortgagor at
the date heteo(, or at 3 later Gate. end L0 ACCLT¢ Ay Ghet athount DF amounts thit may be added 10 the mongage indebtednesy undes the terms of this
marigage contsadt

MAIL LIBERTY FEDERAL SAVINGS BANK
TO: 5700 M. Lincoin Avenue / Chicago, 1ll, 60659
This instrument was prepnred by Thomas 1. Garvey, Anoraey for Liberty Federnl Savings Bank, 5700 N. Lincoln Ave., Chicago, IL. 60658
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F That in the evenl the own Q i or nl) p-I @fls'A; evted G@ an fhe Marigagar, the Mongages may,
ceBssar Ot sucfesy inffierey reiere e ¢ s ortgag and 1the debt hereby secured in the

ih af
witheu! notive 1o the Morigagor. 38al with suc €
same maenner a3 with the Mortgsger and may forbear fo sue of may extend time for pa.ment 0t the debt. secuted hereby, without discharging or in
any way #fleching the habluy of the Morgagor hereundeo or upan the debt woured
€3 Fhat 11me 13 of the essence hereot and 1l default be made in performance of any covenant heren contaited ar ta making 4ny payment under 1aid
noje of obligatian ar amy rzienuon ar renewal theroof or tf proceedings be snstituted to enfurce &ny other lien or chatge upan 4n ol waid property, or
upon the 1§ mg af « proceeding 10 bankiupicy by or agminu the Margagor. or of the Mortgagor shall make an assipnment {or the benefit af his
creditors of ¢ fan praperts ne placed under contiol of o in custndy of any court. or 1if the Mortgagor abandan any of said prapertv. ae upon the salc or
transfer al thy marigaged propery of an astignment of henrficral tnlerest in said properiy woddioul the wrafen cansent Ihe Mbprigsgee. or upon the
cfenth ul any miaker epdirrer. ot guarsntor of the note secutal hereby. of 10 the event of the ﬁhng of & skt 1o condemn ali vt a pan 0' the said
praperiy. then and ih ary o Gl evenny, the Martgagee 15 hereby authorized amd enrpowered, 2l iy nr\nun amil wihaut aflesting the lien hereby
created ar the prory of Land hen ar any nght ol the Mongagee hereunier. to declare withaut notice. 2l sums weuren heteby immediately due and
ayable. whether ur not such defautt be temediod by Morigagor. and apply tosard the payment of 1ad morigage indebiedness any indebtednass of the
artgagee e the Muongagor, ana sanl Motipsger ma also immediately proceet o furecinee this martgage. and in ans lareclosare a sale may be made

af the premnses ra o pusse aathout oflereng e sevesal party sepaiateis

M That the Mortgagee may enploy counsel o1 adviee ot other lrgal semvicr af the Martgagee s adiscretun m connechion with any dispufe a1 the
dent herelyy weiured orihe hen of thiv Indrament, or any htiganion to which the Morigagee mav he made 2 ])arh un aveount of they hen or ahselt may
allect the fitie to the property svecuring the indebledness hereby securel vy which miay aflect vard debt or Len dng aoy reasonable alfniney s fees w
incurred whal) be added 16 and be a part of the debt herehy secured. Any costy and expenses reasonably incurred 10 the foreclimare of this morigayge
£ho sate of the property secunng the siine and 1n conneching with any arher dispute ar higation affeching sad debt ar hen, awluding ceasonably

7 ssiimated amaunts o conciade the transactinn. vhall be added 10 and be a part of the debt herchy secured All vuch amounits shali be pasable by the
Candaf nop paid shall be incliaded om any decree ry judgment as a paft of sad mortgage debt and shaill inclade

73, Mongagor wathe Morgagee on stemane
= mierest as provided in the note sevured by this mongage 1n the sventof a foreciosure sale of said premises theee shall first be paid out ol the proceeds
’-_Q thereaf sl of the aforesant sinounts, then the entire indebtedness whether dur and payable by the terms herend or now and 1he interest due thereon up

