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THIS MORTCAGE ¢ 'Security Instrument®') s given on April 3, .
g

19 92 The mortgageeis  Mary K, Walsh and Willlam A. Walsh, husband and wife
CBorrower ), Tlus Secutity Instdment o given o
JIBERTY FEDERAL SAVINGS BANK which w organized and exisling
under the tuws ol The United Siates of Amarica . and whose address s
' £ruD N. Lincoin Avenue. Chicaco. litinois BOUSY o lender’).
Borrower awes Lender the prndipal sam o Seventy Five Thousand and 00/100
Dollers (US. % 75.000.00 ). This debt is evidenced by Borrower’s note
Jated the sume date as this Securiy Indiroment ¢ Nete ') which provades Tor monthly paysacents. wuh the tull debr.at not
pnd carbier. due and puyasble on May L, 2002 Ty Sccuriey In-.irumer:.l{
secures o Lender: (u) the repayment of the geod evadenced by the Note, with interest, and all renewals, extensions an
madifications: (h) the payment af ali other sams. with mierest. advanced under paragraph 7 @ protect she secutity of this
Securiy Instrument: and (<) the performance of dairower’s covenanis aml agreements under s Security Insirement and
the Note. For this purpose. Borrower does hereby pavingape, goant and comvey 1o Lerder the foliowmy described property
locuted in Cook County. Hhnois:

Unit 1606D in St. James Condominium as delin/nted on a survey of the following
described real estate: Certain lota in St. James resuhdiviesicn »{ part of the
Southwest Quarter (1/4) of Section Thirty One r41), Township Forty Two (42)
North, Range Eleven (11) East of the Third Prindiuel Meridian, according to the
Plat thereol recorded December 29, 1987 as Document 87677622 and re recorded
July 13, 1988 as Decument BB30B4EB {n Cook County, 13iivois; which aurvey la
attached am exhibit "B" to Declaration of Condominiun made by Harris Bank
Hinsdale, as Trusatee under Trust Agreement dated April L 1987 and known as
Trusut Number L-15555 recorded July 14, 1%8F ax Document 88310214 topether with
i1ts undivided percentage interest in the ccwmmon elements appartenant to said
unit as set forth in said Declaration as anended from time tH time. Eatrte

P.L.N. 03-31-310-009-1029

which has the address of . 1606 W. Grch_ard P].-I_lce . _A‘rlington Heights

(R (LR 2%

oy 60005 oo : U Property Address ).
PAp o b

TOGEEHIR Wi all the improvements now or herenfier erected on the properly, and all casemeits, rights,
appurienances, rents, royalies, mmeral, ol and gas rights and prafits, watler rights and stock and all fixtures now or
herealter & part of the property All replacemenis and additions shall alsobe covered by this Secunty Instrument. AH of the
foregomg s referred toan s Security Instrument as the “Property ™

BORROWER COviNasTs that Borrower s lawfully se sed of the estate hereby conveyed and has the nght to
morigage, grant and convey the Property and that the Praperty « unencumbered, except {or encumbrances of record.
Bortower warrants and will defend gencrally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines untiorm covenanis for national use and non-uniform covenants with
Limited rangtions by Jurisdiction to constitute s sniform security invirument covering real property
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrawer's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
wnless applicable law provides otherwise), Ths notice shall specify: (a} the default; (b the action required to cure the
defzult; (c) m date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured;
and (d} that failure to cure the default on or befure the date specified in the notice may result in acceferation of the sums
gecured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infnrm Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the nan-
existence of a default or any other defense of Borrawer to acceleration and forectosure, If the defsult in not cured on or
Befoce the date specified in the: notice, Leader at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and muy foreciase this Security Instrument by judicinl proceceding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonsble sttorneys’ fees and costs of titie evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prier to the expiration of any period of redemption foilowing judicial sele, Lender (3n persan, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collecnion of rents, including, but nat himited to, receiver's fees, premiuins on
receiver's bonds and reasonable attorneys’ fecs, and then to the sums secured by rhis Security Instrument.

21, Release. Upon payment of all sums secured by this Security Insirgment, Lender shall release this Security
Iastrument without charge t» Borrower. Borrower shall pay any recordation costs.

22. Waiver o tlomestead. Borrower waives all right of homestead exempiion in the Property.

23, Riders (0 \'e» Security Instrusment. If one or more riders are execuied by Borrower and recorded 1ogether with
this Security Enstrumedit, the covenants and agreements of each such nider shatl be incorporated into and shall aimmend and
supplemen? the covenains and agreements of this Secunty [nstrument as f the rider(s) were a part of this Secunty
Instrument. [Check applica’sie boa(es)]

[ Adjustable Rste W ger [X] Condominium Ruder 7] 2—4 Family Rider

[[] Graduated Paymen: Rede 7] Pilanned Uniat Development Rider

[] Other(s) [specify]}
By SitoNiwG BErLow, Borrower _-Lofpis and agrees 1o the terms and covenants contaimed n this Security
Instrument and in any rider(s) executed by Lorrower and recorded with it.

