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MCRTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is given on April 03, 1992.
The mortgagor is Robert Castrejon , an unmarried man,

("Borrower™). This Sccurity Instrument is given 1o

Union Federal Savings Bank of Indianapolis . wiich is organizcd and existing
under the laws of the United States , and whosc address s 7500 West Jelferson Boulevard,
Clender”).

Fort Wayne, Iniiuna 46804
Borrower owes Lendey Lied rrincpal sam of Ninety Six Thousand And 00/100

Dollare {US. $ 96,000.00 ) This debt is ovidenced by Borrower’s pote
dated the same dafe as this Sequ/ - Insrument ("Noic”). which provides for monthly pavments, with the full debt. if not
2022. This

paid carlicr, duc and payable on ADri 1 01,
Security Instrument secures tor Lendel: 14y dhc repayment of the debt cvidenced by the Note, with interest, and all rencwals,

extensions and muodifications of the Not<; (b) the pavmcent of all other sums, with interest. advanced under paragraph 7 10
protect the secusity of this Sccurity knstrumcnt; and (¢) the perfermance of Borrower's coveaants and agreemenls under
this Sccurity nastrument and the Note. For this ruspose, Borrower does hereby mortgage, grant and convey 10 Leader the

following described property located io Coolt County, linois:
10T 30 IN BRIOCK 13 IN ARTHUR 7. MCINCUEM'G 26TH STREET AIRITION. A SURDIVISION OF THE REST 30
MFES (EXCEPT THAT PART THERCF QONWWEYED TJ THE CHICARD, MADISON AND NORTHERN RAILRCAD (OMPANY)
AND (EXCEPT THE SOUTH 30 FEET THERSCF) COF 'HE JUMME 60 ACRES OF THE NIOROHWEST -4 OF SECTION
25, TONSHIP 29 NORIH. RANGE 1z EAST OF THE 1HIRD PRINCTPAL MERIDIAN, IN OOCK OOUNIY,

OLLINGIS.
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which has the address of 2517 Burr Gak . torth Riverside .
[Serees} {Caty)
filiaois €056 ("Property Address™);

{¢ip Code}

TOGETHER WITH all the improvemcents now or heoreafier erccted on the property, and all casements,
appuricnances. and fiturcs now or hereafter a part of the property. All replacements and additions shall atso be covercd by
this Sccurity lastrumeni. Al of the forcgoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowcer is lawfully scised of the cdate herebn conmveyed and has the right (o
mortgage. grant and convey the Property and that the Property is uncocumbered, cxcep: for cncumbrances of record.
Barrower wasranis and will defend gencrally the titde to the Property against all claims and demands, subject 1o any

cacunbrances nf record.

THIS SECURITY INSTRUMENT combincs uniform covenants for nationa) use and non-uniform covenants with
limited variations by jurisdiction t constitute a uniform sccurity instrument covering rcal property.
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UNOFFICIAL CORY »

UNIFORM COVENANTS Burrower and Lender covenar 1 and agree 28T

1. Paymext of Principal and {nterest; Prepaymenl and La e Charges.  Barrower shall prompiiy pay when duc the
principal of and interest aa the debt evidenced by the Notz and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurence.  Subject to applicable law or to a writics wainer by Lender. Borrower shatl pay
to Lender on the day monthly payments are duc under the M oic, unitl the Nole s paid in full, a »um ("Funds®) for: (a) yearlky
taxcs and asscssments which may attain priority ¢ver this Scourity laslrumaent as a licn on the Propeny; (b) yearly leaschold
payments or ground reats on the Propenty. if any. (¢) yeasly bazard or property insurance promiums: (d) ycarly flood
imsurance grearimns, 3 anys (¢) dcarly morigage iasurance premiums, if any: and (f} any sums pavablc by Borrower 1o
Lender. in sccurdance with the prinisions of paragraph X in lice of the payment of mostgage insurance pepuums. These
items are called "Escrow Items” Lender may, at any time, colleal and hold Funds in an amoun: oo 14 excerd the maxmum
amount 3 leader for a federally related morigage loan may require fur Borrower's cscrow account under the federal Real
Estate Scttlement Proccdures At of 1974 as amended from me ta time, 12 USC 201 ¢t sey. {"RESPA’), unicas another
taw that applic:. to the Funds scts s lesser amount. If <o, Lender may. at xay fime, colle<t and hold Funds tn an amount not
to excred the fesser amount Leader may cdimaic the amount of Funds duc on the basic of cusrent dats and reasonable
estimates of cxpenditures of future Facrow lems of othervise in accordance with applicable law.

