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MORTGAGE

THIS MORTCAGE (U Security [nstrument™) s given on ... AR L0 . .

1992, The morigugoris . Jo3qph M. Eighberger and Deborgh i, . Lapp)ca. his mAfe
e (U Borrower™ s This Seeurity Instrument is given o

FAIRFIELD. SAVINGS BANK, E35h . . . oo e . which is organized and cm\ung

under the laws of . Unlted 54z of. Amurlcu ........ ey whose address Bs L
31120 BED. Long van.. Blinols 0047 2004 ... ... e ("'Lamder).

Borrower owes Lender the principal suwi of . Qne., Hunurcd Fwo. Chovsand Oellars. and. na/b00.............

.............................. Dollors (1).8. 8. 102,009,00) This det 1s evidenced by Borrawer's note
datcd Ihc snme datc us this Secunty Instrument 15“Note'™ ). which provides for monthly payments, with the full debt, if no
pais garlier, due and payable on . June b 2000 This Security Instrument
seeures to Lender: (a) the repayment of the dcbl cuidrmeed by lhc Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other swins, with imterest, wdvanced under paragraph 7 1o proteet the security
of this Security Instrument: and (¢) the perfonmance of Bortowe?'s caveniunts and agrecments under this Secunity Instrument
and the Note. For this purpo'w Borrower does hcrcby mortgagsarant and convey to Lender the following deseribed prop-
erty located n . : LReek TP TR PURPR PSPPI County, [linois:

T3 7/ 00 Z

Lot twenty-aight {(28) in Block fourteon {14) ti avthur T. Mclintosh and
Company’'s Home Aduition to Park Ridge in Cook County, [1lifnois, heing a Sul- N
diviston of the West haif (1/2) of the Southwast quirter {1/4) of Sectlon

twanty-five [75), lownahip forty-one (41} North, Hanaw twelve {12}, Eaet of w‘
the Third Principal Maridian, except the Korth tnvee ‘nuniead rifty (350) foet ‘
theraof . ” N
' . \ I
\ ¥
(
P.1.09-25-324-002 .%
v u
which has the addeess of L33 Morth Misner L R Park Rildan. ... ,
| Streer] uy)
flinois ... 800868 C e UProperty Address');
lhp(ukl

TOGETHER WITH all the improvements now or heseafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the loregoing is teferred to in this Security [nstrument as the "*Property. ™

BORROWER COVENANTS that Borrower is iwfidly seised of the extote boreby conveyed and has the tight o mongage,
grant and convey the Property and that the Property is unencunsbered, except tor encumbrances of record. Borrawer wareants
and will defend generaliy the title to the Property against all el and deaands, subject o auy encembranges of record.

THIS SECURITY INSTRURMENT cambines uniforns covenanits fue mittonal vse amd non-uniform covenants with 'imited
vuriations by jurisdiction to constiluie » upiform security mstrument ¢overng real property.

ILLINOIS—Singe Famdy--Sonnie Maw/Fradgle Mas UNIFGRM INSTRUMENT Yorm X4 #00 (uanr ¢ of O pages;
Product 44713 1991 SAF Systems A Forms, ing.

333 Chigago, 1L » 1.800-323-3000
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person) without Lender's prior wntten consent, Leader may. at its option, require immediate puyment in full of all sums
securcd by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by faderal
law as of the date of this Secunty Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of avceteration. The notice shall provide a period
of pot Jess than 30 days from the date the notice is delivered ar mailed within which Borrow :r must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peniod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demard on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions. Borrower shall have the right to have
enforcemient of this Security Instrument disconhinued 3t any ume prior to the earlier of” (1) § days tor such other period
as applicable law may specify for remnstatement) before sale of the Property pursuant to any power of sale contained s (his
Security {nstrument, or (bj entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would he due under this Secunty Instrument and the Note as if no acceleration had
occuried; (b) cures any detault of any other covenants or agreements; (cl pays all expenses mcurred i enforcing this Secunity
Instrunemt, including. but not himited 10, reasonable attorneys™ fees: and (d} takes such action as Lender may reasonably
require to assuretha’ the Lien of this Security [nstrument, Lender's nghes in the Propeay and Borrower's obligahon to pay
the sums secured byvahus Security Instrument shaill continue unchanged LUpon reinstatement by Borrower. this Security In-
strumamt and the obligatons secured hereby shall remain fuily effective as 1f no acceleration had vecurred. However, this
right 0 reinstaie shall pot ipply in the case of acceleraicn under paragraph 17,

