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THIS MOR TGAGE ("Seceaity listeomenm™ ) is given on Aprit 8, 1992 e Mortgugor is
PATRIC'A A, CROM Unmurris-
{"Borrower™). This St:l.'llf'lly {nstrument s giV!.ﬂ ' Crown Mar tgege Co, ‘:" i‘.
Pap AT
&v,
G
L . Coh
1 which is arganized and existing under the lawsof  ¢he Statr of 1ilinots , and whose
nddrens is 8141 W. 95th Street Oak Lawn, 1L 60450 (e

{"Levder™). Borrower owes Lender the principal sum of m
FUFTY SIX THOUSAND EIGHT HUNDRED & OO/ 100 ®estcanumuwiuaunnuununuminins

Daltars (5. § 56 800.00 ). [hisdebtis evidenced by Borruwer’s sate dated the same dnte as this Security
Instrument {"Note™), which provides for monthly payments, with the full debe Wnot paid varlier, due and payable on
Aprii t, 2022 . This Security listeument secures o Leaders (n) the repayment of the debt

evidenced hy the Note, with interest, and sl fenewals, extensions and madifications; (b the pnyment of all other sums,
with interest, advanved tnder paragraph 6 to protect the security of this Secvdty Instroment; wnd {c)
the performance of Borrower's covenants and agreements under this Seeurity Instrument/ g the Nute, For this
purpose, Horrower does hereby mortgage, grant and convey to Lender the Tollowing describedd property located in
COOK County, [Hinois;
UNIT B IN BUILDING 3%, TOGETHER WITH AND UNDIVIDED 2.0489 PERCENTAGE IN Thl
COMMON ELEMENTS OF BARTLETT GREEN |11 CONGOMINIUM IN THE SOUTHWEST 1/4 OF
SECTION 35, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO A DECLARATION OF CONDOMINIUM AND PLAT OF SURVEY ATTACHED THERETO A o
AN EXHIBIT RECORDED JULY 31, 1972 AS DOCUMENT NUMBER 21098373 IN COOK COUNTY,
ILLINQLS. &L
)
» N
TAX ID NO. 06-35-310-007-1038
TAX 1D NO.
TAX 1D NO.
whicl: has the address of 196 ELIZABETH UN!T 8, BARTLETY [S1rvet, City),
Minvis 80103 (7ip Ceided {"Vroperty Address” ),

et et B HA (liaais Martgage - 2191
@'“‘R"U 910 VMP MORTGAGE FORME * 1110781-8700 * (AGOIBZ1-7781 miats: PAC.
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FOGITTHER WITTE alt the impaovements row o hereafter erected on the propecty, and all casemens. rghte,
apprirtenances, rents, royalties, mineral, o and gis rights and profits, water rights and siock and sl fistures now or
hereafter a part of the property. Al replavements ad additians shall also be covered by this Secority Instroment. Al of
the foregoing is referred toin this Segurity Instrument as the “Propery.”

BORROWER COVENANTS thar Bareower e lawfully aeised of the estate herehy conveyed and has the right w
martgage, prant and convey the Property and that the Propecty i3 vnencumbered, except for encombrances of record.
Borrower warrants and wilt defend generally the ttle 1o the Prnperty agoinst al) claims snd demands, subject 16 any
encumbrances of record.

I. Payment of Principal, Interest and Late Charge. Borrawer shall pay when due the principal of, and interest
vg, the debt evidenced by the Note and late charges d e vnder the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shadl include in each monthiy
payment, together s ith the principal and interest as set forth in the Note and any late charges, an installment af any ()
tixes and speciagl ssemsments tevied or 1o be levied sgainst the Propesty, {(b) leasehold payments or ground reats on the
Property. and {¢) promiuma for insurance required b paragraph 4.

