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CALUMET I'EDERAL SAVINGS AND 2949702
LOAN ASSCCIATION OF CHICAGO n ,

1350 FAS® SIBLEY BODLEVARD 1992 APR ©5 M 10: 00 9

DOL™ON, 'LLINOIS 60419

BOX 44

SPACE ABOVE THIS LINE FOR RECORDER'S LJSK
Thin Inatrument was prepared by:

l 15() I A‘s'l ‘:IHI I'Y BAOULEVARD
Hho419

CONSTRUUCTION -~ 18 MONTHS OR LESS - INTERES 1‘ ONLY
PERMANENT - MONTHLY PRINCPAL & INTEREST PAYMENTS
30 (YFAR AMORTLZATION/ 1O YEAR BALLOON FROM FLRST DISHURSEMENT
MULTIFAMILY MORTGAGE,
ASSIGHMENT OF RENTS AND SECURITY AGREEMENT
{ Gecurity for Construction Loun Agreement)
1 YEAR AMIL 2/6 CAPS
APRIY,

THIS MORTGAGE { herern *Tostament™ ) s made this ;“{D. ........... |l.a

19. 92 . between the Mo"aagnr/(jrup OT. 90Y DIVERSE \ {N()l LURPDRAFL\,N huduvshitudate

(herein *Borrower” ) and the Mcragugec nh ..U?!L'L L'l DERML. BAYINGY
CHIGAGO == - - ‘K’“R*\“”N or anized and exmmp under the laws of
THE, UNITED S ; 1350 EAST LEY BOULEVARDy DOLTON,

.. {herein “Lender™).
l“-'lY I‘H()UHAND
bt Doltnrs which indebtedness is

evndemcd by Barm\ser s note ddled AL (herein “MNote"), providing for
montkly instalimenss of pnncll)ul ang interest, with the bdlam' of the indebtedness, if not sooner paid, due and

To Secure YO Lsr».nun (a) the repayment of the indebtedness evicenced by the Nate, with interest thereon, and
all renewals, extensions and modifications thereof (b) the repaymen’ ¢ any future advances, with injerest thereon,
made by Lender to Borrower pursaant to paragraph 30 hercof (herein “Flatuir Advances™); (¢) the performarce of
the covenants and agreements ol Bortower contained in a Constructicn Loan Agresement between Lender and
Borrower dated APRIL IRD 92 L ifany, as provided in paregeuaph 25 hereof (d) the payment of
all other 1ums, wuh interest thereon, advanced in accordance herewith to protect tis security of this Instrument; and
{e) the perfarmance of [he covenants and agreements of Borrower herein contained ‘Anrrower does hereby mongage,
grani, convey and asugn to Lender jihe lensehold estate pursuant to o lease [herein “ground loase) dated

in and 0* ] the folloviirg described prop-
erty tocated in ..o, COR e e Sate of [flinois:

* Defoss travhesed masrial if sol somplried.

LOTES 39 AND 40 N HELM AND HERCMAN'S SUBDIVISION (EXCEPT THE WEST 48 FEET OF THE
NORTH 125 FEET) OF BLOCK 2 OF BERGMAN'S SUBDIVISION OF THE WEST 3/&4 OF OUTLOT 9 OF
CANAL TRUSTEES SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 43 NORTH, RANGE
14, EAST OF THE THLRD PRINCIPAL MERIDLAN, IN COOK COUNTY, ILLINOLS.

J PERMANENT TAX [.P. NO.: 14-29-405-0D04~0000

JILLINGIS —Multifasmily -~ 1 /77 —~FNMA /FHLMC Uniform insirument
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Noa-Uniform Covenanis. Borrower and Lender further covenunt and ugree as follows:

31 ACCRLERATION: RRMEES. Upon Borrowee's breach af any covenant or agreement of Horrower in this Instrument, including, but no
limited o, the covenanis o pay when due any sums secuied By hw 1nsiument. Lender a1 Leader's option may declare sll of the sums secured by
this Instrument W he immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other medies perinyted by applicabie (aw ne provided hereia. Lender shall be sninled to collevt all vosis snd eapenses incurred in
pursuing such ramedies. including. but nct limited 10, attorsey’s fees, costs of documentary evidence, ahstracts and tnle ceports.

18, RELEANE. Upon payment of alf sums secured by this Insirument, Lender shall relaase this Instrument  Borrowsr shell puy Lender's
roasonable costs incurred 1n 1elaaning (hiy Instrurment.

29. WAIVER OF HOMESTRAD AND REDEMPTION. Borower herehy waives all nght of homestesd exemption an the Propeny  If
Borrower t 4 varporatkon, Rormuwer hareby waives sll nght uf redemption an hehatf of Borrower and on behall of all uiher person drgquinng sny
interent of tUe in the Propeny subsequent to the date of tha Iastrument. except deciee or Judgment crediton of Borrower,

3. FUTURE ADVANCES Upvn request of Borrower, Lenader, st §ender’s option w fong as this Instrument secures indebtedness hald hy

Londer, may make Fulune Advanoss 1o Borrower  Such Future Advances, with intercst thereon, shall be secured by thiv Insteument when

evidencod by promissory aotes scating that said potes are secured hetchy. At no time shall the pancipal smount of 1he indebiadness secured by Lhis

lmnmum!‘ mn ma .dvumd in acvordancs herewith 10 protect the m-nrhy of this Instrument, racead the oﬁ.innl amount of the WNote
"” “ﬁ( bw ..} plus the sdditknal sum of US §. o e e,

31. OPERATING STATEMENT AND PERSONAL FINANCTAL STATEMENT - After
the clore of each calendar year, a building Opotat1nq statement,
persoral Financial statement and corporate statement (if
applicabl)c) are to be furnished to Calumet Federal,

iz, PREUALIENT PROVISIONG Any amount. may be prepald upon this
obl: qatiaﬁ'a any time. The Asusnociation shall have the right to
charge a 90 {day prepayment penalty on any balance that may exist
at the time of nrepayment, Dpes hot apply to construction
portion of this Joan.

IN WITNESS WHEREQF, Sorrower has executed this Instrument or has
caused the same to be ‘executed by 1its representatives thereunto
duly authorized.

909 DAVERSEY, INC,
STy e s
B . / N

s gt

KR EY, PRESIDENT

PROPERTY ADDRESS: 909 WEST DIVERSEY PARKWLY
CHICAGO, ILLINOIS 60614

Z0LEYTZH
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Usiform Covemanta. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower hail prompely pay when due the priscipal of and interest an the indebtedness
wvidenced by the Note, any prepayment and lae chaiges provided in the Now and all other sums wcured by this Instrument.

