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| MORTGAGE
THE TERMS GF THIS LOAN 11111313-9

CONTAIN PROVISIONS WHICH WILI REQUIRE A BALLOCN PAYMENT AT MATURITY.

THIS MORTGAGE *SeCunty Instrument™; 1 gnenon MARCH 27, 1992 The mongagor i

MARC 5. KAPLAN
AND PAMELA M. KAPLZAG, HUSBAND AND WIFE

(“Bogrower*s. This Secunity Indrument i« given 2o
LASALLE TALMAN BAKK FSB

UNITEDC STATES GF AMERICA ..mdv.fmu:

which 1s organized and custing under the Jaws ol
sdidtens 1. 9242 HORTH HARLEM
NORRIDGE, TLLINOIS L0614 74 eoder™) Borrower owes Leader the panapal sum o
ONE HUNDRED THIRTY ONE THOUGAND

AND 00/100 Delais o) 88 131,000.00
Thie debt v enndencad b Bornower s nete dated the e daic as the Seodnty iastuaent C Nale "y which presdes tor
menthiy pasients . wth the tuii debto it net paid sarhern, due and p.n..b!:' o ¥AY 1, 1999

This Secunts Instrument secutes b Lender e the reparment of the debt evadencad B thie Note, sath interest, and ali tencwals,
euensions and mediliogiione of e Noqes che the peament ot all other sums woth anierect advanced under patagraph 7o

protet the scounty of thrs Sequnty Insiment. and G0 the peefomman. s of Bormsser - Gotenants and agfeceats under this
Secunty lastrument and the Note Forshus purpoee, Borroaer does herebs montgage, grant and(Leny ey e bepder the bdloweng
County, Nhaois

Joes nibed {‘.'"j‘sff Faated in COOE
UNIT A05 TOGETHEL WITH ITS UMDIVIDED PERCENTAGE INTEREST 4M _THE

COMMON ELEMENTS INW VILLAS OF OAF CREEX CONDOMINI'™M AS DELINEATED
AND DEFINED IN THE CDECLARATION RECORDED AS DOCUMENT NUMBER 2887397384,
AS AMENDED, IN THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH,
RANGE 1!, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS.

03-04-300-033-1039
voL. 231 92250978

159 OLD OAK COURT, BUFFA™Q GROVE

Hnens 60089 CProperty AddiessT;
Iwp Code -

which ha the address o

oPs 1089
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pavments sy ne fonget befres 1N @ F I 'nd: I g <m~u 1301 the amount and for the petid
By ath iates approsed By | « el T hesFine *,..u h 2 /\ oighined Borrower hall pad

that Lender eguizesy provade
the [recinssuns sequited 1o mamban mcrtase nsirab. e B cifra 1
ansuran e ciids i oaecondan cowith any wotten apecent between Huum.wr avd bender o applicae Taw

9. bnspection. Tender o ats agent may alabe teasonable entnes open and mspwectoons of the Propeety Leader Jhall poe

g (e less peers e untih the seynsrement log mnglgape

Borrower notice at the tane of op pror Boan mspeciion speatyng reaspable catise fof the iopestion

10. Condemnation. The prowecds o amy awand o Jdam for damages, direct or consequential, an connection itk any

vomdemnation of othes tahing o ansy part of the Froperty, o tor comveyance an hewn of condomnataen, are hereby asapned and

shall he pad tor ender
in the cvent of a total tabang of the Pepents ) the proseeds shall e apphicd Baothe sums secuted by this Secunity indiument,

swhether cr acot uea dus wath any e e ;\.nt! v Begrower Tnthe event ot a ;'JHMI tabing of the "fnpﬂl) m which the fay
market value of the Properts anmediatels hetors the tabssg 1~ cqual 1o or preater than the amount of the soms secured by this
Seobirits Instrument immediatels hetore the talane, unless Borroser and Lender otherw i agres in weling, the anins secured by
this Secunts Instruinent shall i redioed by the wmount of the procecds moltiphed by the tollsing traction: (a) the total
amount of the sums sewured pmmedialely Betore the akange, divided by thy the far market vae o8 the Propenty ummiediatels
hetore the ke Amy balanee shalf he pand G Bosrower ia the cvent of a parhal tdong of the Properts n which the tar
markot value ot e Properts nmunediatels betore the taking os ese than the amount of the sumes secured smnediatels betore the

takiny. unless Boreodel and Lender othenaise agree in wnting o tless appinsble I athera e provides. the priseeds +hall

bz applied to the sumseured By this Secunts Instrument whether of not the sume are then due
If the Properts s fandoned by Borrswer, or sflatter potice by fendes 1o Bornoser that the Londemnor effers o ke an
award or wttle o Cam for Wanares Borrower Lals o respond to Lender swaithin 30 das s after the date the noboe s piven,