The Funds sha!l be held in an institution whose deposits are insured by a federal agency. instrumentality. or contity
(including Lender if Leader, is such an institution) or in any Federal Home Loan Bank. Lendcr shall apply the Fuads 10 pay
the Escrow Iems. Leader may not charge Borrower for holding and applying the Funds. cnnually analyzing the escrow
account, or verifving the Escrow ltems. anless Lender pavs Borrower intcrest on the Furds and applicable law pormits
Lender to maiic sich a chasge. However, Lender may require Bosrower to pay a onc-time charge {or an independent real
estatc tux reporting scnvice used by Leader tn conncction with this Joan, unless applicable law provides otheratse. Unless an
agreemeni is made or »pohicable jaw fequires interest 1o be paid, Lender shall not be require-d te pay Borrower any interest
or carnings on the Fund.. Borrower and Lendsr may agree in wriling, however, that interest shali be paid on the Fuads.
Lender shall give 1o Borrow'r. without charge. an annual accounting of the Funds, showing credits and debits o the Funds
and the purposc for which <ach debit 1o the Funds was made. The Funds are pledged as additional secunity for all sums
sccurcd by this Sccunty Instrumon:

If the Funds held by Leadcr/exceed the amounts permitied (o oc hekd by applicable law, Lender shall account 1o
Borrower for the cxccss Funds in 4:Cordance with the requirements of applicable taw. If the amount of the Funds held by
Lender at any lime is pot sufficient (o gay the Escron liems when duc. Lender may so notify Borrowsr in writing, and, in
such casc Borrower shall pay 1o Lendar 1iic amount neccssary to make up the deficdency. Borrower shall make up the
deficicacy in a0 more than twelve monthly payre=ats, ai Leader’s sule discrction.

Upon pavment in fuht of all sums scculed £y this Sccurity Iastrument. Lender shall prompily refond 10 Borrowcer any
Funds held by Lender. If. under peragraph 2105 2ader shall acquire or scll the Praperty, Leader, pRiof o the acauisition or
sale of the Property, shall apphy any Funds hela by Zender at the tme of acquisition oF side as 3 aredit againg the sums
sceyrcd by this Sccunty lastrument.

3. Application of Payments. Unless apphicable’ aw provides otherwise, all payments reccived v Lender under
Faragraphs 1 and 2 shall he applicd: first, to any prepaymen? chargzs duc undes the Note; second, 1o amounts pavabic undes
paragraph 2: 1kird, 1o interest due: founh, 1o prinapal due; ond last. to any tate charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, asscrsments, charges, fincs and imposinons attributable o the
Propesty which may altain priosity over this Secury Instrumenil zad leaschald paymcnts of ground rcnts, if any. Borrower
shali pay thesc obligations in the manner provided in paragraph 2. o0 000t paid in that manacr. Baorrower shall pay them on
time directly 1o the person owed payment. Borrower shall prompliy “arsish to Leades all potices of amounts to be paid
under this paragraph. If Borrower makes these paymeats directly, Bor/owes shall prompily furnish to Lender reccipls
evidencing the pavments.

Borrower shall prompily discharge any licn which has prionty over Vis Nccurity Jastrument vnless Borrower: (a)
agrees in writing 1o the pavment of the obligation secured by the licn in a maaser soeeptable to Lender. (b} contests in good
faith the licn by, or defends 2painst enforcement of the licr in. lega) proceedings sihich i the Leader’s opinion operate to
prevent the enforcement of the bien: or (¢} secures from the holdcr of the lica 4y sgrcement satisfactory to Lender
subardinating the Gcn to this Security Instrument. If Leader deiermines that any pan/:Sthe Property s subject to a ien
which may atiain prionty over this Sceurity instrument, Lender may give Borrower a notecr wdentifving the licn. Batrowes
shail satisfy the licn of take vac or more of the actions wef forth above within 10 days of the miing of actice.

£. Hazard or Property Insurance. Borrower shall keep the improvements now cxistiag Or wereaficr crecied on the
Property insurcd against loss ba fise, harards included within the term “exiended coverage” and aav sther harands inciuding
floods or flooding. for which Lender requires imsurance. This insurance shall be mamiained in the Janatnis and for the
periods that Lender requizes. The iasurance carrier providing the insurance shall be chases by Borraare subject 10 Lender’s
approval which shall not be uarcasonably witkheld, If Borsower faibs 16 maintain cnerage deseribed abone, Lender may, at
Lender's option, obtain concrage to proteal Leader’s rights in the Property in accordance wih paragraph 7.

All insurance policics 3ad rencwals shall be acceptable 10 Leader and shall saciude o standard mongage clause.
Lender shall have the right to hold the policics and renewals. I Lcnder requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewsl notices. {n the event of bass, Borrower shali gnve prompt notice to the insurance
carrier and Lender. Lender may make proof of doxs if not made prompidy by Borrower.