1 FUNDS FOR TAXES INSURANCE AND OTHER CHARGES. Subject 1o applicable law or to a winitten waiver by Lender, Borrower shall
pay to Lender on the Juy monthly invallments of pancipsl or imerest are payable under the Note {or on another duy designated in wniting by
Lender), untis the Note is paad in full, # sum {hecein U Funda™) egual 1o one-twelfth of {1} the yearly water and sower fales and tuxes and
assezsments which may be levied on the Property, (b)) the yearly guound reats. i any, (¢} the yearly premium instaliments for Are and other hazard
insurance, rent ks iInsurance and such other insurance covening the Praperty ss Lender may requine pursuant to paragraph $ hereof, (d ) the yearly
premium wstallments for mortgage wneurance, Il any, and (e) if ths {nstrument 18 on a leasehold, the yesrly fined rents, il any, under the ground
lease. al! as reasonabiv paumated iunally and from ume 1w time by Lender on the basis of sasewsments and bills and reasonable estimates thersof
Any waiver by Lender of a requirement that Borrower pay such Hunds may be revoked by Lender, in Lander's sole discretion, at any time upon
nouce in wnling ta Bormwer  Lender may requise Borrawer (0 pay to Leader, in advance, such inher Funds far other taavs, cherges, premiums,
amscsaments and impoations 1n connection with Borrower or the Property which Lender shall ressanshly deem necensary ur protect Leader's
interests ( herein “Oiher imposttions™)  Unless otherwise pravided by applicable law, Lender may requure Funds far Other Impositions (0 be pawd
by Borrower in a fump um or (n perwsdic instalimeonts, ut Lender's option

The Funila shait be held in an insttvion(s) the deposty or accounta of which are inwured or guaranteed by & Federsl or sate agency
(including L erder o Lemder is such an inatiiubion)  Londer vhal) apply the Funds to pay 381 rates, rents, 1a1es, sisessments, insurance Premiums
and Ouher Impositons so long av Borrower is not in hreach of any covenant or agreement of Boerrwer in this Innrument. Lender shall maks no
charge foc we holding and appiying the Funds, analysng ssid acconnt ar for venfying wed compiling wid sasessmenty and bils, unless Lender pays
Botrawer intel pat, eorfungs ur patiic on the Funds and applicahle law permats Lender (o make such o charge  Borrower aml Lender mny agree in
whting st the ur.» ok execution of this Invirument that interest un the Funds shall be paid 1o Barrower, and unless such agreement b made o1
applicable law cequircrintercat, chctiings or prafits (o be paid. Teader ahall not be teqnred 10 pay Borrowsr any inserest, aarmings or profis on the
Pands  Lender shall gaiv-co Barrower, withaut charge, an annval avenunting of the Funds in Lendes's normal format showing aedinn and debus 1o
the Punds 1 1he pur{eie for which each debit 10 the Puads way made. ‘The Funds are pladged ss additional security for the sumas secured by this
lastament

I the ameunt oF the Funl v 13 by 1ender at the ume of the annual acconating thereof shall eaceed the amaunt deemed nevessary by Lender
to provide for the pavment of wurflr eonl sewel rales, (aras, assesunents, insurance preimiims, reats and (ther Imposidons, as they falt due, such
eacess shall be cicdited 1o Borrower in the neat monthly mstaltmceal ocnstalimenta of Funds due 1T ot any fime the amount of the Funds held by
Lander shatl he less than the smouni deeicd nevetsary by Lendes o pay water and sower rates, 1anes, Asseaaments, uiadeance premiums, fents snd
Other Imposttions, ai they Fatl due, Sorrowee shall pay 1o Lender any amount necesaary to make up the deficisnyy within thiny days after notice
from Lender 1w Bormwer requesting payiww ent therenf

Upon Borrowert breach of avy covenanior agr-=ment of RBocrower in this Instrument, Lender may apply, 1o any amount and in any order a3
Lender shal! determuw i L ender's sale dincretion/ any “unils held by Lender at the ume of apphication (1) (0 pay rates, renty, 161es, ASsesamonis,
inavrance premiums pad (hhar Impoutvine which soe ne o1 will hereafier become duae, of (D) v 4 credit agsins sums secured by this Inatrument.
Upon payment i full of all sums sevired by this Insizune ol Lender shall prompity refund 1© Boriower any “unds held by Lander

L APPLICATION OF PAYMFENTS. Unlew applicable law pro iden otherwise, all payments recosved by Fender fram Bortower under the Nute
of this Insttument shul! be applicd by Leades in the following wder of pnonty {1 amounts payable to Lender by Borrower under patugraph 2
heseof: (i) interent fayable on the Moce, (i) priaapal of the [dote, fon ) snterest payable on advanues made pursuant 1o parsgeaph K hareof: {v)
pnncipal of advancen made pursuant o paragraph B heroof. {vid i eses puyable on any Future Advance, providad that if mose than one Future
Advance i1 sutstaniding. L ender may apply pavmerds eecersed amcng 1hs amouais of inlerest payahble on the Future Advanves o such order as
Lender. in Lender's sole dnwcreuon, may deternunce; (vin) pravipal ot /any Future Advanes, provated that if more than one Future Advance o
vutstanding, Lender may apply payments recetved ainang the ponapal navices of the Fulure Advances 1n such order us Lemler, 1n Lender's sole
discretion, may determine: and (vut) any otber vums secured by this Inscrscien in such aider as Lemder, st Lanmdar's apion, muy delermine,
provided, however, that [ ender may, at Lenaer's opion apply any sums payalae Fassuant 1o pecagraph 8 hereof prioe 1o inereat on and pracipsl
of the Nuote, but such appiication shait ot ntherwise affect the order of prity of apication apecitied o this parsgraph Y.