."') 16 1he me ub such tale, and the evernlus 1§ any shall be pand Lo the Morteagor, and the purchaser shall not be abhged 10 svee to the avpheation of the
;‘ purchase money

)
boIncadr the morgagest property. o1 any part thereof, Wiad! v tzken by condemaanion, the Mortigagee 1s herehyv empowered Lo dnllecUand fecene alh
- F shmpeniaten which miay be pand for any prapeny taken or o1 damages ty any properny not taken and all condemnanon campensation so received
~ N0 ghall be fisrthwith apndiee v 1k Suorigager as 10 mss elect o the immediale reduction of the indebtedness secuted hezehy, o6 o the repaic and
prandes that ans eicess snet the amount of the indebiedness shall be delnered fo the Mortgaguar o hes

Fes oA hn ol apy 0Oete T v damaeed
Bssignes.

} Al eanemrnly rents, paues and profirs of surd premines are pledged. asugned ang transtersed ta the Mortgagee. whether now due or hereafter 1o
Devome diic. under os b0 situe of any lease oo zgrecment Jor the ase of oecupancy of saud property. or any patt thereod whether saud ledse or
agreement i wnitlen o verbaloand it i the iniention hereof Ly to pledge sand 1ent, siues ang 3rr-3:m on a patity with vnd rea! saate and not
secondarily and such pledge chal nat be deemed mergmd moany toteclusure decree, and () to estublish an abnelute trandder and ysoagnniens 1o the
Mortgager of all such beased ane/aisements and ail the svails chereundes togerhies sith the sighiin case of detauit. enthes helre ot alter loseciosure

manape mMaIntein and operate wal! preauses. of any part theteol, make iraes for ferms deemed

sale. o enier apoan and take piwie sion of

adyantageous Bl lermingle of aatfieaisting of tuture deased cotlect sant axaolv. reniv sanes and profity, regardless of when raraed. and ise such
measures whethet legal or equitableds ip.aay deem propet to enforce cotlection thercol, employ renting agents or viher emplavees. alter or reF-ir sand
and extendrd covetage and oiher Jurms of

premises, buy furnishings and equipiien’ theretor whea o decnis aecessary. purihase adeguate fire
msurance as ma, be deemed advisabie, and in general exercise all pawers vrdinarily inodent 1o abiolute ownership, advance ot horruw money
necessary far any purpose hersin stated oo secure which 8 len s Berchy ceeaterd on the morigaped premuoes and on the incnme therefrom which hien is
prioe 1o the ben ua any uther tiehled iesy herros sectred. ant wut ol the income revan e sonable compensation {ar sl pay INwurance premums,
la1ss anid assessmenis, and all expenses of esery Findlincluding atterney’y lees, ipvorred 1 the eazrctse of the powers heren ghen, and from time 1o
fime apoly am balanee of incame nat, in its sore Aicreten. needed for the aforesad purposes fitst on the iterest ard then on the principal of the
indebicdness hereby secured, betote ar after any Gooree sitorechosiic and on the detiorney in the proceeds of sale o any, wihr het there be a decree in
personam thetefor o not -Whenever all of the indebrdness secated herebs i pnd and the Martgagee. it sale discrerton feels that there is no
substantial uncarrected Jdetault in perfarmance of Che Mortgagor's aprecments hreen the Mortgagee, on salbiactory evidense thereaf, shall
relinquish possession and pay b Mortgagot any surplusiaoims it hands. The posnsession ot Mortgagee may continue unnl all indebledness secured
heseby is paid in full ar unul ihe dedivery of a Deed pursualit o s devree furedlosing the hen hereaf. but i o deed be ssued, then until the eapration
of the siatutary penicd durinyg « hich sl mas beotsued Morplere shatt, however, have the discrelionary poimer at any 2ime 1o refuse 1o fake or to
abandon posscsstup ol said premises without atfecing den berratdortgagee vhall have 3l powers al ary. which it might have had without this
parsgraph