Lach monthly ins@!lzoznt for items (a), (b), aad {¢) shall equal ane twelfth of the annual smounys, as reastiinably
eatimnted by Lender, plus e smouni sufficient o maintain an additional halance of not more than ane sisth of the
estimated amounts, The full aniud ameount for each item shat) be sccumulated by Tender within a periad ending ane
month befure an item would beeime delinguent, Leder shakt hotd the amounis coliected 1n trust to pay items {a}, (h),
and {¢) befure they become delinguent.

IFat any vme the wigl of the payments held by 1ender for items G, (b) and (O wogether with the Totare monthly
pay ments for such tema payable o ] ender phior to the due dated of such stems, exceeds by more than oie sisth the
estimated amount of pryments required to pay Guclcitems when due, snd if payments on the Note are current, then
Lender shall either refund the excess aver onesixth<)” the estimated payments or credit the exeess over one sixth of the
estimated payments to subsequent pay ments by Borrawer, ai the option of Borrawer. [f the totat of the puyments made
by Borrower for item {a), {B), ar {c} is insufficient to may the item when due, then Boreower shall pay 1 Lender any
amount necessary 1o make up the deficiency on or before the dute'the item becumes due,

As used in this Secunity Instrument, “Secretary™ means the Seareaary of Housing and Trban Development or s or
her deaignee. In nny year in which the Lender must pry a morigage ipurance premium to the Sevretery, cach manthly
payment shatl also include sither: (i) an instaliment o' the annual mortgaye inburatice premium 1o he paid by 1 ender 1o
the Secretary, ur (it} 2 monthly charge instead of 8 morigage insurance premiurif this Security Instrumentis held by the
Secretary . Lach monthly instaliment of the mortgage nsurance premium shall be i an amount sofficient to accumulate
the full annual mortgage insurance premivm ¥ith Lender one manth prior to the dareta Tl annual mortgage insurance
premium is doe to the Secretacy, o i this Sevurity Inatrument is hield by the Secretiry, @ach monthly charge shali be g
an amount equal to ane twellth of one half percent of the outstanding principal baiance dwe apthe Note,

H Borrower tenders to Lender the full payment of sil sums secured by this Securiny Instrumiens, Borrower s account
sheil be credited with the baluace remaining for all wstallments for items (al, (b}, and (©) and arimortgige insurance
preminm installment that Lender has not beeome ubligated ta pay to the Secretary, and Lender seall promptly refund
any excess funds o Horrower, Immediately prior to a foreclosure sale of the Property or s seguisition 1y Lender,
Rorrower's account shall be credited with any balance remaining for alf installments for items (o), {0}, and {c),

3. Application of Payments. Afl payments under paragraphs [ and 2shall be applied by Lender us follows:

Firat, to the mortgage insurance premium to be paid by Lender 1o the Secreiary or to the monthly charge by the
Secretary instead of the monthly MOrtgage INSUFANRCE premium;

Second, to any taves, special assessments, Jeasehald payments or ground reats, and fire, flood and other Lazaed
INSUrARCe preminmes, as seguired:

Third, thinterest due under the Note;

Fourth, to umortization of the principal of the Note;

m?l_\ to late rharges due under the Note,

m’mm', AL Taps J or B nvate: _Ed_::__
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4. Fire, Fload and Other Hazard Insuraoce, Horrow or bl Tnsore alt impeavements on the Property, whether
a1 evistence or sibaequently erected, against any fezeds, casuatties, and enntingencies, snchmding fire, for which
Lender regaires manrance, This fnsaramee shabl be mamticed in the amonts and for the peeioda that Lender reguiren,
Borrower shall also insuze all improvements on the Property, whethee pow ty existeive or subseyuently erected, against
fes by Moods to the evtent required by the Secretaey. A instiesawee shatl be carried with companies approved by Lender.,
The insvrance pedicies and any cenewnts shall be held b Fender aad shall seiude Toss poyable clausen i Savor of and in
a form aceeprable to, Lender.