4 CHARGES: LIFNS, Borrower shall pay all water and sewer tales, fents, lanesocasessmieinin, premiums, and Other Impositions atteihatable 0
the Properiy at Lender’s opuon in the mannet provided under pacagruph 2 hereol or, d et puid ainosuch manner, by Barrower making peyment,
when due. duevtly 10 the pasee thereal, uran tuch other manner as Lender nuay denignate vy writtzig Bortowes shall prompuly fuenah o Leader all
moraoes of amoants due under thee praragraph 4, and in the evenl Bornawer thal) make payment dizcctly, Boamwer shall prompily Nirnish (o Lender
receipts evidencing sikh paymenis  Rorrower chall promptly dischange wny lien which has, of shajoeve, poety over or egquslity with, the lien of
thur Instrument, and RBorrower shatl pay, when due, the damms of 4l! persons supplying labor or maiesals uy or iy connecton with the Propernty
Withow Lender's priac written permisseon, Borwower shall not allow any lien infenar 1o this [narunsoawache petfected against the Property.

5. HAZARD INSUHANGCF. Horrower shall beep the impeavements now exisiing or hereafier erected oo the Propeity insured by carriers ut all
times satisfactory 1o Lender agand loss by Rre, havaods included within the 1erm “extended voverage ™, renvions ae-t such othet hazards, casvalbes,
liabilities and convngencies s Leades and, efthis Instrument is on g bewsehobd, the ground lease ) shall reguice and 1n such wmaants and for such
periods as Leader shall require Al premiums on insutiance polices shall be pad, at Lender™s oplann, 10 the manne’ poavided under paragraph 2
hereof, or by Burrower making payment, when due, direcily 1o the varsier, o in such athes munncrs as Lender may de’ gesie in wnung

Al invurance poboies and renewals thereod thall be tn o form scceptahle to Lender and shald include a standand caigage clause in favar of
and m torm acceprable o Fender  Tender shall have the right 1o hold the policies, and Botower shall prompily furnnhoie dender alt renewal
nouves and all recerpts of paid gremuums At leact cherty days poog 1o the espiration date of a palicy, Bormower shall detive. 1o ender a renewanl
poley 1a form sansfaciory 1o Lender I thi lustrumeny i on s lesschold, Barrower vhall ternish Lender o duplicate of sll policies, renewal notives,
reacwal pohicies and receints of pasd premuns i by virtue of the ground lease, the ongenals thereal may not be supphed by Borrower to Lender

In the eventt of tose, Porcower shall give immediate witea tolwe to the insurdnge vaffier and 1o Loader  Borrowet herehy authoriees and
empowers Lender asy suarney in Lact for Borrower to make proot of jouss, to adpust and compromie any clmm unders insutamnee policies, to appeat in
and prodecute any acboaanang from such insurance polwies, to vollect aad I2egive ansiranoe proceeds, and 1o Jeduet therefliom ! ender's extenses
weurred in the collectwn af such proceeds. provided however, that nothing cantamed o this paragraph S chall require Uender wincur sny apense
or ke any nction Mmeunder  Botrower further duthonises Lender, at Lender’s optasn, (o) o hold the hafance of such proceeds (o he used
reimburse Bosrower for the cost of reconstruction or repair of the Fropeny or (b)) 10 apply the balance of such prveeds 1 the payment of the suma
secured by this Intirument. whether or aot then due, i the order of application set ferth 16 paengraph 1 hereol (aubject, however, ta the nghts of
the lessor undet the ground lease of thin Insirument s on a leasehahd)

1f the insurance gioneeds are held by Lender o reimbuese Borcower fon the cost of testaration and regrair ol the Prapesty, the Property shal) be
restored o the equvalent of it oagmal condiion or sech other condition as Lender may approve in witing.  Lander may, a1 Lender's oplion,
Sendition dibursement of and procecds on Lender’s approval of such plans and specifications of an archiect satsfactory o Lender, cantractor's
comt eslimates, anchitect’™ cerufcaics, waivers of liens, sworn staternents of mechanics and mateaalmen and such other evidence of coats, percentage
completion wf conurucaon, apphication of payments, and sausfachon of lieny as Lender may ressoaahly require. I the insurance proceeds are
applieg (o the paymient of the sums secured by this Instrument, any woh apphcation of praoceeds w principal shall not extead or postpone the due
dates 2F the monthiy instaltmenis referred 1010 parsgraphs | and 2 hereof or change ihe amounts of such installments. 17 the Propeny is sold
pursuaat 1o paragraph 27 hereof or it Lender acquures hitle ta the Property, 2ender shall huve all uf the rght, utle and intereat of Barrower sn and 1o
any inturance pohicses and unearncd premiums thereon and in and o the procecds resulting frenn oy damage to the Propenty prior 1o such sale or
acrivisininn

& PRUSERVATION AND MAINTENANCE OF PROPERTY, LEASFHOLDS, Borrower (k) shall not commit waste of permil impaitment or
deteriication of the Property, (b) 1hall aor ahandon the Propzrty. (¢ shall resiore or repair prompily and w1 8 good and workmanlike manner all

Uiniform Covenunts - Muluramily-- 1777 FNMA/FHLMC Uniform Instrument {page ! of 8 pages)
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14 EETOPPEL CIEIITIF‘ICALLNeQ ]slhin[on dlyCJAL-l fm ! M} with n written siatemant, duly

acknowledged, seiting fonii the sums secured by this Instrument and any right of set-off, counterclaim or other Jérense which existg sguinst such
sums and the obhigauons of this instrument.

15 UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument i3 intended 10 be » security agreement pursuani to the
Uniform Commeraia) Code for any of the uems ipecified above as pant of the Propeny which, under applicable law, may be subject 10 3 security
mteress pursuzat 1o the Uniform Commercial Code, and Borrower herzby geanis Lender a security wnietest in sad items.  Borfower sgrees that
Leadcr may fAle thus Instrument, or a reproaduction thereol, in the real catate records or ather appropriate index, as a Ansncing usiement for sny of
the iterns speaificd above as pan of the Property. Any reproducticn of this Instrument or of any uther security sgroement or financing statement
shal! be sufficient av & finanang statement  In addinon, Borcowes agrees w execute and deliver o Lender, upon Lender's request, any Anancing
statements, as well ay extensions, renewils and amendments thercof, and reproductions of this Instrument in such form as Lander may require to
perfect a secunty wnterest Wik, respect to said items  Borrower shall pay ail costs of filing such Bnancing statements and any eatensions, renewals,
amendments and releases therenfl, and shall pay al! reasonahle costy and expeuses of any recond searches for Anancing statcinents Lender may
reasonahly require  Withewit the prier wridlen consem of Lenad::. Borrower shall not create oe suffer (o be cenated pursusm 1o the Uniform
Commercial Code any other recunty interest i1n vaud stems, rncluding replacements znd addibony thereto  Upon Borrower's breach of any covenant
or agreement of Botrow er contained in this Instrument, wne vdi1g (the covenants (0 pay when die al} sums secured by this Instrumaent, Lendor shall
have the remedies of 4 wcured party under the Uniform Commerscial Code and, at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instrument as 10 such dems. In exercising any of waid remedies, Lender may proceed againet the 1lams of reul prupeny and
any items of persanal proparty specified above #s part of the Propenty sepacsiely of wgether and in any order whatsoever, withaut in any way
affecting the avantabiuy of Laader's remedics under the Unifarm Commercial Code or of the remedias pravided in paragraph 37 of this instrument.