Mar Walsh = ~~Borrower
....... *5//./224’?/’ (// EEFA (seaty
Witliam A, Walsh ——Bor rower
—— [Space Beiow Tha Lina For A dagr b
STATE OF Alitnats ..ol .
SS-
CQUNTY OF .Gogk. . ..., e aaaes
1,..5tanley Wolciechowsk! .. = , a Notary Public in and for said county snd(sixte, do hereby certifly that
........... Mary K. Walsh and William A. Walsh, husband and wiie . _ personslly appeared
before me and is {are) known or praved fo me to be the persan(s) who, heing informed of the cont:nits af [ he [« regoing instrament,
have executed seme, and acknowledged said instrument to be ... ... their .. free and voluntayy 2o and deoed and that
i this, her, their}
Lo they o executed said instrument for the purpases and uses therein set forth,
{he, she, they)
Witnets my hand okl stk b £33 WO day of ..... April s T R
My Commission & "OFFICIAL SEAL" 3
y Commission [ pISPANLEY WOJUCIECHOWSK] - . :
F /
Notary Public, Stte of IMnote 3 i,f«l.%r /] (i LS SEAL)
My Commission Expirse 2/20/96 § . o2 ] ..... Yool N
(L 11 IHIHIII"NIIEHIIIHE W P“Nk
This Instrument was prepared by. . ...........00viass Sheserensaan Pa e ieiaeesaesRert At i p it e s ettt

4477

é_

This inmrumont was prepared by Thamas ). Garvey, :knomy for Liborty Fadecal Savings Bank, 5700 N. Lincaln Ave., Chicago, IL €0659
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If Lender required mortgage insurance as a conditton of making the loan secured by this Security Instrument,
Burrawer shall pay the premiums cequired (o maintain the insurance in effect until such time as the requirement for the
insurance reraunitles in accordance with Borrower's and Lendet’s written agreement or applicable Jaw.

R. laspection. Lender or ils agent may make reasonabie entries apon and inspections of the Property. Lender
shul! give Horrower notice at the tine of vr poot 1 anainspection speciflying reasonable cause for the inspection

9 Condemnation.  The proveeds of any award or clasn for damages, direct or consequential, in connection with
amy comdemnation or other taking of any part of the Property, or for conveyance 1n heu of condemnation, are hereby
asgrgned cmd shall be pard to Lender

In the event of i tofal taking of the Propersty, the proceeds shall be apphied to the sums secured by this Security
Instruwment, whether or not then due, with any eacess paid (o Borrower In the event of a partal Ltaking of the Property,
unkes Borrower and Lender otherwiae agree in writing, the sums secured by ths Security Instrument shall be reduced by
the amoum of the proceeds multiphed by the foilowing fraction (a) the lutal amount of the sums secured immediately
before the taking. divided by (b) the fuir market vatee of the Property immediately before the taking. Any balance shall be
patd to Borrower

if the Property 1s abandoned by Horrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender 15 axthorizad so collect and apply the proeeeds, stiis oplion, either to restorabion or Tepair of the Property or
tn the sums seeviod iy this Security Instrument, wheather or not then duce.

Unless 1 endeiand Borrower otherwise agree i wriing, any application of proceeds to principal shall nat extend or
pustpoae the due datetilthe monthly pavments ceferred ton paragraphs 1 and 2 or change the amount of such payments.

10. Borrower *«i Released: Forbearance By leader Not & Walver.  Exteusion of the time for payment or
modification of amortiZat e of the sums secured by 1his Security Instrument granted by Lender o any successor in
interest of Borrower shall 16 pecate 10 release the liapility of the eriginal Borrower or Borrower's successors in inlerest.
Lender shall not be required (o commence proceedings against any successor in interest or refluse to exiend time for
payment of otherwise modify srmoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Rorrower o1 Botrows's sucoessors i interest. Any forbearance by Lender in exerening any cight or remedy
shall not be a wisver of or prechude the sserone of any right or remedy

11. Successors «nd Assigns Tova#oJuint and Several Liability; Cossigners.  The covenants and agreements of
this Security Instrument shall bnd and bdnefit the successors and asstans of Lender and Borrower, subject to the provisions
of patagraph 17 Borrower's covenants and cgregments shall be jomt and severaf. Any Borrower who co-signs this Security
Instrument bue Joes ot execte the Nate i s vo-signing this Securtty Tostrument ondy (o mortgage, grant and convey
that Borrawer's tniterest in e Property under the terms of this Secunty [nstrument: (hj s not personally ohhigated to pay
the sumis ~ecured by this Sevunty Instrument aad40) avrees thint Uender and any other Borrower may agree to extend,
modify, forbear ar make any sccommodations wilhJedard wo the terms of this Secunty Instrument or the Nole without
that Borrower’s consent