Lender 1~ authonzad 1o collectand apph the priveeds . at ity option, vither to restorahion 7 sepair of the Property or 2o the sums

s tired By thes Seounty insramest“Whethe: o net then due
srevoan o wrming, any apphioation of proceds L snpapal shall not etiend o

ke Lender and Borroaer othienies ag
postpone the due date of the mrnthly passien! s eferrad o paraztaphe 1and 2 or Jhange the sinoont of such patvoxents

1. Barrower Not Released: Forbearaie By Lender Nota Waiver, Batenson of the e for pavment or modifis alion
2t dnstrment cranted By Donder troany vuccesion an ntetest of Borrower shall

not cperate to release the habiditn ot the oreiss! Bodroios o Borrower™s suc evorvinanterest Tender <hall nod be raguinad b

compenve proceclines aganat any sus cvor o mbereddor refwe Lo extend e tor pavment of otheree modify amontszatien
countty Iestrament By oreawm O any demad ouade bythe onginal Benower o Betrena

of the wume wcura! by this Sy
sceeswifs 1 anterest Ay ferbearancs by Lender in oxencranzmany nsht s remedy shall ot be g wanes of or prociude the

of amortization of the aums seonred By thic Se

crefoie o ans nght or remeds

12. Suceessors and Assizms RBound: Joint and Several Lidodins: Co-agaers, The ocenants and apfeeneats of the
Security Instrument <hall hund and benehiz the woocesaors and asapnd 2 lender and Bnrh-uc:, shieat b the provivens of
parayraph 17 Borrowers Lovensats and asivements sball beopant andeineral A Borromer who co-agns this Secuni
Instrument but Joos nod eeeoate the Note a1 eeaeming this Scecunhy Indrument only G moniparc. rrant and comey that
the Promort under the tomne ot thes Seunh Inananent T oot personally ohligated 4o pay the sume
arroes that Tender and any cther Borrdadnemay agree to sutend. modifs, torhear o
make ant acooammedationsowsth rerand Tothe terme o this Secunty Iastnement 1 the Nolbeothiont that Botrower's Lonsent

1Y Loan Charges, 1 the Loup woad by ths Secunts Instrment s cubrect Gooa les Gehich et muvamum oan Jharpes,
ha!’"‘\ colected or 1T Collected s connaction with the

Camoun dedcssan e reduce the charge

Borrva s s ntenest i
cevtirn] P this Seonnty Insment and oo

and that fea oo finalis anterproted o that the anterest o other Joan
loan =teeed the permisted Timits, then a0 gny such loan Charpe <hall be seduced bt
to the permitted imut. amd chany cumes already ollected from Borrower which «.1.u-drd permitted Jinsts Wil be refunded 10
homse 1o muabe this retund by seducng the prmopal owed under the Not@ o by makane a died

Borrower  Lender ma
the redution wil]l be treated 2 a pertal propavinent wathout 2o

pavment to Borrower 1P o retund redusos prmapal,
prepasment Shares under the Note

14. Natices. Any notice e Borosser provided for o thas Secunty Instrument shall be piven by delivening ot or by nuadhing
it by it fass mual unless applicabie fewequires uee ob another tcthod. The notice shall be ditected 16 the Propeny Addfow
or ans other address Thorooser dosiznates Buonotice e Lender Any notice 1o Leader <hall be given by it dass sl 1o
Lender’s address stated herein o ans l-l“"r address Dender deviznates By police 10 Borrewer Ay notice protaded for in thi
e bevn peeen o Borrowes on Lender when sinven as provadad an this parapraph.
<hall be vonveraad by federal e and the Jaw of the