16 LEANES OF THE PROPERTY. A4 used 10 this paragraph (6. the ward “iexse " shall mean “sublease’ if thy Instrumens m on o leasehold

Boctows: il comply with and ohserve Bortuwer's abhigatuons as tandlood under il leases of the Property of any part theteol  Rorrower will not
iease any poerton of iRy Propesty for non-reudential use excepy with the prine written approval of Lender  Borrower, st Lendres's sequeal, shall
furnush Lender wira vae uted copies of all leases now existing or hereafler made of ail ar any part of the Propeny, and sl leases now or hereafter
antered 1nto will e o Gm and wabstanes subject 1o the approval of Lender Al leaswer of the Property shall specifically previde thai such Jeases
are whordinate 10 this [atiument: that ihe tenant attorns to Ueader, such attornment 10 be effective upon Lender's acquiution of tile to the
Property; that the tenant aadries to execute such further evidences o) altornment as Lender may from tme to time request; that the atiornmen of the
tenant shall not he terminarid by foreclosure; and that Lender may. ut Lender's optinn, accept or reJect such anornments  Rorrower shdll not,
without Lender's written conteut saccute, modify, surrender or termanate, enher orily or in wrntag, sny lease now exiating ¢ heroafer made of all
or any pan of the Pruperny provihiugdar 4 term of theee years or more, permit sn assignment or suhlease of such a ledse without Leader's wnittan
ennient. ot reGuest of conseal to the subardinuiion of any lease of 3l ur any part of the Property (o any hen subondingie 1w this Instrument. If
Borraer hecomes awasre thai any tetart praposes w do, or s doing, aay act or thing which may give rise to any cight of set-off against rent,
Bottower shall (1) takie sech steps ar o be pzasonably calculnird 1o prevent the acerus! of any right (o 4 set-off against rem, (i) noufy Lender
thareof anid of the amaunt of said set-offe ans i o) within ten devs afler such accrual, reimburse the tennnt who shall have scquired such right o
101-0ff or take +uch other vapy as ehall effectiively Tncharge such wt off andg as chall ssoure that renis thereaNee due shall continue i) be payable
without sa1-off or deduction

Upan Lender’s request, Bortowere shalt suagn L ender, by writen insieuinest satisfactony 1o Lender, all lewses now entsting ar herealler made
of all at any part of the Propeny and all sccunty depas’s made by teaants in coanection wich such loases of the Property  Upon astignment by
Borrower w Leader i any leases of the Property. Lendevcasirtave all uf the vights and powers prossessed by Boreawer priar 1o such sssgnmunt
and Lendar vhall have the nght 10 mosdily, eatend or termuc ate vwih existing leases and 1o exocute now leases, in Lender's wnle discretinn.

£7. REMEMES CUMULATIVE. Each remedy provided in tho lintement s Adistiner wad camultative to all other rights or remedies under this
[nstrument nr afforded by law or equity, and muy he exercined conclrenty, independently. of wwcessively, In any ofder whatwever

18 ACCELERATION IN CASF OF HORROWEHR'S INSOLYENCY, ' icower shall voluntanly e a petition under the Vederal Arnkrupicy
Act, A3 such Aot may loom oote W me be amended, or under any uwnalzs or successsr Federal statute releting tn hankrupiey, imsolvency,
arrangements or reorganiaatians, of under any statg hankzupeoy or inwlvens; pot ar Ale an answet in an involuaiary proceeding admitting
wsalvency of inability 1o pay debta g of Botroawer shall Ml w0 obiun & vacaton Gr sy of invatuntary proceedings hrought lor the revrganization,
dusolution ot hquidation of Rorrawer. of 11 Borrower shall be adjudged a hankrupe e ' 8 iruates of recaver shall be appaimied for Rorrower or
Borrower's property, on if the Propenty shall become subject 160 the junudiction sf & Fedecol hankeupicy count or sislar state wourt, of i Botrower
shall muake an sssignment for the heacht of Borrower's craditors, or if there s an sttachment otecution oz ather judicinl sizuee of any portion of
Borrower's avsets amd such weirure 18 not discharged within ten by then Cender may, af Llradeds apion, declare all of the sums secured by this
Lastrument to e smmediately due and payable withow prict notice to Hottower, and Lemdersnay savoke any remedies permitied by paragraph 27
of ths Inuitument  Any sttorney's fees aml other expeases incutied by L eader in wonancctae wiae Barrower's hankrupicy ot sny of the oller
afvresaid events shall he addimonal indebtedness of Boerrowey woured by this Instrument puesiact W varagraph 8 hereal

19 TRANSFERS OF THE PROPERTY O3 GFNEFICIAL INTERESTS IN RORROWER; ASSUIA "TI7N. On sate or tramaler of (1) afl or
any part oi the Property, o any imtered theeen, or (1) beaefiosl ok o in Borrowee $0F Borrowet 1ol (4 aatural peron or peisons bt i »
corporation. parnenshi, tust or ather legal entity) Lemder inay. gt Lemter's opunn, declare ull of the samn secured by thas listruazent 1o be
immediately due 2nd puyabiv, and Lander may invoke uny remedies permoiod by pacagraph 27 of this Instraasen? s opion shall st wpply in
case of

La) weamaere by devie or deseemr o hy operation of faw upon the dedth af & poiae teaaat o 4 Parner,

(b)) sales or trensiers when the ranslerce’™ credizwarthiness and management abiluy are satinfactary o Lesider and the tramieree his
erccuted, Priod toe the sle or rantfer, 4 Wirten Assumpan ggreement contdimng such leemes as | andeor may g e aciading, i required
by Leader an incrcase in the rawe af inteeest pavable vnder the Nole;
the grant uf « teanehold interes) in 4 pan of the Frope iy of direy years or less (an such longer lease 10rm as Lendor 1oy permit by pro
written Appraval ) hob ONLLRIAE ik OPan 10 purchase Cexcept any inkerest w the ground ledse, if thiv Lhatrument an w leasehold )
sales or transtens of benaelcal interssts in Borruwer prvvadead chae such sales o2 1ranafors. together with any priar sales or transfers of
henelosal interends 10 rrower. bul excluding sales ar teansfers umber subparagiephe (A} and (b)) above, de not resull inomore than 49%
of the henetictsl interests in Borrowers Raving been solil vy ganilereed vince commencemant of amormaaion of thy Note;, and

(¢) sales or rantfess of hndures ot dny persunal Popenty Duauant 1o the Hest parsgraph ol paragesph 6 hereol.