Unicss Lender and Borrower othcrwise agree in writing. insurance procceds shall be applicd 1o restoralion of ropair
of the Property damaged. if the restoration or repair is cconomically feasible and Lender's securily is oot lessencd. If the
restoration or repair is Bol cconnmically feasible or Leader's sccurity would be icssened, the insurance procceds shali be
applied 1o the sums securcd by this Sccurity Insirument. whether or aot then due, with any cxcess paid to Borrower, If
Borrowcs abandons the Property, or docs not answer within 30 das a notice from Lender thal the insurance carricr has
ofivrcd o setike a claim. then Lender may colleat the insurance procecds. Leader may usc the proceeds (o repair of restore
the Propenty or (o pay sums secured by this Sccurity instrumcat, whether or not thea dae. The 30-day peried will besnn
when the aotice s mven.

Unless Lender and Borzower otherwise agrec in writing, any application of proceeds o princzpal shall pot extend or
postpoac ihe duc date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the paymenis. I
undcr paragraph 21 the Property is acquircd by Leader, Borrower's nght (o any insnrzace policies and procecds resulting
from damagc to the Property prior 1o the acquisition shall pass 1o Lender 1o the extent af the sums secured by this Sceurity

Instrumeat immediately prior to the acquisition.
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6. Occupancy. PmcnnlaoINl.unlenauce and Pg l L I‘hg Q’rar s Loly.\pﬂicatmn. Leascholds.

Borrower shall occupy, eslablish, and use the Property as Borru‘\u.:s priaapal rosidenc: withain sixty days aficr the
exceution of this Sccurity Instrument and shall continuc Lo occupy the Property as Borsower's principa! residence for at least
onc year after the date of occupancy, unloss Leader otherwise agrees in writing, which consent shall not be unrcasonably
withhcld, or unlcss cxtcnuating circumstances cxinl which arc bovond Borrower's control. Borrower shail not destrow,
damage or impair the Property. allow the Property to deicnorate. or commil waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding. whether ¢inil or crimiral, is begun that @ Lender’s good faith judgment couhd
result in forfeiture of the Property or otheraise materially impair the ich crcated by this Sccurity Instrument or Lendee's
<ccurity interest. Borrewer may cure suck a defauli and reiastate, as pranaded in paragraph 1%, by causing the action or
procceding to be dismissed with 2 ruling that, in Leader’s good Gith determination, precludes forfeture of the Borrower's
iaterest in the Propenty ur other matcnial impaizment of the icn crcaled by this Scaurity Instrument or Lender’s secunity
interest. Borrower shall alswe be in default if Borrower, during the loan application provess, gave matcnally faisc os
inaccuralc iniormation or statemenis to Lendes tor failed to provide Lender with any matenial information) in conncction
with the loan svidenced by the Note. includine. but not limited to. represeniations coacerning Borrower's occupancy of the
Property as a principal residence . U this Sccurity Insirumicnt is o2 a icaschold, Borrewer shalt comply with all the provisions
of the leasc. If Borrower acquires fee title (o the Property. the lcaschold and the fuc title >hall nol merge unicss Lender
agrees to the merger in writing.

7. Protection of Leader's Kights in the Property. If Borrower fails 10 periorm the cicnants and  agreoments
countained in this Sccurity Insirument. or there is a legsl proceeding that may significantly affcat Lender’s rights in the
Property fsuch as 3 procecding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations),
then Lender may G oand pay for whatever 15 accessary to protect the value of the Propenty and Lender’s rights in the
Property. Lender’s 2Ctias may include paying any sums sccured by a licn which has priority cver this Sccurity Instrumceni,
appcariag in court, pavirg scasanabls attorncys’ fees and entering on the Property tu make repairs. Although Lender may
takc action undce this paagraph 7, Leader docs not hanve 1o do so

Any amounts disbursed by Lender under thes paragraph 7 shall become additional debt of Horrower secueed by this
Security Tastrument. Unlew Sorcover and Londer agrce 1o other terms of payment, these amounts shall bear interest from
the datc of disbursemenl at the’ Note rate and shall e payabic, with iatcrest, upon patice from Lender to Buorrower
requesting payment.

8. Morigage Invurance. If Londir requized mortgage msurance as s coadition of making the loan sccured by this
Secusity Instrument, Borrower shall posthe premipms sequired (G maintain the mortgage insurance in cffect. I, for any
reason, the mongage wmsurance coverape reqared by Lender fapses o coases 1o be in cffect, Bortower <hall pay the
premiums required o sbtain coverage subsiantiafly cquivalent to the mortgage insurance previoasdy in offed, at a caodt
substastially cquivalent o the co 1o Borrower 4t vhe morigage insurance previaushy in effect. from an alicrnate mortgage
insurer approved by Lender. If substantially cquivatrnl morigage insurance coverage is oot available, Borrower shall pay to
Lender cach month a sum cqual 1o onc-twelfth of th- Learly morigage insurance premium being paid by Borrowwr when the
insurance coverage lapscd or ccased o be in cffect. Ecader will accept. use and reiain these payvmenis as a lass resene in
licu of mortgage ipsurancs. Loss resenc payments may ao longer be required. at the option of Lender, if mortgage
insurance conerage (in the amount and (or the period that Lender roquires) provided by an insurcr appronced by fender
again bocomes availsble snd is oblained. Borrower shall pay th: premiums reqaired to mantain morfgage insgrance i
effect, or to provide a duss reserve, unid the reguiremem for diorgage surance cnde m accordance with any wriilen
agreement between Borrower and Lender or applicable Jaw.