fn the event of loss, Bocrower shall give Lender fmmedinte potive by manl, Leader may make pronf of Toss i pot
made promptly by Borroswer, Tach insursnce company concerned is hereby asthorized and directed o make payment
for sueh loss diceetle to T ender, instead of to Hoeeawers and o Lender jointly. ALLor any part of the insorance proceeds
muy be apphied by Lender, atits option, either {a) to the reduction of the indebtednes nnder the Note and this Seeority
Instrament, fisst toamy delinguent amouats apphied in the order inpaeageaph 3, and then w prepayavent of principal, or
(h) tor the restoration or repaie of tie dumaged Peapeets . Any application af the proaveeds 1o the principal ball wot
evtend of postpone/the due dute of the monthly pay mete s whivh are refereed toin pacegesph 2 or change the amount of
el pay mrents, AN evees ingirrice proceeds over an amonat requised G pry st outstanding todehtediness onder the
Nate and s Seeusic Anstrumentshall he puid to the enuty tegaity entitled therets,

In the event ol forécbde af s Seeurity instrument ar other tesnsfer of title 1o the Peopeety thit estingoishes the
idehieduese, sl right, title aaddatereat nf Boecower i and w insurance palicies i foree shall puess to the purchaser,

S, Ocenpancy, Preservatisg, Mainienance and Protection of the Property; Borrawer's Loan Application;
Leasohulds, Borrower shall aceupy, festablish, snd use the Propeety as Hoseawer's principad residence within sixty days
after the esecution of this Secunity Tatrument apd shall comtinne o oceupy the Property as Borrower™s prineipal
residence for ot Jeast one yenr after the dat of occupanes, unless the Secretary determtines this requirement will eniise
undve hardship for Barrower, or waess extelipdipg circunstanees exist which are buyond Barrowee's cantral, Borrower
shall notify Ledess of any extenimting circtimatines. Borrower shall not commit waste or destrog, domage o
substantiutly change the Property or shiow the Propesty o deterivrite, renaonable weae snd tear excepled, Lender oy
inspect the Peoperty i she Peoperty 1o vacant or abandonsciar the donn is in defeatt, Lender avy ke reasonabie action
tr peetect and preserve such vacant or absndoamed Properts . Borrower shistl alio beoan defauln if Boreower, during the
Joan application process, gaye materially false o inaecusatlormation o sttements W Lender {or Tailed 1o provide
Lender with any material aformation} in connection with the fss evidenced by the Nate, ineluding, but Hmited 1o,
fepreseatations concerning Borcower's aceupancy of the Property s peincipal resadence, I tis Security [nstrament is
on  Jeasehnld, Boerower shall comply with the peavisions of the Jarse, AT Boreower acquiees fee title te the Propecty, t
feasshold) and fee title shall not be merged unless Lender agrees to themergeson weiing.

[
1s
6. Chavges to Borrawer and Protection of Teader's Rights e the Propeesy. Borrower shaul pry alfe
governmental o municipal charges, fines and imposition: that wre oot inclided=io paragrsph 2 Burrower shall puys
these obligations o time digecty o the entity which @5 owed the payment. 1P Bioes o pay wonld adversely affectes
) endee’s interest in the Praperty, apon Lender's request Borrower shatl promptly furnidi to Lender receipts evidencing
these pay ments,

I Borrower fails (o mike these payments or the payments reyuiced by pargraph 2, or Falede pecform any other
covenants and agreements contatied in this Security fnstrument, or there is o legal proveeding/diat may significantly
affect Tender’s rights in the Property (such as a proceeding in bankruptey, for condemnation 6r 2o enforee Tnws ar
cegrdativnad, then Lender may da umd pry whatever is necescary to protect the vatue of the Propecty sid Lender's rights
fu the Property, inchuding pay meat of taxes, hnsrd insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender sider this parageaph shadl become an additional debt of Horeower and be
cecured by this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Nute rate,