0. NOTICE. Except tor any aotice required under applicable law t0 be given i another manaer, {1) any notice (o Barrower provided for in thia
lastrument or tn the Note shall be Jiven by mailing suwh notee by certified mait addeessed ta Borrowear at Borrower's addros atated helow ar at
such ather address as Borrower may designate hy notwe w | ender as provided herein, and (b)) unry notior tu Lender shall he given by cerified
mail, rewurn fecmipt requesied. o Leader™ address sated hesein or 1o wich ather addrew aa Lepder may designate by notice @ Bormower as
provided herewt. Any notice provided fue in thas lnstcument or 10 the Nate shall be deemed 10 have bean giveu 10 Rorrower or Lender when given
m the manner dexignated heedin

21, RUCCFSSORS AND ASSICNS BOUNDG JOINT AND SEVERAL LIABILITY; AGENTS: CAPTIONS, The covenanis and agreemecnis
herein contaned shull bind, and ihe nghiv hereunder thall wnuee by, the respective suecessors and asigms of Lender and Rorrawer, subject 1o the
provisions of paragraph 19 heteol  All covenaniv gad sgreements of Borrower shall be joint and severs]  In exercising any rights hercunder or
taking any actions proveded for herein, Lender may act through its employees, agents ar indepen(eni contraciors as authonized by Lender. The
capucny snd headings of the parsgraphs of this [nstrament are for convenience only and are not in be wsed to interprer or definy the provisons
hareo!

3i. UNIFORM MAULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. Thu form of mulufamily instrument cambines
unaform tvenants for auntonal use and non-unitfarm covenants with hmied vansions by jurisdiction 10 constitute & umform secunty instrument
covening real property und related haruees and penwnal property  This Instrument shall be gavorned by the lsw of the jurisdiction in which the
Property us lacated. (n the evem thil any provisian af this Iretrument or e Note conflicta with applicable taw, such conflict shall not alfect o*her
provisions of this instrumeni or the Note which can be given effect without the confliciing pruviions, and o this ond the provisions of this

{page 3 af & pages)




wareews UNOFFICIAL COPY

JORUNIISU] I 4G PAMDSS TWAY jO YESWADY
Ul NRIBD 5 I3MOLIOH FAITM 10 AN 2 NRIMdc Josusy || pus ¢ sydesfared sapun affeting 10 PIROAK] “IRITME AUT jO V133 13PUNY IRYE IR
‘uaransu] Y Aq [ pRGIPn M) jo K t ) NRIN o WBU £, I3PUF] JO JIATRA ¥ 3G 10U (N S3pudY Lq sl O sua SO 50
sxe JO JeamAnd ) 10 susinsyt jo Jaswasnaasd aq ) saxaded xiwosd YT 01 ArnpTe] 10) 1NTIIP B MERIP OF IO PAINIM 08 FUNS I1MN0 [T jO P
paym 1wanAvrd Wwosd ammbas Jogie on 1BL 5 ISPUI] JO JAaAnea § 3G O [JRY JUBWARd YO JO AXP NP ) JAYR JuSmnnFU] myl Aq pamoas wins
Ao jo wowded jo 19pua Aq sovndaoe ] Apawal 10 1qTU AUR JO FINDIIND NI IPAPIX] 20 JO AT T 3q 100 |[FE ‘mw Hquemdde 4q paprogy
HIASIYIO IO "IIPURAIAy APSUId 10 JYBu AW FUIMNIXD N JapUD] {q PURITIQIOL AUY TERAIVAL ¥ LON WAGNTT AS ISNVEVINEO4 T)

senbas 9 1emonrog
W PR §1 NONOR YN Aug 30] ‘UNNdo §3IPRI] IT PALNDN 3 ATW TR 83 1 KMout puR swuntwasd DURIATUT RN YINs W qalos slanp
AN HQUBOTER ¥ Japud] Aud [yt samouog Auadasd R 8o Jouay v jo Asoud 0 0] Y DAY 10U [[NYS DUR “LQALIY PIINIOE 1120 P IDIN
1 o wawind 10; AnEa sano so dripusaund 'uontrodiao uosiad AuW Jo (oESEnl M AR JOU [[RYS (U pAUNTRINCD JAMAUINY [0 HURUSAD
M) FAIWGD OF PUT JNIWNANU] Y)Y AQ pAINI3E swins Yt Aed o SUSTIEY Jo WONSOONS 5I3MOUOE JO 19MALIOE JO UCTIEBYGD WL IDIYE 0V [
1 ydwsFused my jo susm ) o1 wwemund Japua] 4g uaym Aoy P 1y MQuled U (WIS AJIVoW Y} O JUnow s 3 afurys so
MON ) JO LONWITIIOWS J0 PoLAd JO ISAINIT 0 HRI Y| LFPOw 04 Jamolog yita BunUm =t 3aEE PUT ILIUIRITE CONTUIRIOGND IO DOITINTS AU
ut meol %2 Auw jo Th 21 on ‘Kuadosg 3 jo unpd 1o AR DY 03 JuMRUOD Auadalg #1 jo Uwd Low £3Au003s "LIUNDaE [RUomppE
10 100 MEAHN 4o 3N CAuadiig W Jo ed AUT JOHUNRST] WYL JO UM A WBQK] IEITA TSIUPANGIPHT pres 4G udwed Jo awn prE sulM
AJIPOW “20)3090) 130U 0 N0V (RAIUA ¥ XK ‘1SIUDAYIPUT P 10 KU GO HNGEN JDOLUT WA Do) Ruawied A onpas oy wed fuw o
RSUPAIGIPU! PIEY Jo (UdWAed JO) RUT M) F I57X3 JUIWANCT] STy} U1 I3MOII0H |0 JUSWIAIIN 10 JURLIAGO AUR JO DRI 1,29m00108 RMPUMSNIAION
puwn uwd sapue] uo LAnpawn nonita ‘uNGENE 20 eEmouRag sonl Aut Jo Ju WIREEE jo LOTIAONT TI3AMGI0R TISAGUOg O 1UDI0D
1 furermQo o 01 2n0Y FUiAl INcqNa TonNdo 8 J2pud] )T AEW JIPURT Taam @) WD woiy TASYTTIN LON NATT ONY S2MONE0s [