Y

Secunty Instrument shall be decined

15, Goverming Law: N\t'f.nhlll!). The Seounty Indrument
ictdiction in whelh the Property as losated Irothe csenl thatl any prossceaa o Ll
conflicts with applicahl Tow . stch contlnt <hall ot atfen saher prosasgons of this Secunty Inctrunent oo the Note which Gan be
ersen chfect withont the contlionne proviaon Toothie end the provisemes of this Seounts Indrument and the Nete are declarnad

S thes Secunty Instnament of the Note

ti b ~everahle

16. Barrower's Cupy. Borrower shall be given one conformed Copy of the Note and of this Secunty insgrumeat.
ors 1089
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NOEEICIAL.CORY
17. Transder of the 1% wefidal Ratteelt B0 14 er AN part it the Prperty s any anteresd ot

I sodud v transterred (eor 18 benchaal nterest i Borroswer g mla nr.Uanui-m-&am”hvlfl\n- 1~ bl 2 natugal persony witheout
Fender ~ peoss weatten conseat. Letuder may. at as option, seqmrz asupediate pavinent i full of all i wwouted by the
Seaunty Instrumeat However, this optums skall not e ctetosed by Leades at exenose o prdubated by federad law as of the daty

of this Secunty Instrunent
It Lender ever ases this option, Leader shall give Bortowes notive of aceslerati o, The actice shall provade a period of ms

less than 30 dass trem the date the notice 1~ delnered of marded within wheoh Botsoer most pasy all sums secured by this
Secunity Instrument. [t Borroser tands 1o pay these sums pror to the exparation of thie peond, Lendes may invoke any femedies e
permittzd by 1h1s Secunts Instrument wathout turther notkee of deimand on Bornewe. e
18. Rarrnwer’s Right to Reinstale, It Borrowet mwets ceftain conditions. Borewes <hall bave the nght 1o have b
enlorcement of this Secunts Instinent diwontinoed al ans e poos o che cathies of G S dass (or such athes penod as ;
appli able law may speaty tor remstalement) hetore sale o the Propety pursiart 1o amy poser o sale containe) n th
Secunty fnstrument. or (hy entry of 4 mdgment enorang this Secunty Instrument Thoswe conditions are that idernnser: ta) pays
Lender all sums which then would be due under this Secunty Insrument and the Note as 3t no acceleration bad ovourred: (b
cures any wefault of amy other covenants of agreements: (0] pavs all expencs incurred 1 entorang this Secunty Indrument,
including, Put ot int=d to. reasenable attorney s fees: and (ds takes such action & Lender mas reawnably require to avare

that the lien of thivsecunty Tnstrument, Lender'~ nightsan the Property ans Bogoeaer™s obligation 50 pay the sums sevured by
Upon remnstatement by Bonower, this Scounty Tostiument and the

this Secunty  Instrueicn! ~hall continue unchanseld
abligations securead hevchs hall remain tully etfective as ot no aceeleration had ovouired However, this sight (o renstate <hall
not ajply tn the cave of alleienion ueder paragraph 17

19. Sabe of Note: Clawge,of Loan Servicer. The Note or a0 pattial interest an the Node (logether wath this Secunn
Imstruments mas b scld ong or ingretines without pros petice to Borrower A sale mas resalt in o change in the entity (known
as the Tlestn Servier™ thar collects meathiv payments due upder the Note and this Sccunty Insttunent, There abwo may be one
o more chanees of the Loan Servicer weieliled 1oos sale of the Note 11 there o g hange of the Foan Senviner, Borrower will be
grven weallen potice of the Chane i ascotdanssaath paragetaph T abose andapplicable Law The not e will state the natye amd

adidress of the new Loan Sezvicer and the adideess o which payments shonld be made The notse will alve contamn any othe
intarmuation regiated by apphicsbic L

20. Hazardows Substances. Bornower shall vl Gauwe or permt the presence, ase, disposall torage. or release of any
Hazardous Substances on or an the Property. Borrower shall not do. por aliow ansonc vlwe to doo anything aftecting the
Property that i~ 10 swdation ot any Envitoamental faw  The preceding two watences shall not appiz 1o the presence, uwe. or
storage on the Property of small quantitios «of Hazapdous Subjan os that are seperally recopmizad i be appropnate to notmal
reandential uses and o aeentenan. e of the Propersty,

Borrower <hall prompthv one Lender wntten notice of any andeshizatien, Jdam, demand, Law st o other action by any
governmental or regulators agenoy or private party amvolong the Propedtyand any Hazardous Subsance or Ensironmental Law
of which Borrower has actual knowledse It Borrower Jeams, or s notilied boany governmental of regulzatons authonty, that
any removal or other remediation of any Hazasdous Substance attecting the Plopenty is necessan . Berrower shall prempily take
all necessary remedial actiops 1 accondance wath Environmental Law.