9. Inspection.  Lender or its ageat may make rcasonable eraric: upon and inspections of the Property. Leader
shatl give Borcowes noiice at the time of or prior to an inspection specifyins reasopable cauc for the inspection.

i0. Condemnation. The proceeds of any award or claim for damages diceet o1 conscquential, in conacction with
any condzmunation or other taking of any part of the Propernty, or for con cyanes in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the cvenl of a wwal isking of the Property, the proceeds shall be applicdio the sums sccured bn this Sccurity
Instrument, whelber or aot then due, with any excess paid to Borrowez. In the cocnt ofa partial 1aking of the Property i
whicih the fair market »alue of the Propesty immecdiately bxfore the taking is equal 10 »r greater than the amount of the
sums sccurcd by this Sceurity Inslrument immoediately before the taking, unless Borrawer nd Lender othemwise agree in
writing, the sums sccurcd by this Sccurity Instrument shall be reduced by the cmount of vac roocceds multiplicd by the
following fraction: {a) the total amount of the sums secured immediately before the taking, ditided by (b) the fair market
value of the Property immoediately before the taking Any balance shall be paid 1c Borromer. In Uil coort of a partial 1aking
of the Property in which the fair market value of the Property immediately before the 1aking is kess thar the amount of the
sums secured pmmzdiaiehy before the taking, unicss Rorrower and Lender otherwise agrec in writing o nnless applicable
Law othcrwise provides, the procecds shall be applicd 10 the sums scaured by this Sccunty Instrument wbilher or not the
sums arc then due.

If the Propenty i abandoned by Barrowesr, or i, aftcr notice by Lender 1o Borrower that the condemnor offers o
make an award or setile a claim for damages. Barrower fails to srespond 10 Lender within 3) davs after ihe date the notice is
given, Leader is authorized to collect and apply the procesds. st #s opiion, cithers 10 resleration of repair of the Property or
to the sums sccured by this Secunity Instrumest. whether or not then due.

Unless Leader and Borrowst ctherwise agrec in wriling, any application of procecds 1o prinapal chall not cxiend or
postpunc the duc date of the moathly paymenis referred (o in paragrapns 1 and 2 or changc the amount of such paymeats.

11. Borrower Not Released: Forcbearance By Lender Not a Walver. Exiension o the time for payment  or
modification of amortization of 1the sums sccurcd by this Sccurity Instrument prantcd by Lender 1o any successor in infcrest
of Borrower shall not uoperale to relcase the liability of the original Borromer or Borrower’s successors in interest. Leader
shali not be required 1o commence procecdings against any successaor in interes! or tefase to extend time for payment or
ctherwise modity amuortization of 1h: sums sccurcd by this Security Instrument by reason of any demand made by the
coginal Borrower or Burrower's successoss in inlcresl. Any forbearance by Lender in cxwrcasing any right or remedy shatl

not be a waiver of or preclude the excreise of any right or remoedy.
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U N O F F I C IAL o.gm. The mcn.?nu fnd agreements of ihis

12. Successors and Assigns Bound; Joint and Sever:l Liability; C
Sccurity Insirumeni shall bind 2nd benefit the successors and assigns of Lender and Porrower, subject (o the pronvisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secusity
{nstrument but docs not exccute the Note: (a) is co-signing this Sccurify Instrument oaly 1o mosigage. gran!t and convey that
Borrower's intcrest in the Propenty undcer the foems of this Sccurity Ingrument; (b) is not personaily obligaied 10 pay the
sums sccurcd by this Sceurity lastrement; and (¢} agrees that Lender and any other Borrower may agrec 1o oxtend, modify,
forbear or make any accommudations with regard to the terms of this Sccurity Instrument or the Note withoat that
Borrower's consent.
13. Loan Charges. [f the loan sccurcd by this Sccurity fastrumcni is subjed to o law which scis madmam lean
charges. and that law is finally intcepreted so that the interest or other lean charges collected or 1o be collccied in
coanection with the Ioan ¢xcced the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge v the permiticd limig; and (b) any sums alrcady coliected from Borrower which cxcecded

p-:rmi.!c:l Limiis will be refunded to Borrower., Londer may choose o make this refend by reducing the principal oncd

under the Notc or by making a dircct payment 1o Borrower, §f a refund reduces principal. the reduction will be ticated as a

partial prepaymeat withour any prepayment charge under the Note.
14 Naotices. Any notice to Borrower provided for in this Security [nstrument shall be given by dedivening 31 or by