K That upon 1the commencement of any forectoaure priceedimy nereriace. the court in which such bill i tiled mav a1 any ime, enther before or
alter aake. and wathveol netice to thie Mortgagor, of any parts ciamsing Gnded bam, and wathous regard o the solienes of the Menigagos ot the then
value of 1aig premises, nr whether the same shali then be occupied by toe owner of the equity of redempiion as a homesteaed, appmnt a recewver with
power Lo Inanage and 1en1 3nd Lo collect the rents. tsaues and profits of sad premes during the peadency of sus b forreiosuse sun and the statutory

riod of redemption. and such rents, issucy and profits, when cotlected, mus Ve tpplicd before as well as after the aale 1owards 1he pavment of the
indebtedness. costs, taars, INsurance or ther ems necessary for he prstecnion asd presenaton of the property, cluding the expenses of such
receivership. or on any deficiency decree whether there he a deczee therefor in pevvasiaar not. and 1l a recevet shall be apprunted he shall remainin

ssessian until the expiration af the full perind allowed by statute for redemption «iiet! er there be redempnon v 1 and uptd the wuance of deed
1n case of sale. but if nadeed be issued,. until the expiration of the statuton pened dur/ap < hichat may e ssued and ne leave of vard premises shall be
nutlified by the appointment ar entry 10 possessian o s receiver but he may clect e fermunaie any Iease juor to the lien heteof

I. Thal each right. power ard remedy hetein conlerred Lpon the Mortgaget is carmilaiive af esany nther rght o remeds of the Mortgagee, whether
herein or by law eonferred, and may be euforced concurrently therewith. that no waiver by the Aortgigee of periormance nf any covenand herein or in
said obligation containedt shall thereafter in any manner affect the right of Mortgager to requite or enfsree performance of the same ar any other of
raid covenanis; thay wherever the conterl hereof requires, the masculing gender, as used heresussh el include the feninine and the neuter and the
singular numbe:, as used herein, shall include the plorval, that ail mgbts and obhikacons vader thisdaagage shall estend o and be binding upon the
respective heirs, pxecuton. admimistralors. successors and assigns of the Morgagor. and the succesiaorand assigns of the Morgagee: and thaet the

powers hercin mentioned mas be eaercised as often as occason therefor arses

M H the corparate trustee named herein is duly authorzed 1o do v by the trust instrumens or by any Loosnainaving o power of ditection over the
truttes and i 1he property hereby conveyrd under thiv morigage consans of 3 dwelliog for fae or more fanalice, the corporaie trusiee herein does
hereby waive any and all nghts of redemphion trom e woder ans otder or decree Prreclonimg this morfea e

age is executed by the undemigned not personally but as Trustre as aforesad an the exercive of e power asd autharily conferred

upon and vested in it as such Trusies tand said dndersigned hereby warrants that 1t !muru,n full pawer and asthority 16 ey ccute this instrument) and

Itis expressly understood and agreed that eothing herein or in wd note cantamed shall be construed 34 creatiag any hiota'ay on the said undersigned,

cither individually or as Trustee afnressid, personally 1o pav the said nole or ans snterest that may acerue thereon. rrany indéebtedness aceruing .
hereunder. or to perform any covenant either express of implied berein contuined, alt such liabitity, «f any, being cxpressheasied by the Mongagee

and by every persan now or hereafier vlauniog any right a1 sevunty hereunder and that so far as the undersigned. either inaviadeally or as Trustee

aforesaid, or its sutceswods, personally are conceened, the legal holder o holders of said note and the vwner or ouwners of ary (ndebiedneys accruing

hercunder shall duok solely to the premises hereby comveyed for the pavtnent thereed, by the enforcement of 1he tien hereby creziod in the manner

herein and in said note provided or by achien to enforce the personal atality of the guarantot, 1t any

IN WITHESS WHERFEOF, the undemigned corporafion. ot persanaily but as Truster as aforesaid. has caused these presents 10 be signed by irs
Sccretary,