+

and at the oation of Lender, shalt he immediatety due and payable.
P ) P

7. Condemnation. The proceeds of any award or caim for damages, direct or consequential, in connection with
any vondemuation or other faking uf any part of the Properts, or for canveyance in place of comdemnation, are heeehy
gssigned and shal! be paid to Lender o the extent of the full smunng of the indebledness that remuing unpaid vnder the:
Nate and this Security Instenment, | ender shabl apply sueh proceeds to the reduction of the indehtedoess upder the Note
and this Security Tnstrument, first te any delinquent amount: applied i the agder prosided in paragraph 3, and then to

prepa; ment of principal. Any applicatinn af the pruceeds to the principal shall not extend or postpone the due dute nf

q"4ﬁlﬂ.l LT Page 1 ur b Indtints: ,EA_CJ
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the monthly payments which sre referred tain paragraph 2 o cliange the amount of sich prymoents Any e,
proveeds over an amarag tequired o pay all outstanding indebtediess ander 1he Note wnd this Secunty Instrament shall
be paid o the entity Jey ally entitled thereto,

8. Fees. Fender may collect Tees and charges suthoried by the Secretary
4, Grounds Tor Acceferation of Debt

{a) Default, [ender may, eveept an fimied By regulations vited by the Sevretany e the e of poyment
defauits, requinre immediate pay ment i fall of all sums secired My his Security Instroment if:
(i) Rurrover defanlts by failing taopay in fulany mohly psyment sequired by thes Sevority histriment
prioe teor on the Jue Jate of the nest mumbly puyment, or
(i) Borro ver defautts by failing, for o period of tharty days, woperform any other obligations contmned m
this Security Instrument,

(b} Sate Yohoul Credit Appraval. § ender <l if peemizted by apphicabde Tawoand with the e approval
of the Secrevbrs, require immediate ppyment in 'ul of all woms secared by this Security Insteamer o
() ML of parvof the Property, or a beneficial interest in a trust owaimg all or paecof the Property s sold or
athierw e trapiderred (oher tan by devise o descent) by the Borrower, and
(1) The Prapeyy s not vecupied by the surchaser or granter as his ar fhier principal redidenve, ar the
purchaser or gratder does 5o acenpy the Property but his or her credit hus not been spprosed in necordiies
with the 1equiremients of the Secretary.,

(e} No Waiver, If cirenmstine s aceur that viould peemit Lender to require immediate paymoent in fult, bat
| ender does not reguire such payments Lende does aot wane ies sights with respect 1o subsequent evertis,

{d) Regvlations of HUD Secretary/1n many circomstances eegulations isand by the Secretar s will Timat
Fender's pights it the case of payment defaultsn require immediate puyment in Sl aid Torecose 3T nat paid,
Thin Secority nstrument does not suthorize<eseieraton ar foreclosure if not peemrited by regulntions ot the
Seeretary,

le) Mortgage Not lasured. Borrover agrees that dhouid this Secoariry Instrament and e Note vecored
thereby nat be eligible for insurance under the Natena! Housing Act within 66 dass from the date hiereof,
Lender may, ot its uprion and notwithstanding anything iesparunraph 4, reguire immedize puyment e full of all

@ sums secored by this Security Instrument. A written statemen’ of any authortzed apent of the Secretary dated
] subsequent 1o 60 days from the date hereol, Jechining 10 instie this Security Instrument and the Note seeured
t4) therehy, shatl be deemed conclusive proof of such ineligibliy . Ndtwitustanding the foregoing, this option muy
) nut be exercised by Lender when the anava lability of insurance i s0lely due o Lender's fmbure o remit |
oy MOPERIRe (RsUrAice premium to the Secretary,
rx
td 10. Reinstatement. Borrower has b ripht to be reinstated if Lender has reqoired smmediate puyment in full