As wsed 1 this paravraph 200 "Hazardons Substances” are those sabwtanoes deb
Environmental Law and the tollowing subdances: gasobine, kerosene. other tlamimdic s tone petrolesm products, ot
pesticides and herbisides. s olattle <clvents, matersals contamng ashestos or tormaldeby de aid radicactive matesals. As ued in
this paragraph 200 “Environmental Law ™ means tederal lass and faws of the junsdiction whedethe Property s bated that

G as tonse or hazardous substances by

relate to bralth, satety or environmental prote tion

NONGDNIFORNM COVENANTS Bomrower and Lender tutther conenant and agree as oo 8

21 Aceeenution: Renedies. Lender shall give notice to Borrower prior to acederation fullinvipg, Borrower™s breach
of any unemant or agraament in thiy Secunts Tnstrament (hat pot prior (o aceeleratinn under gassgeaph 17 unlew
applicable Law provides otherwise). The notice slall specify: G the defaudts thy the action required o cure the defanli;
() o date, pot s than 30 dass from the date the aotice is given o Borrower, by which the defanit mast be cured; and
{dh that Gadlure o cure the defuult ot or belure the diste specilied in the nutice may sesalt in aceeleration of the s
secured by this Security Instrument, forechsure by judicial proceeding and sale of the Properts. The notice shall further
informs Borrower of the right to reinslate after accckeration and the night o assertan the foreclnure proceeding the
aon-existence of i defavlt or any viber defene of Borewwer to aceederation and forecloare, I the default is oot cured on
or before the date spedilicd in the notice, Lender, at ity oplion, may cequire ummediate pavient in full of all sums
vecured by this Security Instrument witheut further demand and may forechne this Security lstrument by judicial
proceeding. Lender shall be entitled to enllect all expemes incurted in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonible atturreds” fees and ants of titde evidence.

22, Release. Upon paviment of aff sums secured by this Seconny Indrument. Lender shall release this Secunty Indrunent
without charye 1o Borrower  Borpsower <hall pay any recordation costs

ors 109)

23. Waiver of Humeviead. Borrower waives all night of homestead exemption n the Property. Form 3014 EE

@-men; ' bogesert .
FT-‘.L_




UNOFFICIAL-CQRX.......

CB:’.E'OI sandxg &i881LWL0Y Aw}
Y60t Sda PRI Sioung jO SIBIS HIGRd AIEION

’ H1IKS 'V ¥SIT
W 1Y3S qlV!m.'HO":sm!dxgl oissiwwod AW

7
awang L¥1o0

———— AT (K"* —‘-4— /,f = - p—— '
/ ; / .

- P / L johep 3 | S} {ERS [£131)]0 pUe puey AW 4epun udAID
- ’ Y)I0J 195 WBaey] Sesodind pue $ash ayy 10) 'JaF Aselun|Ca pur 231

dIFHL S¢wswnigsu pies sy) paioaep pure paubis ATHL tew pafipaimouydr pue ‘ucsied ur Aep suy) dw
vi0j8q praradde ‘Juawnisw Buicbalo) ayj o) peqliasgns (sjaweu Isoym {sjuosiad Swes ay) 99 O} Fw 0) umouy Ajeuosied

¢

J4IM ONY ONYESAH 'NYT4dYN "W VIIWVd ANV NYTdYN S DYVR
1e4E AJHaes AQRusy OP 0)P)s pue Ajumod

PIes 10} pue u 211qnd Aselon € 1 QINOISYIONN 3HL

s Ajunod MO0 ‘SIONIT 40 SLVLS

19M01309
fiveg)