mailiag it by first class mail unless applicable [aw requires use of arother method. The notice shall be directed to the
Properly Address or any other address Borrower designales by notice 16 Lender. Aay notice 10 Lender <hall be given by first
class mail to Leader's address stated herein of any other address Lender designates by notice 10 Barrowzr. Aay adtice
prosided for in ths Sccurity Instrument shall be decemed (o have been giver 10 Borrower or Leader whon ghen as provided

in this paragraph.
15. Governing L=w: Severability.  This Sccurity Iastrument shall be governed by dederal law and the law of the
jurisdiction in which tlic Vzoperty s located. In the cvent that any provision or cdavse of this Sccurity lastrument or the Note

conflicts with applicable faw’ such conflicl shall not affect other provisions of this Sccurity Instrument or the Note which can
be given cffcat without the conflicting pruinision. To this cnd the provisions of this Scrurily Iastsument and the Noie arc
declared to be severable.

16. Borrowee’s Copy. Bo/roacr shall be given onc conformed copy of the Note and of this Sccurity Instrumens.

17. Trunsfer of the Pruperty ¢ o Beneficial Interest in Borruwer.  f all or any pant of the Propeny or any interesd in
it is sold or vransferred (or il a beneficiad interest in Borrower is sold or (ransferred and Borreaves is not a satural person)
without Lender's prior written conscat, ferdcr may, af ils option, reguire immcediate payment in full of all sums sccured by
this Sccurity [nstrumen?. However, this oplion.chall not bz excrcised by Leader if exerdsc is prohibited by federal Llaw as of
the datc of this Security Instrument.

tf Lender exercises this option, Leader shati pive Borrower notice of acccleratian. The notice shall provide a period of
not Icss than 30 dayvs from the date the notice io2etivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay thes? cums prior 1o ibe expiration of this penod, Leader may invoke any
remedics permizicd by this Scecurity Instrument without 1ariher notice or demand on Bosrowsr.

18. Barrower's Right to Reinstate. 1 Borrower mrcis, certain conditions, Borrower shall have the right 10 havwe
enforcement of this Sccurity Instrument discontinued a1 an; fims prior (o the carlics of: 1a) § davs (or such other peniod as
applicabic law may spcafy for reinstatement) before sale of tas Property pursuant 1o any power of sale contained in this
Scaurity Instrument; or (b) cairy of a judgment caloraing this Siournty Indrumeat. Those conditions arc that Borrower: (a)
pavs Lender all sums which then would be duc under this Security Instrument and the Note as if no acccleration had
occarred; (b) cures any default of any other covenants or agroemcorisi(c} pav: ali expenses incurred in caforcing this
Sccurity [nstrument. inciuding, bul not limited to. reasonable atforncss? fees: 4ad (d) takes such actica as Leader may
reasonably require to assure that the lien of this Sccurity Inarument. t.cnder’s rights in the Property and Borrowcer's
obligation 10 pay the sums securcd by this Sccurity Instrument shall continue (anckanged Upon reinstatement by Borrowsr,
this Securiy Instrument and the oblizations sccured bereby shall remain fullyv <F-Ctive as 1 no accelcration had occurred.
Haowever, this right to reinstale shall o apply in the case of acecleralon upder pariraph 17.

19. Sule of Note: Chaage of Loan Servicer.  The Note or a partial inlerest @ faa/Note {together with this Scounty
Instrumcat) may e sold one or more times without prior notice 1o Borroswer. A salcages sosull in a change in the catey
(known as the “Loan Senice”) that coliccts monthly payments due under the Noto and Gais ocurity lastrument. There also
may be onc or more changes of the Loan Senvicer unrclated to a sale of the Note. ¥ there is/a change of the Loan Senvicee,
Borrower will be given written aotice of the change in accordance witk paragraph 13 above and applicable law. The notice
will state the name and address of tnc new Loan Senicer and the address 1o which pavmments shoris! e made. The notice
wi3l also contain any Giber information required by applicable law.

20. Hazardous Substances.  Burraower shall not causc or permit the prescace, use. dispasal, sarsage. or relcase of
any Harardous Subsiances on or in the Property. Borrower shall nol do, nor allow anvonc clse to do, smnvthine affecting the
Property that is in volation of any Eavironmental Law. The preceding two sealences shall not apply 1o the'micsence. usc. or
siorage on the Property of small quantitics of Hazardous Substances thai are gencrally recognized to be appropriatc 1o
normal residential uses and 1o maintesance of the property.

Borrower shall promptly gene Lender writlen notice of any investigation, daim. demand. lawsuil or other action by
any wovernmcental or rocgulatory agency of private party anvohing the Properiy and any Hazardouws Substance or
Environmentas) Law of which Borromer has actual knowledge. I Borrower lcarns, ar is notificd by any governmental or
regalatory authority, that any removal or other remediation of any Hazardous Substance wffecfing the Property is nccessary,
Borrowcer shall prompily take all necessany remedial actions i accordance with Emyronmental Law.