aumbas Aww JaNu] 1T FUON 0 UOTKULIJPUOD HINS I SONMIGUOD U FEus TWTER 10 sPRRWRp ‘Tpaoaid IPIEMT AUR Jo JoHIURTYE
JO IBPIAS 1YUNG LIRS NNIIND 01 IRRN 1IMOLIOE  VIUIULFIF YOAS O JUNOWr I IFBEYS Jo Joauy ¢ pur | sudwsfeiwd v o) pausju
DU K|YIad ) |G 3ep anp ng modivod 20 punxa 1ou ey MdoUK o8 1pasondd Jo voneadde Kuv "Tunue Ut v ansarsgic PpuE
PUY IBMOUOT FMU() eaciiog of ‘AUR p1 CIURIRG W ibe Jomay [ ginared U guog jae donewpdde jO 130 3y BT 'INP USYL 10U 30 IMIY
MUMURNTU] MY KQ parnT 4 1wins a jo uswded o Jo Auadasd g jo edar 10 UONKIOISAL M 'BondD EJIPUTT IV ‘NGROWE YNt JO BORM
) U PAUNOUT SIRUMIED 21005 Y JO UGRIAPIN AL 13y e SHETWED 10 A0 ‘THUIWAL] “SparMn yone Aidde m 1apua) yazuogine Jamouog

are3 punosd ) 1apun Jorsd fo gyl Y 0PI ITEI B DU W
PIUINLL TY) §T 2{G0s Japua, o @rad 3 [TEYs PuT vy PAUBITEE G333y AT CUCHRLWIPUGY J0 N3G U1 IURAIAUGD 10} 10 TJoasdy] Jrd Jo Auadoly
Yl JU IBAAPUI JO WNHP Ity PP N0 JO GUIRUIEIPUGO AUY (Ha Uon: n ‘pmoanb ¥ 10 AP ‘salrwep ro) wmp Jo wamAnd
‘panae Lue jo spasocsd oyl BUNEIJ3V0 10 CONYULWIPTCD NI IR UOMDMIUND M WHSE AUE HUMIWOED JO UM M PUT "1D0Npw 10 Wanp
gaym Auadoig ags Jo BUDINI IR0 1 woneutapuns Kus o Somias Futpasonsd 1o BONDE {UF MUY 5IIMOLOE SO $I3PUST W ANdaold puw
U1 1wadd s *IMIBWWAT M *13MOUOG 10) 1IR)- UT- T 10UE TR V0N 5, JIPUTT 1T IIPUS] UMY JaRauoy  FUNLm ur 1PpUT 4q PROIUTP anaudio
njun FUIRIeaad 10 UMM YT a8 MROWM s ple W naddt IIoNs Jamonog pur "Joadg) Urd 10 "Auadaid Il O WIGIPEY JO 1280 Jaaym
‘Suryy) JayiD 0 uonruspuas Lav o Punuj TaTp d o wmow LSk Jo Japus] Ynou Apduadd (jeys jamnuod CNOLLYNMIGNOD V1]

prrd 1tz g3 puw Hqried Juaa YL R Koaendyd aeea xp
PMANI0 Jonds Y| IUNUI YIRI 10] PUE JURLD) I3 Joowrs sy Futmoys Lidmoliog 4q payIuad Auadoid ay) 0) JRpY LA ¥ ranbas 5 3peo]
wodn JWn JeYI0 AU I8 PUS NUIUNRS (HIDUFLY TU0R o sl UNa taialor YIRUIn] ([#93 13M00Dg  unUnaror Hiqnd paynuae wopuadapm
uw 4q "annbar [Jrys 13pusry J1 ‘Ppuw s3moisog AQ POYILSD PUT 3 FQRLUSES LS YIED ‘uonmead (Housuy I saBURYD Jo JUMEAME ¥ pUr Liuadal gy
3O navuadyd pUE JYOSUL JO (U MTIE F “1304T INIFITG W IIMOLP U TEBL [FORY GOND JO PUI M1 LN KARR DUdME PUR PRPUNY D UNIm SIPUF]
o1 Yming (jEYs samouiog "rdanbad s sapury vodny  1Epua) AQ LU n AQqrDusRN AU 1 sOMIdTUl pur DCNRUNEEXA Of LB{YNY 3G ||BUT SIuIUInIIRUY
G0 PUT SRS TRORIIO0CD “SPIONAS TR0oq ymy  ANadard Y1 D3Pl Yor s LUNUNIIUL S0 PUR KT TIINDUE BTN R j0 sdoo puw Suadosg
1 o voneaado ays Jo sineds Y1 A[DALGY 112Ya) 0L NINDIPE KR DI PLE HUACION IO OOY LN pur Andwor 'tunue u aamdde (ew
JOpUS] YR JONI IBYIO YINE 1O MO, PAIWIS TIAIPPR § ISMAL0R I SHUL PO UTRIUINIG DU d33Y [[RYN JAA0LDH  CSON0IYE ONY SR00R 81

Auadasd 243 Jo wuondadesur por UOdn ENIUF Ky FLOTRA APV 3O S AWNED IO IANW ATW 1PUTFT NOILIBIENT '8

apunasay uonae
Au® 2uw) 20 HUIAXI LU INDUI D BIPUIT 2anbad (wys g ydeaBraed ST U QAUNMNUOD TAr oo A4y RN A SEIUPRIQIFU YL AQ samd A 30 Moy m
Ut pallaeyimp WA 5AY10 Jo AERRLIOW Aur (O W) YL o) pAeRoIgRT 3q [[BYs JSPUITINY SaaTe PUR TIURUIAOY AQIIIY JIMOLIOY  mi) qwarydde
ISPURN JIAGLOY W) PIINOD 3G AW YIYm B IRIYRIY G IF IMIT TR YIS OOV YONT U3A3 Ydigm U Cwi qeondde o) Amnuos
W PINOA HTE YOI W IBA JO 1PADLOYE W) ROTDIHA0 WSIN AON I U1 PO AV YT IE CIAUIURGAP JO NER AL WAL IR 1w [jeyr
PuUr aesRd pUT Inp AJAIRTPIWIT 34 JITYs NIURCW w IR T0IwArd JO SN S0 OF JWBP 13) UFT PG IAMOLDY FEIUN UMW 1Y) £q PINDaT
JemCLIOg JO IIUPOIAPUN [BUOHIPPS JWOOMY [[RYF 'USINY) HuNUE Yite 'y UdsiBrawd M oy roenund 1pud] g PIURGED DURWE LUy

