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TOGETHER WITH all the improvements now or hersafter vrected on the property, and all casements, appuriehances, and
(xtures now or hereafter a part of the proparty, All roplacements and addition: shall also be covered by this Security srument,
All of the foregoing is referred 10 .n this Securiiy Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily setsed of the estalc herchy conveyed and has the right to mongage,
grant avd convey the Property and that the Property is inencumbcered, except for encumbrances of rocond, Borrower warmants and
will defend generally the tide to the Property against ali claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with limited
variations by jurisdiction 1o constituie a uniform security instrumeni covering real property,

UNIRORM COVENANTS. Borrower and Lender covenant ank! agree as follows:

i, Paymens of Princips! snd Interest; Prepayment and Late Charges. Bomower shall promptly pay when duc the
principal of and inicrest on the debt evidenced by the Note and any prepsyment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject (o applicable law or 0 a writien waiver by Lender, Borrower shall pay w
Lender on the day monthly payments are due under she Note, unuii the Noie is paid in full, a sum ("Funds™) for; (a) yearly taxes
and assessmenta which may siiain priority over this Security Instrument a3 a lien on the Praperty; (b) yearly leaschold payments
o ground rents or axe Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance pramiwns, if
ay; (e} yearly morignge insurance premiums, if any; and (f) any sums payablke by Bemmower to Lender, in accordance with the
provisions of paragaard 8, in lieu of the payment of morigage insurance premiums, These items are called "Escrow Jiems.™
Lender may, st any tinw, Zoilect and hold Funds in an amount not 63 exceed the maximum amount a lender {or a federally related
morigage loan may reqjuine “or Borrower's escrow account onder (he federn! Real Entate Seqtiement Procedures Act of 1974 as
amended from time to time, 12.U.7.C. Section 2601 ¢r seq. ("RESPA”), unless another law that applies to the Funds sets a lesser
smount. §f so, Lender may, at any fime, collect and hold Funds in an amount nos 10 éxceed the lesser amount. Lender may
eximate the amount of Funds due on th7-hasis of current deta and rrasonahle estimaies of expenditures of future Escrow Tiems or
otiwrwise in accordance with applicable Lw.

The Funda shail be held in an mstitution r«nu:e deposits are insured by a federal agency, insrumentality, or enuty (including
Lender, if Lender is such an institution) or in-2ny-Federa! Home Logn Bank, Lender shall apply the Funds w pay the Escrow
liems. Lender may not charge Borrower for holdin;; =id applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrawer inerzar-on the Funds and applicable law' pennits Lender io make such a chargs,
However, Lender may roequire Borrower io pay 8 ime-Lme charge for an independent real csiate 1ax reporting service used by
Lander in connection with tkiz Josn, unless spplicable law provides otherwise. Unlass £n agrecsment is made or applicable law
requires interest to be paid, Lender shall nat be required 0 pay Bavower any interest or eamings on the Funds. Borrower and
Lesuler may agree in wriling, however, that interest shall be paid 04 1k¢ Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, shawing credits and debits o the Fuiade end the purpose for which cach debit 10 the Funds was
made. The Fundy arc: picdged an additional security for all sums socured by faiz Security Instrumest.

If the Funds bekd by Lender exceed the amounis permitied 10 be heki ny aprizable law, Lender shail account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amaour of the Funds held by Lender at any time is
not sufficient to pay the Eacrow liems when due, Lader may so notily Borrower in ‘woling, and, in such case Borrower shalf pay
10 Lender the amount necassary to make up the ceficiency. Bomower shall make vp e deficiency in no more thun twelve
monthly payments, al Lender’s sole discretion.

Uponr peymens in full of all sums secured by this Security [nstrusnent, Lender shall proimaly refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shal acquire or sell the Property, Lender, prior to diz acquisition or sale of the
Property, shull spply any Funds held by Lender at the ime of acquisition or sale as a credit agains; “< suns secured by this
Security Instrument.