N This mnncj

Presideny, and 31s cosporatr weal 1o be heteunto affized angd aliested by s

this  3rd day of pri 12 92
American Nationmal Bank and Trust Company of.Chicago
As Trustee as aforesaid and not personally .
ATTEST
BY _ %‘LT’L/'\_

. M—/ y President

TATE c
EOT, Dlineis [
Cook X - cepr

L Kristie E. Pacitti A Notary Publicin_

and For seid County, in the State aforesad, DO HEREBY CERTIFY THAT P. :, - 1 O, y S

personally known ty me :uﬁe Il’i L~ SecendD President of %Eﬁ li{}fhonal Bank and TTU§¥OQP%!}1“§§'Y‘9I mcagﬂ
w . Jutius personally known to me to be the ASSSY A S Secretary of said corporation
and personstly ¥hown tu me 10 be the same persont whose names are subscribed (o the foregoing instrument, appesred before me this day in person
ASEBIETG T Secretary,

and severally avknowlesdged chat as such 2,0 e President snd

they signeq and dehivered the said insirument ay Bl L Ere President and - o (5-{‘; T Secretary
of said corporation snd caused the corporale scal of said corporation 10 be affized thereto, pursuant to authority. given by the Bowrd of Directors of

330 cOrparatinm as therr free and voluntary act, and as the free and voluntary a6t and deed of said corporstion, for Lhe uses and purposes thereln set

forth. -

GIVEN under my mand and Nm.iwz‘:@rwmﬁﬁ"”: . A APR O 71592

4 VOFFICHAL SEALY { P ’

; | RRISTIE TR (/'\Am PR VTS )
deder— T ’

RIS
Notary Public

My Commission Expires:
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I Lender required mortgage insurence as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time s the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

f. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the tine of ur prior toan inspestion specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direc! or conseguentiul, in connection with
any candemmation-ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail s nand to Lender.

It the eveni o8 soal taking of the Property, the proceeds shall be applied 10 the sums secured by this Secunty
Istrunient, whether o7 sonthen due, with any cacess paid to Borrower, In the event of a partiul 1aking of the Property,
aitless Borrower and LendeC oherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mukiphied by the following {raction: (a) the tolal amount of the sums secured immediately
befare (l1e taking, divided by (b)the Tair market value of the Property immediately before the laking. Any balance shall be
paid 16 Borrower,

If the Property is abandoned by Horrawer, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Barrawer fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply ths nraceeds, al its oplion, either 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, wheibcror not then due.

Unless Lender and Borrower otherwise agree in writig, any application of proceeds 1o principal shall not eatend or
posipone the due date of the monthly payments referred Lo is-paragraphs | and 2 or change the amount of such payments.

10, Borrower Not Released: Forbearance By Lendev-ivat & Waiver, Exiension of the (ime for payment or
modification of amortization of the sums secured by this Securiiy instrument granted by Lender 10 any successor in
interest of Borrower shal} not operate 10 release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 1o commence proceedings against any successsr-in inferest or refuse to eatend time for
payment or otherwise modify amortizatton of the sums secured by this Securit; Instiument by reason of any demand made
by the ariginal Borrawer or Borrawer's successors in nteres] Any forhearance by Lener in exereising any right or remedy
shall not be o waiver of or preelude the exercise of any right or remedy.

H, Successors and Assigns Bound; Joint and Several Liability; Co-signers, Theovenants and agreements of
this Security [nstrument shal? bind and benefit the successors and assigns of Lender and Borrower subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower why 20-5igns this Security
Instrament but does not execute the Note: (a) 15 co-signing this Secunty Instrument only Lo morigage. grant and convey
that Borrower's interest in the Praperty under the terms of this Security Instrument: (b} is not personally chligated to pay
the sums secured by this Security Instrument: and () agrees vaat Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent. ‘

12, Loan Charges, 11 the loan secured by this Security [nstrument is subject (o a law which sets maximum loan
charges, and thal law is finally imerpreted so that the 1nterest or ather loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected lrom Borrower which exceeded
permitted Timits will be refunded 10 Rorrower. Lender may choose o meke this refund by reducing the principal owed
under the Note or by making a direct payment 10 Burrower. 1 o refund reduces principal, the reduction will be Irealed ps a
partial prepavmenl without any prepayment charge uider the Note.