M because of Borpowere's failure to pay an amount due dader the Note vr this Security Insicument. Hiis right apphies even
alter foreciosure P )u.-u:dink-‘ are instituted Lo reinstate the Sm'llrit)' Instroment, Borrower shad! tender o fue P osum
all smonnty reguired 0 bring Borrawer's acummt current includinog, o the extent they are pbiigations ol Borrower
under this Securtty Instrument, foreclosure conts mnd reasatiahle and customary attarneys’ feedandiespenses properly
assacinted with the foredlosure procecding. Upon, reinstztement by Borrower, this Secunty lostrament and the
obhigations that it secores <ha!l rempin in effect as if Lender had not reguired tmmediate payment e Toil, However,
Lender is not required to permit reinstaternent i 1) Lender has accepted reinstatement after the commuoencement of
foreclosure proceedings within two years immediately preceding the commencement of 3 curr:nt Toreclosore
proceeding, (1) reinstatement will preclude foreclosure an different grounds in the Tuture, or (i) re nstatement will
adversely affect the priority of the Jien created by th 3 Security instrument.

1t. Borrawer Nos Released: Farbearanve By [ender Not 3 Waiver, Ixtensian of the tisve of payment or
mudification of amortization of the sums secured by chis Secority Instrument granted by Lender to any stccesaor 1
interest of Burrawer shail nol operate o relesse the liability of the uriginal Borrower or Borrower’s succesor in
interest, §ender shall not be reguired o commence proceedings aguinst a0y sbccessur 1) interest or refuse (o eviend
time for payment ur atherwise modify amartization of the sums secured by this Secorrty Instrument by resson of gy
demund made by the original Burrower or Borrawer's successurs in interest, Any forbesrance by Lender i exercising
any right or remedy shall not be a watver of or preclude the exercise of any night oe remedy.

m-m‘"_} 10N Prge & 4t § livitisle. _Elis.;ﬁ
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12, Successors and Assigns Bound: Joint snd Scyeral Liability: Co-Signers, The covenants and sgreements of
this Necuritty Instrument shall bind and benefit the suecessors and assigns of Fender and Borrowee, sithjeet 1o the
prosicions of paragraph 9.8 Borrower's covenants and agreements shali be joint and several. Any Boreawer who comsipns
this Security Instrument but does not esecute the Notes {0 1cen signing this Secority lasteument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Secueity Instesment; (b)Y i not personally
obligated t pay the stums secured by this Seeurity Insteements and (<) ageees that Lender and any other Borrower may
agree toevtend, modify, forbear or make any accommadations with regard to the terms of this Security Insteument or
the Noete withowt thist Borrower's consent,

13. Notices, Any natice to Borrower provided for in this Security Insteement shasll de given by delivering it or by
mailing it by fiest class mal unbess applicable law requires use of another method, The notice shall be direeted to the
Property Address or any ather address Borrowee destgnetes by nosive o Lender. Any natice to Lender shall be given by
first clase mail to T ender’s address stated herein or any wddress Lender designates by notice to Borrawer, Any netice
provided for in this Secoeity lsteument shall be deemad o have been given to Borcawer or Lender when given as
provided in this paragraph.

14, Governing Yaw. Severability, This Security Testenment shadl be governed by Tedern) [aw and the fnw of the
jrisdiction in whick thie Praperty is located. Tn the event that any provision or cliuse of this Security nsteument or the
Note comflicts with applodhl fuw, such conflict shall not affect other provisions of this Security Istroment or the Note
which van be given effect witheut the conflicting provision. Lo this ead the pravisions of this Secarity lastsumentand the
Note are declared 10 be severanie,

15, Bogrower s Copy. Borrower shall be given one canformed eopy of this Security Insteument,

[0, Assignment of Rents, Borrower necanditionally assigng and teansfers to Lemder af) the rents and revenues of
the Propesty. Borrower authorizes | ender o Tender's agents ta collect the renta and reventies and hereby directs ench
tenant uf the Property o pay the reats o Lendve or Lender ™ agents, However, prior to Lendee™s notice 1o Borrower of
Borrnwer's hreach of any covenant or ageeement 10 e Secority fnstroment, Boreowee shall calleet wod seceive sll renta
and revenues of the Property as teuassee for the benein et Fender and Burrower, Tiis sasigament of rents constitotes an
abanlute axsignment wnd not an assapnment for additionnl wecseety only,