12. Loan Charges. 1f the loan secured by chas Sedtriny [nsteument s subject o a lew which sets maximum loan
charges. aad that Jaw 15 Bnally terpreted so that the nterest or other loan charges collected or 1o be collecied in
conneciton with the Joan exceed the permisted himats, thent Ja)any such foan charge shall be reduced by the amount
fiecessary to reduce the charge 1o the permitted houg, and (F) asvAaums already collected from Borrower which exceeded
perattted hmits will be refunded to Borrower  Lender inay chdoss 19 make this refund by seducing the principal owed
under the Note or by making adirect paviment o Borrower [ refvad Seduces pramcipal, the reduction will be treated as a
partial prepay mens withont any prepasment charge under the Note

13, Legistution Affecting [.ender’s Rights, U0 e mctment or fexpmration of appheable laws has the cffect of
rendering ans provision of the Note or this Secunty [nstrament unenfarcesbleaccordng tosts terms, Lender, at its option,
msay require tmmediie payment o fufl of atl soms secared by this Securit- Insieament and may invoke any remedies
permitice by paragraph 19 0 L ender exerones this optien, Lender shill ke bic siens speaified in the second paragraph of
paragraph 17

14, Notices, ANy notwe to ogrower pronaded for i dhus Securay Instrumiers shball be given by delivermg it or by
maling 1t hy fiest class ml urless applicable Juw requires use of ancther method. 2aceatice shall be directed 1o the
Praperty. Address or any other address Borrower desiginstes by netiee to Lesder Any Goupe to Lender shall be given by
Arst class matd to T ender's addiess stated hervmn or any athe - address T ender designates bylnotece to Barrower. Any notice
provided for m this Secunty Instrument shafl be deemed co hase been given 1o Borrower or Lend<r viken given as provided
in iR paragriaph

15. Governing, Law: Severabifiey.  This Secar o Tstrument shall be governed by federan lowand the lnw of the
juendction 1o which the Propert w ocated T the exvent that amy provision or clause of thes Securily Instrument or the
Note vonfhets wih appheable Taw, such cantlier shath not affecy other prosistons of this Secuety Instivonnt or the Nate
which i he given effedt without the conthicting firovision To this end the provisions of this Security Instrament and the
Note are declared 1o b severuhle

16. Borrower™ Cany.  Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17 Transfer of the Progerty ot a Beneficin) Interest in Horrower., I ull or any part of the Property or any
mtarest in s sofd or trapstereed tor tf a benetivial itetest ' Horrower 15 sold or sransferced and Borrower is itot a natury)
persan) withouot Tendee's perer wrnter comsent, 1 ender may, al s aption, reqiire nnmediste panyment m full of all sums
secured by thys Securety fnstrument Hosvever, this aption shall not be excremed by Lender if exercie is prohibited by
federai Liw as of the dite e this Secunty Instrument

U 1 ender ¢ verenes Hus opton, Lender shall give Borrower nonice o aceeferntion The natice shall provide o penod
of ot teas than 30 dases from the date the sotiee v debivered or menled within which Borrower mast pay all sums secured by
this Secuciny Bngreanent B Bocrower Gl to pay these sums prior to the expiration of this perud, Lender may invake any
remeches perntied by this Security Insteument withous further notice ov demand on Borrower

18. Porrower's Right 10 Reinstate.  [F Borrower meets certiin conditions, Horrower shall have the right to have
enfarcerment of this Securits Enstrument discontinued at any time prior (o the cielier of () 5 days (or such other period as
dpphanble law meay spectly for rensatement) before sale of the Property pursiat (o any power of sale contaned in thiy
Secury Insirument or tby entry o a pudgiment epforcmg this Security instrament. Those condinons ire that Horrower:
(a3 pavs Lender all sums which then wauld be due ander this Sevanity Instnnnent and the Note hid no aceelerstion
occnrred fhy cures ars defaalt of any other covenants o agreemntents, {0} pays sl expenses incurred ain enforeing this
Secunts Lindrwment. inchabng, Fut not hmated 1o, ressosable gttarneys’ fees, nnd (d) takes such achion as Lender mnuy
pravonably regiare fo assune that the ben of this Secuarity Bastrument. Lender's sights i the Property and Borrower’s
obliganon to pay the sims secured by s Secarits hastrament shall continue unchanged  Upon reinsistement by
Borrower, this Security Inntrament and the nhligations secured hereby shall rermuan fully effective as il no ncceleration had

necurred However, this right to panstate shall not apply 1 the case of acceteratson under paragraphy 13 or 17,
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