13, Legislation Affecting Lender's Rights, 17 enaciment or expiration of applicable laws has the effect of
rendering any provision of 1he Note or this Secunty Instrument unenforceable aceording 10 its lerms, Lender, a1 its option,
may require immediate payment in (ull of all susrs secured by this Securily Insirument and may invoke any remedies
perntitted by paragraph 19 [ Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Natices, Any nonce 1o Borrower provided for in this Secueity Instrument shall be given by delivering it or by
L by fret o ai slicable law reguires use of another method. The notice s i




UNOFFICJAL, COPY

FIXED/ADJUSTABLL RATE RIDER

LI21=60459 | -8 G Yenr Trensury Indes-Rate Caps)

O THIS FIXED/ADIUSTABLE RATE RIDER is made this Srday of April 19 92
amad is incorporated into and shill be deemed o amend and supplement the Morgage, Deed of Trust or Seeurity Deed (the
“Security Instrument”y of the same date given by the undersigned (be “Borrower™) to secure Borrower's Fixed/Adjostible

Rate Note (the “Note™y to Liberty Federal Savings Bank

tthe “Lender™y o the same date amd covering the propenty described in the Secarity Instrument and located w:

5649 N. ARTES[AN AVENUL , CHICAGO, TL. GOA5Y

[Bropein Addiess]

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM 1A7E THE BORARWER MUST PAY.

ADDITIONAL COVENANTS, In additon tathe covenants and aerecments anade oy the Seearity Jastannent, forowe
and Lender fuether covenant ad agree s folow s
A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Mote provides forar intial Tised merest e of 7,50
< The Note presoches Torachange i the il Fsed ke, as follow s

4 ADJUSTABLE INTEREST RATE AND MONTHEY PAYMENT CHANGES
{A) Change Dates
The initiad ixed interest sine sl pas will change on e Ty s
which is cabled the “Change Date”
(B The Index
At the Chinge Date, my interest rate sl be based oran ider s The “hidey s the weekly aserage vield on Linited

Muy

States Tremury securtties adjusted o constant gty ol 10 seacs asomabe asaitiiie by e Federal Kuserve Board, The
mosi recent Index figure wailable oy of the date 43 days hetore the Clumpee Dare e cabiedahe “Carrent Index”
1 the Tdey s no Jonges available, the Note Hokder swall choseanes ndes than s tased @ipon comparable itoniation.
‘The dote Hobder will give me natice of this choiee,
() Cdeutution of Change
“L'f”l'f'v}gt‘ i—l'}]la".lc’ja)qlﬁdhu Nate Holder will vidcubate i nes pieeest sate by adding
2,00

[Pereenige poiniisit Trnto e Carrent et The Nae
Helder s il ther round the sesulton s addinum o tie nearestone foach ol one pereentige point @4.25045 0, Subject 1o the

Lt stiated 1 Section -t el this roaaded amsont ot be sy pesosnterest e ontil the Satucny Dide.

The Note Hotder will then determne the amuount of she monthly pay ment it woukd be saflicwest o repay the unpiid
principal that 1y expected toowe it the Change Date i fulbon e Natuors Tate ad iy ies mterest rate s substantislly
equal piyments. The resalt of this caleatation wall e the nesamonntnf iy monthdy payment.

(1 Limdts un Interest Rate Change
rmwtrml o pay at the Change Date sall not be neater than
/100 !

The Mlurcsl rafwe |
o] : ISO e N - by
voowhich s called the Maxinum Rate™.

an
even and %0

MULTISTATE FIXEQ/ADJUSTABLE RATE MIDER—10 YEAR TREASURY—Simgie Fyoan --Fannie Mae Unilarm Instrumanl e 1 af 2 pagert
Form 3178 11789

Form B721 {9G03
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