(FLender gves mative af breach o Boeroner: {ad all cont Sreceised by Borrower shait he held by Borrower as teustec
for beneht of Lender onty, 1o e applicd to the sume secure: b the Seeurity Tnstenment; (b)) Lender shalt be entitled
cllect and receive all of the rents of the Propeety; and () each et of the Property shall pay sl rents due nvd unpaid 1o
1 ender oe Tepdes's ggent on Lendee™s written demand to the tenants

Borrawer has ant esecated apy peior assignment of the rents aod bus notand will not peeform any act that wauld
peevent | snder from exercising s cightoander this paragraph 1o,

{ender shati not be required tenter upon, take control of or maintai thelProperty before or after pivieg netice of
preach o Barrower, However, Feader or n judicially appointed receiver miag so.so ot any e theee s brench, Any
application of rents -hall noateure ar waive any defaudt or invalidate any other pghtaeremedy of Lender, Thisassignmen
of rents of the Peoperty shadl terminate when the debtsectred by the Securtty lasteimentis pad in Tl

~y
oo

+

NON UNHORMUOVELANTS, Boreower and Letider fuether covenumt and agree w Bidlopws:

-
3

1 i
h]
17. Fareclosnre Procedure. I Lendor requires immediato pay ment in foll undee pedeianph 9, Londer may (l‘ﬁ‘.}
fureclose this Security tnstrument by judicial proceeding. { ender shall be entitlod ioenitect all evponses §
incuered in pursuing the remedies provided in this parageaph 17, including, but not lii‘ied to, reusonable

atterneyy’ fees and costs of title ovidence,

4. Release. Upnn payent of alb sums seoured by thes Securiny Tnatrument, [ender ahatl seloase this Security
Instrument withaut charge to Borrower. Borrower shall pay any recordation vosta,

19. Waiver of Homestead. Borrower waives all eight of homestead exemprion in the Property.

@.—JRHU LAY Paga 4 ar Initiale. PAE"
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20. Riders 1o this Seeucity Instrement. I one or more fiders are executed by Borrower and revorded 1opether
with thin Necuriyy Dstrament e covenants of each such rider shall be incorporated it snd shall amend and
supplement the anensnts and dgrcements of this Secunty Instrument as if the rider(s) were s pact of this Security
Irstrment A heck apphicable bax{eny)

‘]’l ‘ondumininm Rider I Hiradnsted Payment Rider [ Other Specify)
Planned it Development Rider | [ firowing bgmty Rider

HY SIGNING BEFOW, Borrower accepts azd sgress toathe terme contained i this Security Insteament and snan
rider{x) execoted by Burrower and recorded withian,

Withesses: \

fn&.‘;.h}a,.fl, .L;.;;.-x'.. e e e R iht‘.lil}
PATRTCIA A, CROM Unmarried Atuerower
{Seal)
. - 'l'lllrl'll"ll.'l'
| i Sead L (Newl)
- W erowar Noprawer

STATE OF JLLINOIS, Y pote- County s

j, oA Diran %""‘4 . a Nawary Public inosod foe ssid couny and state do bereby

certify that PATRICIA A, CROM

Cpersonal)y known o me o be the same personts) whose
nune{s) stbseribed to the foregoing instramentt, ar peared before me thisiday in person.and scknonledped that taay o
heseha sipned and deirvered the smd instrument as pig/har ree and voluntary act, for the uses and purpuses
'\ . 3 pury

therein set foarth,
Criven under my hand and officisl seal, this Q (\ duy of April . 99z .
AY .
\ i Q
My Commiaion Fapires: k«lémm gr-(f‘? d&%a—l\: R,

Notary Public

This Instrument wous prepared by Crown Mo:igsge Co. 'omm%d.:r.u.‘ ‘

@R, - 4RI v Lo Becior P01
Notary Pobliz, Blate of {{lincls

My Comuisslon Expures 5144
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FHA Cise No.
131:8711074 7131

ADJUSTABLE RATE RIDER

THIS AD!USTABLE RATE RIDER is made this Ninth day of
Aprit 1992 , andl is incorporated into and shall be deemed to amend and
supplement the Mortgege, Deed nf Trust or ‘accumu Deed {"Security Instrument”) of the same date given
by the undersigned {" Borrower™) to accure Borrower’s Note ("Note") o

Crown Mortgage Co.