3. Application of Payments. Unless applicabk: law provides otherwise, ail payments received by Lendz under paragraphs
1 and 2 shail be applicd: first, to any prepayment charges due under the Noie; second, 10 amounts payable-under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late chargss due under the Note,

4, Charges; Liens. Borrower shall pey all 1axes, assessments, charges, fines and impositions attributible 10 the Propeny
which may attain priority over this Security Instrument, and ieasehold paymems or ground rems, if any. Borrower shall pay these
obligaions in the manner provided in paragraph 2, o if not paid in tut manner, Borrower shall pay them on time directly (o the
persan awed payment. Borrower shall promptly fumnish w Lender all notices of amounts 10 he paid under this paragraph. If
Borrower makes these payments directly, Eorrower shall prompily fumish to Lendes receipis evidencing the payments,

Borrower shall promptly discharge any lien which has priority ovor this Sacurity Inswrument uniess Borrower: (2) agrees in
wriling (o the payment of the obligation secured by the lien in a munner acceptable i Lender; (0) contests in good faith the lien
by, or defends against enforcement of the lien in, kgal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (¢) secures from the halder of the lien an agreement satisfactory tn Lender subordinating the Fon w
this Security Instrument. If Lender determines that any part of the Property is subject w a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onre or more
of the act:ons set forth above within 10 dsys of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Propenty
ingured pgaingt loss by fire, hazards included within (he werm "exiended covernge” and any othier hazards, including floods or
Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carries providing the insurance shall be chasen by Borrower subject to Lender's approval which shall not
be unnssonably withheld. I Borrower fails (0 maintain coverage deacribed sbove, Londer may, o Lender's option, obiain
cuverage Lo protact Landee’s rights in the Property in sccordance with paragraph 7.

All insurance policics and ronewals shall be acceptable to Lendder and shall include » standard mongage clasuse. Lender shall
have the right (o hoid the policies and renewals. If Lender requires, Bonower shall prompily give 1o Lender ail receipts of paid
promiuma s renewal natices. in the event of loss, Borrower shall give prompt notics (0 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unicas Lender and Bocrower otharwise agree in wriling, imsurance proceeds shall be applied 1o restoration oe repair of the
Property demaged, if the restoration or repair is economically feaaible and Lender's security is not leasened. If the restovation or
repair i not eonnomically feasible or Lender's security would he Jesaened, tw insurance procecds shail be applied o the suins
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borruwer, [f Borrower shandons the
Property, or docs 7.ov snawer within 30 days a notice from Lender that the insurance carrier has offered to scitie a claim, then
Lender may collect the tesusance proceeds. Lender may use the proceeds to ropair or restore the Property or to pay sums sacured
by this Security Instrurr ani, whother or net then duc. The 30-day periad will begin when the natice is given.

Unless Lender and b rover otherwise agree in writing, any applicaiion of procteca & principal shell not oxiend or postpone
the dve date of the monthly payvients referred to in paragmphs 1 and 2 ar change the amount of the payments. If under paragraph
21 the Property is acquired by Lerder, Borrower's right 1o any insurmice policics and proceeds resulting from damage o the
Property prior (0 the scquisition sapl).zass o Lender o the extent of the suma socured by this Security Instrument immediatcly
prioe (0 the acquisition,

6. Ovcupancy, Preservation, Maim:wrace and Protection of the Property; Borrower's Loan Applcation; Leaseholds,
Borrower shall occupy, csablish, and use the 7mjisrty as Borrower's principal msidence within sixty days afler the execution of
this Sacurity Instrumont and shall continue o oczury the Property as Bormwer's principal residence for ai least one year after the
daie of occupancy, unless Lender otherwise agrics i writing, which consent shall not be unrcasonsbly withheld, or unless
extenuating circumstances exist which are beyond Boticv<'s control. Borrower shall not destroy, damage or impair the Praperty,
slow the Property (0 detsriorate, or commit waste on he Pronerty. [Jorower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gnod frith judgment could result in forfeiture of the Property or
otherwise muserinily wmpair the lien created by this Security Insirursemt or Lender's security inierest. Borrower may cure such a
defeult and reinstae, as provided in paragreph 18, by causing the ozumm or procoeding 0 be dismissed with a ruling that, in
Lender’s good faith determtination, preciudes forfeiure of the Bommower #1rierest in the; Property or other matesial impairment of
the lien created by thie Security Instrument of Lender’s security ingerest. bormver shall also be in default if Bornywer, during the
loan spplication process, gave materielly faise or inaccurale information or stateraniy ty Lender (or failed o pravide Lendar with
any malerial information) in connection with the loan evidenced by the Neto inzinding, but not limited (0, represcntations
concerning Borrowes's occupancy of the Propesty as a principal residence. If this Secui'y Instrument is on a leasehold, Borrower