1001108

RSgT— m

J9m01108 J NY1d¥d "W v1d ﬂ‘id SSOUIIM

ST

fess] A e /

emon0g SSPUIIM

{jeas)

. I Yiim POP1038 1 pue JBM0II0g AQ POINI S (S119PI2 Aue u
pue Juswnsuy ALLNIIS Sy Ul pamquo: SJUPUBACS pue SuuRy Ay} o) 5936 pur 5iderde JEmOLI0g "MO13B DNINDIS AB

(Aj1ands) (SHOWIO _ 9P VWA T
19p1Y DWOH PUDIIG — J9piy Judwarosduy ajey 1epHg voo|Itg Z
topiyg Juswie g Agaesmg lapiy Juawdojarag Jiu pauueld 19p1y Judwied Felenpesn

opiy Apweg p-t T A1y WNIKIWORUOC) 1pry oley 0,qeysnipy ;“"
p - —

((se)x0q eqeadde yaey)|

WIWNSUY

APaaeg siy) JO 1ed B 218 (SSPLS Sy §1 SE Juawnsu) AWamdes sigl O sjuawealie pur SHULUBADI BY) Juouwmidons pur
PUDWIT J[EYS PUE OJUT PRILIOAIOIUI I [[PYS JAPII YINS Y27 JO SIUOWERIBE PUr SJUFLBADD PY) JURWNASU) AINIS SIY YHM
1y}oB0o) Pep039s pue 19M0I0G AQ PAINdIXE A1 SiOPL) BIOW JC JuD §| JUSLNASU] AJLINDAS SIYl O SIBDIY pZ

6-£€101¢




UNQESCIALQRY 7 5.,

THIS BALLOON RIDERA +z mada thiy < 71 H day ot MAKCH S 12 and s incarporated snto and shall
be deamed to amend and supplemant the Morfgage, Ored ol Trust of Deed 10 Secure Debt (the “Seturity instrument™) of the sams

date given by the undersigned ithe “Borrower ™ to secure the Borrower 1 Note to

LASALLE TALMAN BANK F5B

(the "Lender-) af the same date and cover:ng the propetty deicribed in the Secunity Instrument and focated at
159 OLD OAFK COURT
BUFFALO GROVE, ILLINOIS GOGEY

it e T. 2RF LS
The date of the Note 13 calied the "Note Date.” | understand

The interest rate stated on the Note 1s catied the “Note Rate ©
The Lender or anycne who takes the Nole, ths Security

the Lander may transfer the Note. Securily Mitrument and this Rider.
instrumant and this Rider by trantfar and who 13 entilled 1o receive payments under the Note is catied the "Note Holder

AGDITIONAL COVENANTS In addition 11, the cnenmnants and agraemants 10 The Secufdy intirumant, Boreower ¢nd Lendor

further covenant and agree av tollowt idespita anything to the contrary contained in the Secutity ingtrument or tha Note)

Y. CONDITIONAI RIGHT TO REFINANCE

At tha matur.iy date of the Nota and Security Instrumant the "Malurity Date’) 1 well be 2ble 1o a>htasr 3 new loan ("New
Loan” with a naw Matant, Date of MFY 1 2020 and with an intarast cate equal to the "New Note
Rate- determined 1n acLoriznce wilh Section 3 balow 1} 2l the cunditions provided 1n Sectiony 2 and 5 below ate met (the

"Canditianal Refinancing Catiznt il thote condittinns arm not met, | understard that the Mote Holdet 1y under no obligation fo

rafinance or mcdify the Nofe of 10 exlerd the Maturity Date, and that 1 wiit have 1o repay the Note fromm tny Own FOL0UICES GF

!md 2 lender willing to 1 *nd me ih: teoney 1o repay the Note

2. CONDITIONS TO OPTION

T T want 1o eaercise the CondGnal Retinancing Oplion at matunity. certa.n conditions mus! be met a5 of 1he Maturity Date

These conditions are V- 1 mutt tt:dl Zor the nwner and occupant of the properly twbject 16 the Secur:ly Insttument fthe
Goathly payments and csnnnt Mave been more than 30 days late on any cl the 12