As used in this paragraph 2. "Harsardous Subsiances” are those substances defined as taxic or hazardous substances
by Enviroamental Law and the following substances: gasoline, herosenc, other flammable or toxic petrolcum products, taxic
pesticides and herbicides, volatile sobents, malerials containing asbestos or (ormaldchyde. and radicactive matcrals. As
uscd in this paragraph 20, "Emvironmental Law”™ mecans federad laws and laws of the jurisdiciion where the Properniy is

located that reiate to health, safcty of caviroamenial prolection.
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NON-UNIFORM COVENSANTS Boncower and Lender further co
21. Accelerution; Remedies. Leader shal) give notice 1o Borvvwer priur (o accelerstion Fellowing Borrower's breach
of any covenanl or ayreement in this Security tnstrument (but nol prior Yo scceleration under paragouph 17 unirss
applicable law provides otherwise). The notice shall specify: ai the defaull; {b) the action nquired to core the defaule; o
a date. not less than 6 days from the date the notice is given o Borrower, by which the default must be cured; and (d)
that fullure to cure the defaull oa or befure the dale specified in the notice may result in acceleration of the sums sccured
bs this Security Instrument, foreclusure by judiclal procreding snd sale of the Property. The notice shall furthes inform
Borrower of the right 1o rrinstiate alter acceleration and the Fight 1o assert in the foreclosure proceeding the non-existence
of u default or any other defease of Borrower to acceleration and foreclosure. I the default I not cured on or before the
date specified in the notice, Lender at its option msy require immediate paymeni ia full of all sums secured by this
Security Insirument withaut further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shatl be eatitled to collect ali cxpenses incurred in punuing the remedics provided in this paragraph 21, includiag. bul
not limited to. reasonable attorneys’ fees and costs of title evidence.

22. Release.  Upon payment of all sums secured by this Sceuriiy Instrument, Leader shall selcase this Sccurity
fnsirument without charge (9 Bourrowee. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrowcer waives all right of homicstead cxemption in the Propesty.

24. Riders to this Security Instrument. [l onc or more riders are executed by Borrower and recorded 1ogether with
this Sccurity lastrumcenl, the covenaals and agreements of cach such rider shall be incorporaicd into and shall amcend and
supplcment the covenants and agreemcents of this Sccurnily Instrument as if the nder(s) were a pait of this Secunty

Instrumcat. Cneo < anplicable box(cs)}

i Conduminium Rider 3 1-4 Family Rider

(F Adjustabic Pai: Rider L
{7 wraduaied Yoy ocnt Rider [__,1 Planncd Unil Dievclopment Rider [T Biweckly Paymemt Rider
~] Balloon Ridcr {73 Rate Improvemcnt Rider 1 Sccond Hame Rider

{3 Other(s) [Spcaly]

BY SIGNING BELOW, B.urrower acccpls and agrees 1o ihe terms and covcuants conlasined in this Sceurity
Iastrument and in any rider{s) cx-2ated by Borrower and recorded with .

CoEFR T

- !
Rober: Castrejon Ib‘nstfftf}
Sccia) Szcurity Number___350-44-6004
A Scal
sl
Soacat Sccurir}' Laurixr
STATE GF ILLINOIS, Cook ’ O County ss: Caei?e
L 0 umnd L»lfd—(/@"—l" - . a Notary Public in anu for-:aid counly and
statc do hercbv certify that Q .
Robert CABLI®ION (. Lty AAALL Vg s o e e
;‘J
personally known 1o mc to be the samc e
pcrson(sy whose name(s) is suhscribed to the foregoirg indrument, appearsd bfore me this day
in person, and acknowlcdged that he sigsed and delivered the said instrument as 5 free ™3
and voluntary act, {or the uses and purposes thercin se: forth. \ s
Given under my hznd and official scal, this rd day of, ril . 1992 <l
My Commission cxpires: { - 30— 7
s s = (B
T OFF'TIAL SEAL * Ncsary Publx - Bmand
JAMES A POPE
< NCTARY PUALIC STATE OF MWLINDIS
o Y TCVWIISION EXPIRES W3O/
This instrument prepared by: erfield Northwest Corporation
2500 5. Highland, Suite 100
Losbard, IL 60148
Pape 5ol 5

wis
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ADJUSTABLE RATE RIDER (CONFORMING)

(1 Year Treasury Index - Rale Caps - Fixed Rate Conversion Option)

1426418

THIS ADIUSTABLE RATE RIDER is made this 03rd day of April , 2992 land
incorporated into and shall be deemed to amend and supplement the Martgage, Pecd of Trust or Scourity Deed
{(the “Scenrity Instrument”) of the same datc given by the undersigned (the "Borrower®} 10 sccute Borrawer™s
Adjustable Rate Note (the "Note®) to Union Federal Savings Bank of Indianapolis