- shall comply with all the provisions of the lease. If Borrower acquires ice title 1o the Prope:cy, the feaschold and the [ec title shll
not merge unless Lender agrees W the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the coverants and agreements contained in

T this Security Instrument, or there is a legal procecding that may significantly affect Lender's rijhts 'n the Property (such as &

ing i bankrupicy, probate, for condemnation or forfeiture or 0 enforce laws or regulations), w20 ondor may do and pay

for whatever is nocessary (o pwokect the value of the Property and Lender’s rights in the Properiy. Lendel = actions may include

paying any sums secured by a lien which has priority over this Security Instrument, appearing in cout.paving reasonabie

stomeys' foes and ensening on the Property o make repairs. Although Lender may :ake action under this paragraph 7, Lender
goes not have o do so.

Any smounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this Secunity
Instrument. Uniess Borrower and Lender agree to other ierms of payment, these amounts shall bear interest [rom the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barmower requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making ihe loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintan the mortgage insurance in effect. If, ior any reason, the
morgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiuma required o
oblain coverage substentially equivalent to the mongege insurance previously in effect, a1 a cost substantially cquivalent i the
cost t0 Borrower of the morigage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
sabstantially equivalen! morigage insurance coverage is not available, Borrower shali pay to Lender cach month a sum equal
ane-twelfth of the yearly mongage insurance premium being paid hy Borrower when the insurance coverage lapsed or ceased (0
be m effert Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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U. Ridera 10 this Seorrity Instrument. If one or more ridess an: executed hy Bommower and recorded together with the
Security Instrumont, the coréenanta and agreemenis of each such rider shall be incorporated into and shall amend and supplement
the covenanis and Agroemend: o1 s Secarity Instrumeni as if the rider(s) were a part of this Security Instrument.

[Check applicabvie box(es)| 7
& | Adjusisble Raie Rider [X] Condominium Rider ("_] 14 Family Rider
(] Graduated Payment Rider (] Planned Unit Development Rider (] Biweekty Payment Rider
(] Balloon Rider £ ] Rair Improvement Rider (] Second Home Rider
(] V.A Rider (] Otherts) |specify]

BY SIGNING BELOW, Bormwer accepts und agrees o uie q’tﬁ\u\i covenants contained in this Securily Instrument and in

any rider(s) executed by Borrower and recorded with it. ‘\ \ \
Witncsscs: . SN
o~ 4...."-# (Seal)
¥ ‘ .IHQII -Hormwer
Il by oA
ng ; _Mﬁli__ £ o i) & _(Seal) ~
;;:} SUBAN BINGER .- A Normwer
‘m - . {Scal) £ (Seal)
' /’ [ -Borrower -Horrower
STATE OF ILLINOIS, ¢ { T County ss:

) ‘
(( fr e w b ( . @ Notary Pablic in and for said county and state da hereby certify that
GARY I. SINGER AND BUSAN BINGER, MARRIED TO BACH OTNER

, personally knowii tn me to be the same person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared hefore me this day in person, and acknowledged that - TERY he
signed and delivered the said instrument as ﬂ‘}l ﬁcc and voluntary actfar the uses and purposes therein se forth.
Given under my hand and official seal, this ey (g { L ey

L] P . Earaladi r (“RI f'l r'l 'v )
My Commission Expies % v ;g?plwi'\ A u GOn _Lég e -/ L
‘ No!au Pei.. bt '94")‘ Public X
< m!\uu 1 P % f.')'" N !f,