19.  Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note together with tns Security
Instrumen:} may he sold one o7 more nmes without prior notice to Borrower. A sale may result in a change 11 the entity
(known as the “*Loan Servicer'?) Inar cnllects monthly payments due under the Note and this Security Instrument  There
afso vudy be one ur more changes of (b= Loan Servicer unrelatesd 1o a sale of the Note. I there 15 a change ol the Loan
Servicer, Borrower will he given writter paice of the change in accordance with paragraph 4 above and applicabte law,
The rotice will state the name and address of he new Loan Servicer and the address 1o which payments shouly be made.
The notice will also contain any other infor mation required by applicable law

20. Hazardous Substances. Borrawe! sbafl notl cause or permit the presence. wse, disposal, storage, of release
of eny Hazardous Substances on or in the Property Borpawer shall not do., nor allow anyone else to do, anyth ng atfecting
the Property that is in violation of any Environmentalizaw. The preceding two sentences shail not apply o the presence.
usc. of storage on the Property of small quantities of Hazarsous Subsiances that are generally recogmized w be approprate
to normal residential uses and 10 maintenance of the Propeiy

Botrawer shall promptly give Lendes written notice of any invesugation. claim, demand, luwsuit or other action by
any overnmental or regulatory agency or privite party involvian the Property and any Hazardous Substamwe o
Envitonmental Law of whichk Borrawer has actual knowledge. If Barrowear learns, or 15 notified by any governmental o
regulatory authority, that any remaoval or other remediation of any Hazazdoas Substance affeciing the Property is necessiry.
Borrawer shall prompuly take all necessary remedial actions in accordance with Environmental Law

A~ used in tis paragraph 20, “*Hazardous Substances’ are those substincesidefined as tanig or hazardous substances
by Environmental Law and the fullowing substances: gasoline, kerosene, ather lizpumahle or foxse petroleum products, loxe:
pesticides and herbicades, volatile solvents, matenals comaimng asbestos or formaddebyde. and radioactive materials A,
used in this paragraph 2. Envirorinental Law ™ means federal laws and {aws of the peiisdictoon where the Propeny s located
thut relute to health, selety or environmental protection.

NON-UNIFORM COYENANTS Borrower and Lender Further covenunt and agree as lollows

2}, Acceleration; Remedies. Lender shall give notice to Borrower prior ta accelerafon Jollowing Borrower’s
breuch of ny covenant or agreement in this Security Instrument (but not prier to accelerativn apzer paragraph 17
unless applicable law pravides otherwise). The notice shall specify: (a) the default; (h) the actionrequired to cure the
default; (c) u date, not less thun 30 days from the date the nolice is given to Borrower, hy which the default must
be cured; and (d) that failure to cure the default on ar before the date specified in the notice may result in acceleration
of the sumns secured by this Security Instrument, fareclosure by judicial proceeding and sale of the Preperty. The notice
shall furthier inform Borrawer of the right to reinstate after acceleration and the right to assert in 17¢ foreclosure pro-
ceeding the non-existence of u default nr any other defense of Borrower to acceleration and foreclosure. I the default
Is not cured on or hefore the date specified in the notice, Lender at its option may require immediste payment in full
of all sums secured by this Security Instrument without further demand and muy foreclose this Security Instrument
by judicial proceeding. Lender shalt be entitied to collect all expenses incurred in pursuing the remedies pravided in
this paragraph 21, Including, but not limited 10, reasonable attorneys’ fees and costs of title evidence.