(the “lLender™).nf the same date and covering the property described in the Security Instrument and
located at;

195 ELI1ZAB:TH UNIT B, BARTLETT (LLINOIS
(Praporty Addross)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM2ATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addisiaon to the covenants and spjreements made in the Security
Instrument, Borrower and Lender further covenant.and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMEN? CHANGES

{A) Change Date

The interest rate may change on the first day of gt 1 . 1993 . and on that day
of each succeedi g yesr. "(Change Data”™ means each daie nn whish-the interest rate could change.

{B) The Indey

Beginning with the first Change Date, the interest rate will be based on an Index, "Index” means the
weekly average vield on United States Treasury Securities adjusted to a vonnant maturity of one year, as
made available by the Pederal Reserve Beard. "Current Index” means the most recent Index figure
available 30 days: before the Change Date, [F the Indet {as defined above) is no {ueger availabie, Lender will
use as a new Index any index prescribed by the Secretary (a3 defined in Paragraph “(B}). Lender will give
Borrower netice of the now [ndey,

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO percentage point(s) ( 2.000 %)
to the Current [adex and rovading the sumi to the nearest oneeighth of one percentage point {0.125%).
Subiject to the limits stated in Pacagraph 5{D) of this Note, this rounded amount wil) be the new intereat
rate until the next (Change Date,

(D) Limits on Interest Rate Changes

The interesl rate will never increase or decreass by more than one percentage point {1.0%) on any
srgle Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial intereat rate atated in Paragraph 2 of this Note,

Page |t 2 PHA Multistate ARM Rider - 191
Q-BN man VMP MONTOAGE FORMS * (1131703-81C0 * {8001821-7191 iniiats: A

~ R
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(E} Calculation of Payment Change

[f the interest rate changes on a Change Date, Lender will caiculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principsl balance in full at the maturity
date at the new interest rate through substantiaily equal payments, In making such calcuiation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been nn default in
peyment on the Note, reduced by the amount of any prepayments to principal. The result of this caleulation
will be the amount of the new monthly psyment of principal and interest.

(F) Notice of Changes

Lender will give natice to Borrower of any change in the interest rate and monthly payment amount.
The notice muat he given at least 25 days before the new monthly payment amount ts due, and must set
farth (i) the date of the notice, (i} the Change Date, (iii) the oid interest rate, {iv] the new interest rate, (v)
the new moathly payment amount, (vi) the Current [ndex and the date it was published, {vii) the method of
calculating-ihe change in monthly payment amount, and {viii) any other information which may be
reguired by lar-trom time to time.

(G) Efteciiv. Date of Changes

A new interes: rate caleulated in accordance with Paragraphs 5(C) and 5(D) of this Note will become
effective on the Change Dwte, Borrawer shall make a payment in the new monthly amount beginning on the
first payment date whick gccurs at least 25 days after Lender has given Borrawer the notice of changes
resuired by Paragraph 5(F) Gt this Note. Borrower shall have rio obligation 1o pay any increase in the
moanthly payment amaunt caiciated in accordance with Paragraph 5(E) of this Note for any payment date
occurring less than 25 days after flender has given the required notice. If the monthly payment amount
calculated in accordance with Paragraph-S{E) of this Note decreased, but Lender failed to give timely notice
of the decrease and Borrower made avy monthly payment amounts exceeding the payment amount which
shauld have been stated in a timely notice. pon Borrower has the option o either (i) demand the return to
Borrower of any excess payment, with interes. thereon at the Note rate (a rate equal to the interest rate which
ghould have been stated in a timely notice}, or (/1) request that any excess psyment, with interest thereon at
the Note rate, be applied as payment of principel: Loader's abligation to return any excess payment with
interest on demand 18 not assignable even if this Noteis otherwise assigned before the demand for return is
made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanta contsined in this
Adjustsble Rate Rider.