This Instrument was pmpum&hy -

q-cnm.p (©108) Pagesols Form 3014 9/90
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UNIT NUMBER 8-"B" AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"): LOTS 2 AND 3 IN E, P.
BROSSEAU’S RESUBDIVISION OF ALL THAT PART LYING WEST OF LAKE VIEW AVENUE OF LOTS
2%, 22, 23, AND 24 IN CULVER'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE
SOUTH 20 RODS OF THZ NORTH 60 RODS, ALSG THE SOUTH 1/4 OF THE NORTHEAST 1/4 OF
THE NORTHWEST 1/4 OF SBECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
‘A’ TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY LA SALLE NATIONAL BANK, A A
NATIONAL BIWNF.ING ASSCCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 8,
19£9 KNOWN A, TRUST NUMBER 319370, RECCRDED IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, TLLINOIS, AS DOCUMENT NUMBER 21785692; TOGETHER WITH ITS
UNDIVIDED PERCENVA(S INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE 'CHMPRISINCG ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN.
SAID DECLARATIOM AND SURVEY) SITUATED IN THE CITY OF CHICAGO, COUNTY CF COOK AND
STATE COF ILLINOIS, IN COLK COUNTY, ILLINOIS

P 3 3133 At A N
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9TH day of APRIL , 1992 .
and Is incorporated into and shall be deemed 1o umend and supplement tho Mortgage, Doed of Trust or Security
Deed (the "Security Instrwinent”) of the same date given by the undersigned (the "Borrower”) to secure Borrowor's

Note to THE FIRST NATIONAL BANK OF CEICAGO

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and focated at:
3100 MORTH SNERIDAN ROAD J8B, CHICAGO, ILLINOIS 60637
[Property Addross|
The Property inclydd® ® unit in, together with an undivided interest in the common elements of, a condominium

projoct known as:' ™. BARRY
T nEn SENNY CONDOMINIUM
' [Name »f Condominium Projeci]
{the "Condominium Project™). 1 the owners associztion or other entity which acts for the Condominium Project
{the "Owners Association™) holds tive o property for the benefit or use of ils members or sharcholders, the
Properly also includes Borrower's imsesiin the Owners Association and the uses, proceeds and bencfits of
Borroveer's interest,

CONDOMINIUM COVENANTS, In witoon to the covenants and agreements made in tho Security
Instrunient, Borrower and Lender further covenant anv!-apree as {ollows:

A. Condominium Obligations. Borrower shill perform  all of Borrower's obligatons under the
Condominium Project’s Constituent Documents. The "Con-iituent Documents” are the: (i) Declaration or any other
documant which creates the Condominium Project; (i) by-@v/s: (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall prompily pay, when due, all ducs‘an sssessments imposed pursuant to the Constitent
Documents.

B. Hazard Insurance.  So long as the Owners Association mainains, with a gencrally accepted insurance
carricr, & "master” or "blinket” policy on the Condominium Project which iy satisfuctory to Lendor and which
provides insurance ceverage in the amounts, for the periods, and against the i ards Lender requires, including fire
and hxzards included within the term "extended covernge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the menthty payment (o Londer of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § tp maintain hazard i<sursnce coverage on the
Propenty is deemed satisfied (o the extent that the required coverage is provided by the Ownus Zzexciation policy.

Barrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distridation of hazard insurance procecds in licu of restoration or repair folio wing 4 loss o the
Property, whether to the unit or to common clemenis, any procecds payable to Borrower are hereby ussigned and
shall be paid to Lender for application to the sums socured by the Secunty Instrument, with any excees paid
Boarrower,

C. Public Liability Insurance.  Bormower shall lake such actions a3 may be rcasonable to insure that the
Owners Association maintains & public liability insurance policy acceptabie in form, amount, and extent of
coverage to Lender.

D. Condemnation.  The proceeds of any awurd or claim for damagos, direct or consequontiai, payable to
Bomower in connoction with any condemnation or other taking of all or any part of the Property, whether of the

LEGCEYZTH

MULTISTATH CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT, .

Pagatoal? Form ¥ ) IOQ,.‘_,,
q.u (9108) VMP MORTOAGE FORME - [313)203-2100 - (§06)821- 7491 inmiansf ) {80 D
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index- -Rate Capa-—Fixed Rate Conversion Option)

THIS ADJUSTABLE RA'TE RIDER s miie this 9TH tay of APRIL
L 19 92 , and iy meorporated into and shall bo doomed o amend and supplemont the
Mortgage, Decd of Trust or Security Deatt (the "Sccurity Instrument™) of tho same daw given by tho undersigned (tho
"Bommower™) W necure Borrower's Adjustable Rate Noto (the "Now™) w
THN PIRST NATIONAL BANK OF CHICAGO (tho "Lender”)

of the same dato and covering the property described i tho Security Instrument and located s
3100 NORTH ANSRIDAN ROAD /8B CHMICAGO, ILLINOIS §0637