“Property ). 121 | must ba currant an ey
scheduled monthly payments immediately precoiing the Maturity Date i3 no tien agmnit the Property (excepl for {axer and

special sssessments not yet due and payabiei o ther than that of The Security initrymant may 2xitt (4) the New Note Aate cannst
%~ more than S percentage poinls abave the Noic «ate. and (5 ! must make 2 written requett to the Mote Holder as provided 'n

Section 5 belfow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will ba & fized rate of interes ! equal to the Federal Nalwonat Mortgage Association s required net yield

$or 30 -year tixed rats mortgages sub rct In 3 5T -day mandutony delively commitment, pius one-hatf of one parcentage point

10.5%). rounded 1o the nearest one - eighth of cne percentage oint (0. 125%) ithe “New Note Rate’) The required nat yield shall be

the applicable net yrald in atfect on the date and time of day thit the Nnte Ho'der receives nolica of my etection to exarcise the

Conditicnat Retinancng Optian. If this required nel yield 13 not avslahie, the Note Ho'der weil determing the New Mole Rate by

using comparaple information
ey )!
32 ony

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate a5 calzulated wn S2cticn 3 above 13 nlt rester then 5 percentage poinfs above the Note Rate
and all cther conditions reguired 1n Section 2 abave are satistied the Blite Holder wall determine the amount of the manthly

payment that will be sufbicrent 1o repay «n full '3t the unpaid principal. plus D a: crued but unpa:d nterett. plus ich il other sums |
thea Maturily Oate (assumong my monlhly payments then ate cutrent, as
The result of

will cwe undar the Note and Securdy Instrament orn
required under Section 2 above), over the term of the New Note 3f the New Nole Halu in equal monthly payments

thos calculatian will be the amzcunt of my new principsl and intereit payment every montt urlil the New Note is fully paid

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
© The Note Holder will notiby mes at 1rast 60 calendar days in advance of the Maturily Date and advise me of the principai,
*Aaturity Date. The Mote Holder alto will advise me

and alt other sums | am expected to owe on the
Te Note Holder will provide

accrued but unpad cnleres?,
that | may axercise the Canditional Retinancing Option if the conditions in Section 2 above are mo (.
my payment record intormaticn together with the name. tiile and address of the person represenane o Note Holder that | must

notify in order 1o exercise the Conditwonal Refinancing Option. tf { meet the conditichs of Section T suove, | may exercise the

Conditicnal Refinancing Oplizn by nolifying the Note Holder no fater than 45 calendar days prior 1o the ‘doturity Date. The Note
Holder will calcutate the fizad New Mote Rate based upon the Federal National Mortgage Assceiatior s 2~olicable published
requirad net yiald in eftact on tha date and time ol day rohifscation 15 received by the Note Hulder and a4 ciltisated in Section 3
t will then have 30 calendar days to provida the Note Holder with acceptable proof cf my required ownership, cocupancy

above.
Betore the Matursty Date the Note Holder will advise me of the new interest rate ithe New Note Rate’.

and proparty han status
new monthiy payment amount and 2 date. time and place at which 1| must appear 1o sign ahy documents required fo complete the

required refinancing ) understand the Note Holder will charge me reasonable fees and the ¢otls associated wilh exarersing the

ratinance opticn

fower sccepls and agrees (G the terms and covenants contained in this Balloon Rider.
)

1Seal) _;4_,’,;,-J;.L cas J.‘_:__/.::‘ _I_L.‘____“__,,_,,__-ﬁ_ISeaII

" Borr DAMELA M. KAPLAN - Borrower

Bofrower

S T

e oS el e . R - e -
Borrower

Borrower
(S0 S3IGI%LL DLV

MULTISTATE BALLOON RIDER - Singie Family - FANNIE MAE UNIFOAM INSTRUMENT
FORM 318G  3/90 OPS 539
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'CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27TH  day of MARCH
1332 ., and is incorporated into and shall be deemed to amend and supplement the Mortgage. Oeed

of Trust or Security Deed (the "Security Instrument’i of the same date given by the undersigned (the

"Borrower’] to secure Borrower's Note 1o

LASALLE TALMAN BANK FSB
(the ‘Lender’) of the same date and covering the Property describad in the Security Instrument and

located at:
159 OLD OAK COURT, BUFFALC GROVE, ILLINOIS GUORY

1Ee gt Ty A3 L)

The Property inciudes a unit in, 1ogether with an undivided interest in the common elements of, a

condominium project krown as:
VILLAS OF OAK CREEFK

(the “Condorinium Project™? If the cwners assoctanion or other entity whach acts for the Condominium
Project {the "Owners Association’™ holds utie to proper¥yr the benefit or use of ils members or
shareholders. (h» Property also includes Borrower's interest in the Owners Assoc:ation and the uses,
proceeds and Sariofits of Borrower s interest.