2% 2] PUnUR Syl JU SUONIPUD DUN SES YL U1 IIMOUIY JU I BIIAD AUV G PEUDS JGI PUY 12MOUOF JO |4y WO ERD|
punodl oyl puRIXI Ju ML O UONAO AUR (O IR PLOUIES| R UG §1 PIRURJVUL WY JELALYE BUR L0304 § ydeaBuird W papuaasd s oumanmn
Luprpnien jo Jeawarnaasd (M) uTedas ayew of Auadasd Mg godn AU (0) 133 5 AWONE JU UL JHGAR (1) '™ panI 1oy g Snpan
eRA 3 1ApU] 1DN0d O] 'UONIIWIP 2|04 T U AIFTIXIZU MNP JAPUFT TE UONIE YINE IRED PUR SRS YI R IUNGIR TUMIEAIDr yons dYmL
ABus uoudo 3 29PUFY 19 PBPU ] UAP WIPEIIP a0 Kagury ® FulA ot sBUIPAROG] 10 NURUARURLT S0 NI BANILEA IPOD TAIUIAIMUL UTRIOD
JUAUNIA 101 paniun U 1ng TRVIDREI CUISI3YL 12PUST 0 13U MY 40 OTIIIYT I 10 ALrmIcd g A s APE Yofgm PATSML W03 W Juipaanun Jo MO
AUN g1 20 IHOWHIINGL S W) PRI NUIWITE PUN HURUSACD ) WO M 1PBE IIMALOR §1 CALTMILYAN SAT3ARM A SO NOLLIALON B

U UIUM Jotd 1 3P0 T Inoynm Kuadusg Y Jo UNEYEST O JUTIor M8 i aluryd
By 25830 bOW IO JUTIN IO Y JIMGIS0E  PHIAIND S I IIISU] YL AR Y1 I PIPUIMUL kka ALIDAALG AGE 0 110G TAR L0 T DG M0) SN Y,
Ut S2BURYD MOpIR T PIIYE 13mong Bl Ui paasER AU SR 1aPUS] IR3UN Ju me| Ayepide Ay pasinbar wau) AL BRAONd SO AN L

M 33) YINY Do IR P IWOYG L 4
O Prasds 3y UOBIY LZYLIAY INOYTIe PUE L[INCIURINWTS [[RYT (U MLIGTL) Y] URH AT 33) N3 Anbaw ey J3moneg i aliew wms o) Sunum
UT JUIEEOY ([RUN 23pUET veRfun dIJLATMO UOWWO0 U1 Bunuen Cragia o uwd £0% 10 CJNITD 23] PR 10 31NE3 PHOYMRI| DIFE JO LOSTAS Lq AAN5|
PURIR M1 Ag PASAN AARIEI 33} ) Y1 CKGAISGL PATILS 3IFITI PIOUINNIL RY) 13 40 R PUNOIT ML [0 SNIIW W I 10U [IRYE A0 1mY 53240
PUR GUNUIAIN JaMOIR R3] punaZT (e PUNLR N 224F IBPUXT 16 1000 udnU e 3dY YL inayiia U [IRUS Jamadiog PUT TR pue
awisa pres Funnass sxwaf punos 201 1OUED 1) NRURA# JOU DAKIABO0T AR N0 PUK IIBIRS PIOYINEI ) 33PULINT 100 |WyF 1amadiog

26u3) punosl Sy U1 PITITPIBOD AUFLIAM Yo {Ur 10U NUPEAa3 yons o adsas
Yitan £NQEE OO 3ARY IEYE I2PUIY NG CPUE] L Yita Ung SIUSUIATS OonY 300 JO I M EIN puneyl Y1 11 PAIRIUOS TIURUIAGD ([ jO 1Yy
Mg 12pu I o) WEME PUF UsUR KIFtaidus QIS JIMONOE  AUR i 12pUnaia) pannbas nuoynuao (Addoid 10112} Yy J2PUFT O 1.13p puR
293y puUncU oY1 1IPUR JORI] A1 WO BINGLYO J3PAFT Ag 15abas AR 1Kep ATy UNYIIm ((FYe [ A} pur «Burp3a00sd MPAWaL YINE AUT Ul 13w ALNR
10y 119 PUR ULUGD O0F 138)-01-AFUIONR 1, 12e0U0F 18 JIpud] nwad [reys JIPUIT AQ PANDLM M PUR oA AURd AU £q ey punost ap Japun
YRUIp3adald [RIPALIIL AU JO JUBUIZWIULON ] JO 13PUIT 0} IDN0U UINLM AWPALKIT AT HEYY (A6} “HYFSMIIND 521rCI3Q UGN yans Jay e 1kep
Lurg) UTYaim 3IPUST 01 JOMIY UDNPWILUNT UINUa I pul 3o punord 31 PUaTXD 30 M08 03 Wndo U U3 HRYY (1N) 12MDU0Y 4q I5nat
frunoull 4L I3PUN JIRRJIP AUR JO 0TI YONS WG JIMOLOG AG PIAIKIIS NI AUT Ju 20 ITRD) pUNuIB Ayl 13PUN JOFED} AQ AT AUk JO IIPUDT O}
IONOY UM NBIPAUUL AT {(Rys [(N) e punard ay3 yo suomaaid Ay yua Adwoo [[eys (1) J2McUOG PIOYISEI] K UO §) TUIWNDSUL ST ]