[Propany Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
AATE AND THE MONTHLY PAYMENT. THE NOTE LIMITSE THE AMOUNT THE
BORMOWER'S ADJUSTABLE INTEREST AATE CAN CHANQE AT ANY ONE TIME
ANZ. THE MAXIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSO
CONYAING THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONA L COVENANTS. In addition to the covenants and agreements made In the Sceurity Instrument,

Horrower and Lerider further covenant sid agree as follows:
A. ADJUSTABLE FATE AND MONTHLY FAYMENT CHANGES
The Note provides far 2o inftinl interest rae of 6.500 %, Tho Now provides for chungos in

the adjustabic interest eateand the monthly payments, as follows:
4. ADJUSTABLE INTEREST PATE AND MONTHLY PAYMENT CHANGES

{A) Change Dilvs

The adjustuble intorest rate 1 wikl pay inay change on the first day of MAY ,19 9%
aed on that day every 12th month therealter. Bach dio on which my idjusiablo interest rato could change is culied a
"Change Date.”

{B) The Index

Geginning with the first Change Date, my 2instable interest rate witl be based on an Index. The "Index® is the
wuek!y average yicld on United Swes Treasury :ecuritics adjusied 10 o constant maturity of 1 year, a9 mado available

by the Federnl Reserve Board, “The most reecent Indey figore avaitable as of tho date 45 days bofore ug.]t ‘hunge %2( .

L6526

is called the "Current Index.” THE INITIAL INDEX VALUR FOR THIS LOAN IS 4.060% ‘\GI
If the Imdex is no Jongor available, the Note Holuer /will choose a new index that is based uporhcom
intormation. The Noie Holder will give me notve of this chaice:
(C) Calculation of Changes
Before ench Change Date, the Note Holkder will calculnte my arw inicrest mte by wiling ~TWO AND THREBE~FOURTHS
pereentuge point(s) ( 2.7%0 %) 10 the Current Index.
‘The Nole Holder will then round the result of this sddition to the nearestong-eighth of onc percentage point ?0.125%).
Subject p the limis siated in Secton 4(D) below, this rounded amouat walt my new inlerest rate undl the noxt

Change Date.

¢ Note Holder will then determine the amount of the monlhlii payment that would be sefficient to repay the
unm!;lnprincipal thut | am expected o awe at the Change Date in full on the Moy Dalo at my now intorest mio in
au tially equal payments. The result of this calculation will be the new amount # < my monthly payment,

(D) Limits on Interext Rate Changes

The interest rate | am required o pay at the first Change Dot will not be greater thay 8.3500 %
ot less than 4.%00 %. Thercafter, my adjusuble interest rate wi! never be increased or
decreased on any single Change Date by more than lwo percentage points (2.0%) from the rut of intorest 1 have been
paying for the preceding 12 ™~oths. My interest rate will never be greater than 12.%00 %, which
is called the "Max..sum Rate.”

(E) Effective Date of Changes

My ncw interest rate will become cffeclive on cach Cnange Date. I will pay the amount of 1ay noew monthly
payment beginning on the first monthly payment duic aftor the Change Dato until the arnount of my monthly payment
changes again,

(I Netice of Changes

The Note Holder will deliver or mail 1o me n notice of any changes in my adjusinble interest rate and the amount of

my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the litlke and telephone number of a person who will answer any question I may have regarding the
notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's oplion o convert from an adjusiable interest rate with interest raic limits to a
fixed interest rase, as foilows:
S. FIXED INTEREST RATE OPTION

{A) Option ta Convert to Fixed Rate

I have a Conversion Optiun that I can exercise uniess I am in default or this Section 5(A) will not permit me 1o do
so. The "Conversion Option” is my option W convert the interest rate | required to pay by this Note from an
ajustable raic with interest rate fimits to the fixed rate calculated under Section S(B) below.

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 725/501 & 852/91¢ -SIngle Family- Fannie Meae Uniterm lastrument 114 12107

Page 1 012
Q.um a7171.01 VMP MORTQAGE FORMS - (313)293-8100 - (BO0)521-779
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