CONDOMININ COVENANTS. In addition 1o the covenants and agreements mads in the
Security Instrumeni. Jorrower and Lender further covenani and agree as foliows:

A. CONDOMINIUN, COVENANTS. Borrower shall perform all of Borrower's cbligations under the
Condominium Project's. Constituent Documents. The "Constituent Documents® are the: (il Declaration
or any other document-wnich creates the Condominium Project: liil by-laws; L) code of regulations;
and (iv' other equivalent dcCumnents Borrower shal! promptly pay. when due, ail dues and assessments
imposed pursuant to the Conziuent Documents.

B. HAZARD INSURANCE. Sc Irayg as the Owners Association maintains, with & generally accepted
ihsurance carrier. a "master” or blarket” policy on the Concdominium Project which is satisfactory to
Lender and which provides insurarce zoverage in the amounts, for the periods, and agains! the
hazards Lender requires. including Tire-and hazards inciuded within the term ‘“enlended coverage.”
then: (il Lencer waives the prowsion ip Uaiform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installtiinis for hazard insurance cn the Property: and

lii) Borrower's cbligation under Umifori Tovenant 5 1o maintain hazard insurance coverage on
the Property is deemed satisfied to the exlent mat the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of av'lapse in required hazard insurance coverage.

in the event of a distribution of hazard insurarce proceeds in lieu of resioration or repair
following a loss to the Property, whether to the unit.or 1o common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Leicer for application to the sums secured by the
Security Instrument, with any excess paid 1o Borrower

C. PUBLIC LIABILITY INSURANCE. Borrower shall take suchi actions as may be reasonable to insure
that the Owners Association maintains a public liability insu ance policy acceptable in form, amount.
and extent of coverage to Lender.

D. CONDEMNATION. Thne proceeds of any award or claim {0 damages, direct or conseguential,
payable to Borrower in connection with any condemnaticn or othor taking of all or any part of the
Property. whether of the unit or of the common elements, or 1or/ any conveyance in liey of

- condemnation, are hereby assigned and shall be paid to Lender. Such Ouoceeds shal! be applied by
Lender 10 the sums secured by the Security Instrument as provided in Unifsrm Covenant 10

£ LENDER'S PRIOR CONSENT. Borrower shall not. except after notice tc Lender and with Lender’s
prior written consent. either partition or subdivide the Property or consent tc: Q20T

{it the abandonment or termination of the Condomimium Projecl., except ¢or abandonmen! or
termination required by law ir the case of substantial destruction by fire or othcr /casu alty or in the
case of a taking by condemnation or eminent domain;

il any amendment to any prcvision of the Constituent Documents if the prousion is for the

express benefit of Lender;

(iiil termination of professional management and assumption of self-management of the Owners
Association; or

liv} any action which would have the effect o} rendering the public liabifity insurance coverage
maintained by the Owners Association unacceptable 10 Lender.

F. REMEDIES If Borrower doss not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed hy Lender under this paragraph F shall become
additicna! debt of Borrower secured by the Security Instrrument. Unless Borrower and Lender agree 1o
other terms of payment. these amounts shall bear interest from the date of disbursement at the Mote
rate and shall be payable. with interest upon notice from Lender 16 Borrower requesting payment.

BY SIGNING BELOW. Borrower accepls and agrees to the terms and provisions tained in this

Condominium Rider. / /j
, . el T L o {Seal

(Sest) - - [,

Borowe: '*!AR"‘ 5. KAPLAN - -

_— e o . S ¢ L Ut S S S (M,, ,L@_ el (Sas]
Bomowse FAMELA M. KAPLAN / Bervemes

Form)140 89730 OPS 111B

MULTISTATE CONDCMINIUM RIDER ~Single Family— Fannie Mue. Freddme Mac UNIFORM INSTRUMENT