PUly 41| J0 AW Yia saoumidde pur Gauyanu uawdmba samixy JO 1URNONDIS 2 0N LA GIGM 120X £uadorg 341 uo Je U1 oentdde
0 Lauigdww uawdinba aunivy ut 10 AuRfoLd Y U0 PABAS JIYRBHY 10 FURINES MOU IEHLIADUWN {UP 1A|E IO PEOWAP 3A0WAD (IRUS
SO N0 10 WURRIE AUR 0 JIMALNg JAYHIN,  JIPUST O s3mod S0 BB W) 10 TUSWRIIRG] VI O AINRS3 343 CAuadold sy1 133 r o Junuodind
Buipaacid 1 GUROF LUR pUEIp pus uiTadde Japua ] 4 FUNUM L1 PAIAND MY VUG CPUR [0 IPURT M BFunum ur 230U 3418 J(FyYs (Y ) puw
SRR W RIS JUNEUD of VSR P Ul A0y AU MINNeW pur Jverado Cerauall jjeys () Runite WoIpUF] Ay pAARM 39 ey wanrarabay
Y3ns majun ‘FUALM U1 IFPU] Ay PaakidE LRNUES ’ o) deEntnd 12PUI] O A 1aBrurw £113doid (RIS [PHUIPIEA ¢ LG Auadaad ay1
JO wawaleuvw [roowdjoud 10) Ipiasid Heys () ) Kuadoiy gt o siqeanpdde Kpoq (PIUawwIdAcE Aur jo sTUawannbaz puwr suonendas ‘saourpio
‘an] PF Qita Adwod [[eys 1 2) edas pond w1 vunt yony dddy o1 LHT0AU 0dgm AMadaid oY) ul sasumdde pur Laurysew wawdmhbd sanixy
oupdas j(eys pur sTeda poof Ul voAIH) 13 pdd® puw Lauy dmba ‘varmixy ‘cuawascsdw: Jwpnpu Luadoig g daan peys (p)

“rrnd el JO WONRAMTAS YIS J0 SIS0D ) Wed Ut 1O Moy 1 SFA0Y 01 HOQPTRAR JE 13 NNd 2MRINKUL 16U 10 1AM O1AI) 150} 10 Univ aSouep
AHE JO U343 3] U1 "BUNLIM U SAGDdE AT 22PUITT SR SINIPUOD 1Ay 10 YINT JO UoBtpuw [re(BUO 11 jo waRaInba aye ot Auddolg ) jo ued Lus S0




UN G oStk b fadidt P Y

{3 Year Treasury bndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thus . 3R2 day of . B APRLL i, 1922 ..
and is tncorporated into and shall be deemed to amendd and supplement the Morigage, Deed of Tru«n or Sccurity
Deed tthe “Security Instrument™) of the same daitce gl_wr_u by the undcrsN%pqedA&lIt)c l Bx&rox\gcr ") 10 secure Barrower's

Adjustable Rate Note (the "Note™) to... SALUMET FEOERAL SAVI SOCIATION OF — ~ °
AR CAGE, oo Sl O LTI

(the “Lender’™) of the same date and covering the property described in the Security Instrument and Iocaud ut

905-909 WEST DIVERSEY, CHICAGO. ILLINOLS  BUGLY s

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,
ApiTioNal. CovenanTs. In addition 10 the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inttial inlerest rate of.......%..... %, The Notc provides for changes in the interest rate
and the monthly payments. as follows:

4. INTEREST RA U AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will ray inay change on the fiestday of i, A% , and on that
day every 36th month theresiler. Each date on which my intcrest rate could change n called a "Change Date.”

(B) The lndex

HBeginming with the first Change Olte, my interest riute will be based on an Index. The “Indexn’ is the weehly
average vield on UL ited Sttes Treasury sezurities adjusted to a constant maturity of 3 years, as made available by
the Federal Reserve doard. The maost redent Index figure available as of the date 45 days before each Chenge Date
is called the “Current Index.”

it she index is no longer available, the e Holder will choose @ new index that is based upon comparable
information. The Note Holder will give me nerice’of this choice.

(C') Calculation of Changen
Belore each Change Date. the Note Holder will cuiculate my new interest rate by adding ... THREE

HUNDRERD., percentage points (.1 0836) 10 the Current ladex. The Note Holder will then rouncd the result of this
addiion 10 the near-st one-cighth of one percentage poiad £0.125%). Subject te the limits stated in Scction 4([))

below, this rounded amount will be my new interest rate untilthe next Change Date.
The Note Holder will then determince the amount of the moriday payment that would be sufficient to repny the

unpaid principal that [ am expected 1o owe al the Change Date il\‘ frllan the maturity date ay my new intcrest rate
in substantially equal payments. The result of this calculution wili be th2 new amount of my monithly payment.

L

(D)) Limits on Interest Rate Changes Y

he interest ratc I am required 1o pay at the first Change Date withinot be greater than ... % Wi

or fess than Y . Thereafter, my interest rate will never he ine rcuscd ocdzcreased on any single Change Date -3:
by more than two perccntagc points (2.0%) from the rate of interest { have Lo paying for the preceding 36 ‘-j
months. My interest rate will never he greater than ...*%. .. %. EJ
(F) Effective Date of (hanges %)

My new interest rate will become effective an cach Change Date. U will pay the winovit.of my new monthiy
paymuent beginning on the first moathly payment date ufter the Change Date until the aracaat of my monthly
payment changes again.

{F) Notice of Changea

‘The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount ol my
monthly payment before the effective date of any change. ‘Uhe notice will include information required by law 1o be
given me and aiso the title and telephone number of @ person who will nnswer any question | may huve regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitform Covenant 17 of the Security Instrament is amendesd 1o vend os ollows;

‘Transfer of the Property o n Beneficlal Pnterest in Barrower, 11 ail or any part of the Property or any interest
in it is sold or transferred (or il a beneficial interest in Borrower is sold or transfeered and Borcower i3 not o nateral
person) without Lender’s prioy writtea consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Secu<ity Instrument, However, this option shall not be exercised by Lender if exervise is
prohihited hy federal law ay of the date of titis Sccurity listrument. Lender also shall not exercise this option il*
() Borrower causes to be sulimitted to Lender information required by Lender 1o avaluate the intended wransferee
a3 1f a new loan were being ihade to the transferee; and (b) Lender reasonably determines that Lender's security will

not be impaired by the loan assumption and that the risk ola breach of any covenant ot agreement in this Security
Instrument is acceptable to Lender.

*ALL TTEMS TO BE SIT WHEN CONSTRUGTLON PHASH |8 OVER.

-

WA THRTATE ADJUBTABLE FATE RIDER —3 YEAR ARM — Single Family — Fannie Mae/Freddie Mao Unttorm ilrument  Porm 1114 7788
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