{(the “Lender”) of the same datc and covering the property

deseribed in the Security Instrument and located at:

2517 Burr Qak
‘lorth Riverside, Illinois 60546
(Property Addreis)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTIHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THIE MANIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THHE
OFIGN TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIHONGL. COVENANTS. In addition 1o the covenants and agreemenls made in the Sceunty

Iastrument, Borrovicand Lender further covenant and agree 2s foliows:
A. ADJUSTABLE RATE W ND MONTHLY FAYMENT CHANGES

The Note provides Zor Lo initial intcrest rate of 5.00000 %. The Notc provides for changes in the
adjustablc interest rate and'th: monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest ratc i will pay may change on the first day of April 1993 |

aad on tha! day cvery 12th month thercafter. Each date on which my adjustable intcrest rate could change is called

a "Chanyce Date.”

(B) The index
Beginning with the first Change Date, my-adiustable intercst ratc will be based on an Index. The "Index” is the

weekly average vicld on United States Trecasuny seevritics adjusicd o a constant maturity of 1 years, as made
available by the Federal Reserve Board. The mast riceni Index figure available as of the date 45 days before cach

Change Dalc is calied the "Current Index.” .
If the Indcx is no Jonger available, the Note Holde!: vl choose a new index which is based upon comparable

information. The Note Holder will give me notice of this chiucr.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will” fafculate my new interesi rale by adding

Two Arnd 875/1000 pereentage point{s) 2.87500 %10 the Current Index. The Note Holder »ill
then round the result of this addilion 1o the nearcst one-cighth of onc/peicentage point (0.1259). Subject to the
Timits stated in Section 4(12) below, this rounded amount will be my ncw inteszst rate until the next Change Dare.

The Note Holder will then determine the amount of the monibly pzyrieat that would be sufficient to repay
the unpaid principal that [ am cxpectcd to owe at the Change Date in full oathr Maturity Date at my ncw intcrest
ralc in substantially cqual payments The result of this calculation will be the new »mnount of my monthly paymcent.

{D) Limits on Intrrest Rate Changes

The interest rate [ am requircd 1o pay at the first Change Datc will aot be greatsy than 7.00000 % or
less than 3.00000 ;. Thercafter, my adjustable interest rate will never be incresacd or decrcased on any
single Change Date by morc than two pereentage points ( 2.00 %) from the rale of
interest that [ have been paying for the preceding 12 months. My interest rate will now( be greater than
12.000000 77, which is called the "Maximum Rate®.

(E) Effective Date of Changes
My new intcrest rate wiil become cffective on cach Change Date. 1 will pay the amount of iy riew monthly

paymcenl beginning on the first monthly payment date after the Change Date until the amount 6f my monthly

paymcnt changes again.

{F) Notice of Changes
The Note Holder will deliver o7 mail to mc a ooticz of any changes in my adjustable interest rate and the

amount of my monthly payment before the cffective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any question |

may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Nate provides for the Borrowe:r’s oplion to converi from an adjustable interest rate with intcrest rate

limits to a fixed interest rate, as follows:

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER -Single Family 1 Year Treasury Index- Modified Fassic Mae Uniform lastrsssent
Form 3118 1/8%
Page 1 cf)
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S. FIXED INTEREST RATE CONVERSION OPTION

i426418

{A) Oplion to Convert to Fixed Kate

I have a Conversion Oprion that § can cxcrcise unless | am tn defaull or this Scation S(A) will not pormit mc
to do so. The "Conversion Option” is my oplion o comert the interest rale 1 am required (o pay by this Note from
an adjusiablc rate with interest rale limits 1o the fited rate calculated under Section (B} below.

The caaversion can only take place on a Jdate(s) specficd by the Note Holder during the period beginning on the
first Change Datc and cnding on the fifth Change Daic. Each datc on which my adjustable intcrest rate can cooven

to the new fixed rale is called the “Conversion Date.”

If [ want o excrcise the Conversion Option, T must first meet cortain corditions. Those conditions are that: i)
1 must give the Note Holder notice that 1 want 10 do sa: (i) oa the Conversion Date, I must pot be in dcfault under
the Notc or the Sccurity Instrument; (i} by a date spoafizd by the Note Holder, ] must pay the Note Holder a
conversaon fee of LS. 8 250.00 processing fee ;| and (iv) 1 must sign and give the Note Holder any

documents roc Note Holder requires to effect the conversion.