PATRICIA A. CROM Unmarriwd DoT'O%er -Borrawer

(Seal} » {Seal)
-Bar ower ~Borrower
[Space Bolow This Lino Reserved for Acknowledgment—-
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CONDOMINIUM RIDER

THIS CONDOMINIOM RIDER is mude this Ninth dny of
Aprii 1992 . candd s incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Tenst or Securiry Deed {"Security lostrument” ) of the sume dute given
by the undersigned (" Borrower™) 1o secore Borcowers Note to ¢rawn Mortgege Co.

(*Lender”™y 0fthe same date and conering the Property Jeseribed in the Seeurity Insteomentand lovated at:

195 ELIZA9ETH UNIT B8, BARTLETT (LLINOIS
) ' Property Addross)
Fhe Property Address inviudes s unitin, together with an undivided interest in the common elements of,

condominium project kKnown s
BARTLETY GPREEN 111 CONDOMINIUM

Namo of Coadaminzum Feoject)
("Condominium Project™). [ the ovnes association o other entity which acts for the Condominium
Progct {"Qwners Assoviation™) haldsCtisle” to property for the benefit or use of its members or
sharehotders | the Praperty also inclindes Barrower’s interst i the Cwners Associntion snd the uses,
proceeds and benefitsof Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants snd agreements made in the
Security Insirument, Borrower and Lender furibied covenant and agree as follows:

A Sotong ne the Owners Association maintaing, 51t generally aceepted insurance earrier, o
“master” or blanket” policy insuring all “péoperty subject to the condomininm
documeents including all improvements now existilg or hm-nfhrr erected on the Property,
anel such policy is satisfactory to Lendee and provides strance coverage in the amounts,
for the =eriods, and against the hazards Lender requirescipciuding fice and other hazards
includes within the term “extended eoserage,” and loss by Zoid, 10 the extent required by
the Seeretary, then: (1) Lender waives the provision in Pedapraph 2 of this Security
lnstrument for the monthly payment o Lender of onetwel b, nr the yearly premium
instaliments for hazard insurance an e Property, and (i) Borrower's obligstion under
Paagraph 4 of this Security Instrument 1o maintain hazard insurance-coverage on the
Property is deemed satislied o the evtent that the required coverage (5 provided by the
Ovners Assoviation policy, Horrower shall give l.':njer prompt notice D any lapse in
recuired hazard insurance coverage and of any loss oceureing from w hazord, 1 20e event of
a distribution of hazard insurance proceeds in lieu of restoration or repaie folldwing a Toss
to the Property, whether to the condominium onit or to the comman elemaents, any
proceeds payable 1y Borrower are bereby assigned and shall be paid o Lender for
application to the sums secured by this Security Instrument, with any excess paid to the
entity legally entitled thereto.

A SER. Lrotiod N

B, Borrower promises to pay Borrower's allocated share of the common expenses or
assasments and charges imposed buothe Owners Assovistion, as provided in the
condnminium documents.

. It Borrower does not pay condominitm dies and assessments when due, then Lender may
pay them. Any amounts dishorsed by Lender under this paragraph ¢ shall become

FHA Multistato Condominium Rider - 2191
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additions] debt of Borrower secured by the Secority Intrument, Unless Boerower and
Lender pgree to other terms of payment, these smeounts shall bear interest from the date of
Jishursement at the Note rate and shadl be payable, with interest upan notice from Lender
0 Burrower requesting payment,

RBY SIGNENG BELOW, Borrower aceepts and agrees W the terms and provisions contained m this

Condominium Rider,

__fvlsihmﬁ. (.‘Hﬂtﬁﬁr:,m_ e iy ——— s M{SC:'])
PATRICIA A, CROM Unmarrisd

L2

Burrewer

(Seal)

—Hnrruu er

{Scal)

er nwer

18eal)

-“urrn\\ er
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