tB) Calcriiation of Fixed Rase

My pew, fitdmtersst rate will be cqual to the Federul National Mongage Assocation’s required net yvicld as
of a date and tizic of Say specificd by the Notc Holder for (i if the onginal tevm of this Nolc is greater than 15
years, W-year fined _iale mortgages cncred by applicable  60-day mandatory delivery commitments, plus
five-eigntns of one pereentage puint { 0.625 7). rounded to the acarcst one-caghth of
onc percentage point (.12:0%), or (i) if the oziginal term of this Note s 35 years or less. 15-year fixed raie
morigages convered by appicable oik-day mandatory delivens comunitments, plus five-eighths of onc
percentage paiat 0.625 1), rounded 1o the nearest onc-cighth of cnc percentage pont (0.325% ). M i
reqguired act vicld cannot be deterinised because the applicable commitmenis arc not availabic. the Nate Holder
will determine my interest rate by wsiag cwnparable information. My new 1alc calaslaied under this Section MB)

will put be greater than the Maximura 2atestated in Section 4 D) sbove.

(C} New Payment Amount and Effectiv( ity

If 1 choose 10 sxeraise the Comversion Opiion. ihic Note Holder will determine the amount of the monthly

payment that would be sufficient to repay the unpaic pruscipal 1 am cxpected 1o owe on the Conversion Date in full
oa the Maturity Date af my new fixed interest rate i sobsiantially cqua) paymenis. The result of this calculation
will be the new amount of my moathly payment. Beginsinyg with my fird moathly payment after the Conversion

Date, I will pay the new amount as my monthly payment untlibz Maturity Dale.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTE ST IN BORROWER

1. Until Bortower vxercises the Conversion Option under the conatins aated in Scction B of this Adjustabic
Rate Rider, Uniform Covenant 17 of the Security Indrument is amendcit 1o 7cad as fallows:

Transfer of the Property or a Beneficinl Interest in Horruwer.  {f all w7 oy part of the Propesty or any
interest in it is sold or transferred (or if o beoeficial mlcrest in Barrower i sold so2reasferred and Borrower is not
a natural person} withoul Lender's prior written coaseni. Lender may, at s oplicn, require immcdiate payment in
full of all sums sccured by this Sccunty Insaument. However. this option shall ndt be exercised by Lender if
excrcise is profubited by federal faw as of the date of this Sccunity Instrument. Lender /50 shal) pol exescise this
oplion if: (a) Burrower canses (o be submitted 1o Lender information required by Lendor W/ oraluate the intcnded
transferee as if a new loan were being made 1o the transferec: and (b) Lender reasonable dercrrasines that Lender’s
security will no? be impaired by the foan assumplion and thal 1he risk of a breach of any coveazartor agrecment in

this Sccurity Instrumens is accopiable 3o Leader.

To the extent permiitzd by applicable law., Leader may charge a reasonable foe as a condition 1o Lender’s
consent to ibe loan assumption. Lender may also reguire the transferee 10 Sign an assumpiion agrecment that is
acceptable to Lender and that obligates the transferce to keep ali 1he promiscs and agreements made in the Note
and ia this Sccurity Instrument. Borrower will continue to be obligated under the Notce and this Sccurity Instrument

unless Lender relcases Borrower in writing,

If Lender exercises the option to require immediste payvment in full. Leeder shall give Borrowes notice of
acecleration The notice shalf provide a period of not foss than 30 days from the date the notice is deliveced or
mailed within which Borrower must pay all cums secured by this Sccurity instrumcent. I Borrower fails to pay these
sums prior o the cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument

withoul further petice or demand on Bosrower.

2. If Borrower excrcises the Conversion Option under the conditionas stated in Scction B of this Adjustable
Rate Rider. the amendment to Uniform Covenant 17 of the Sccunity Instrument comained in Sectton C 1 above
shail then cease 1o be in effear, and vhe provisioas of Uaiform Covenant 17 of the Security tnstrumcent shall instcad

be in eifect, as (olinws:
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BR738

AN

“.
vd

e HO

)
-4




UNOFFICIAL CQPY, .

Transfer of the Property or a Heacficinl Interest in Borrower, If all or any part of the Propeny of any
interest in it is sold or transferred {or if a beachacial intercst in Borrower is sold or transferred and Borrower is oot
a natural person; without Lender's prior wrilicn consent, Lender may, at its oplion, require immediate paymeat in
full of all sums securcd by this Sceurity Instrumeant. However, this option shall not be excrcised by Lender if
exeecise is prohibited by fedural law as of the date of this Security Indrument.

1426418

If Leader exercises this uption, Lendor shall give Botrower notice of acccheration. The rofice shall proside a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums securcd by this Sccurity Instrumeat. I Borrower (ails 1o pay these sums prior (o the cxpiration of this period,
Lender may invoke any femedics permitted by this Scourity Instrument witaoul fusther nolice or demand on

Bogrower.

BY SIGNING BELOW, Barrowsr accepts and agrees to the 1erms and corcaants containcd in this Adjustable

Ratc Rider.
bt C@ iSeal)
Robert Castrejon -Borromes

(Scal)

(Scal)
-Borromcr
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