22. Relense. bpon puyment of al! sums secured by this Security [nstrument, Lender shull refease this Securiry
Instrument without churge 10 Borrower. Borrower sliali pay any recordation costs

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny
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UNOFFICIAL COPY

All insurunce policies and rencwals shall be acceptabile 1o Lender and shall include 3 sandard momgage clause. Lundes
shall have the right to hold the policies and renewals. If Lender rogures, Borrower shall promptly give to Lender all recoipls
of pawd premiwns and o onewal notices. [n the event uf joss, Borvower shalt give pronipt notice to the snsurance carrier and
Lender. Lender may make proof of loss if nat made prompily hy Borrwer

Unless Lender and Borrower atherwise agree in writing. sasurince procseds shall be apphed to restoration o sepas
of the Propeety damaged. if the restoration or repair is economically feasible and Lender's seourity sy aot lessened. 1M the
restosahon or repass s ot economically feasible or Lender's security would be lessened. the insurance pricesds shall be
apphied 1o the sums secured by this Security Instrument. whether or not then due, with any excess pand 1o Borrower 16 Borrower
ahaadons the Property, or does not answer within 30 days a aotwe from Lender that the msucance carner has offered o
settle a claim, then Lender may collect the tnsurance proceeds. Lender may use the proceeds to repair or restare the Property
of 10 pay sums secured by this Security Instrument. whether or ot then due. The 30-day period will begin when the notiee
In given.

Unless Lender and Borrnwer otherwise agree in wnting, any apphication ol proceeds o pnncipal shall not extend
or postpone the Jus daie of the monthly puyments referred to 1n peragraphs | and 2 or change the amoum of the payments
ir under paragraph 117Gie Property is acquired by Lender, Borrawer's right to any msurance policies and proceeds resulting
{romn damige to the Poperty prior fo the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument smmedtately 20 to the acguistion.

6. Occupancy, Proservation, Maintenance and Protection of the Properiy; Bocrower's Loan Applicution:
1easeholds. Borrower shall occogy, establish, and use the Property as Borrower's pnncipal residence within sixty days
after the execution of thiy Securisy nstrument and shall continue to occupy the Property as Borrower’s principal ressdence
for at least one year after the date of cucupancy, uniess Lender otherwise agrees i writing. which consent shall not tw
unreasonably withheld, or unless extenvatiny circumstances exist winch are beyond Borrower's control, Borrower shall not
desiroy, damage ar impais the Property, ailow 2ie Property 1o deteriorate, ur commit waste an the Property. Borrower shd)
be in default if any forfeiture action ur procee fing, whetker civil or criminal, 1s begun that i Lender's good fath judgment
could rasult in forferture of the Property or otherwise inaterially impasr the lien created by this Necunigy Instrument or Lender's
secunty interest. Borrower may cure such a deflsulr and reinstate, ax nroviued i paragraph 14, by causing the acnon or
proceeding to be dismissed with » ruling that, in Lenaer s-gomi faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairment of the dwn created by this Securty Instrvment or Lender’s seeuriny
interest. Borrower shall also be 1n default 1f Borrower, duning the woan applicanon process. gave matertlly false or inaccurite
information or statessents 1o Lender (or faiied o provide Lende with any mutenial informanon) in connection with the loan
evidenced by the Note, including, bus not limited to, represemtanicas 2oncern ng Borrower’s creapancy of the Propeny ax
a principal residence. 1 this Security Instrumen; is on a leasehold, Borrower shal! compiy witi all the provisions of the lease
If Barrower acquires fee title 10 the Property, the leasehold and the fée urle shall not merge unless Lender agrees o the
MErger in writing.

7. Protection of Lender's Rights in the Property. (f Borsower I s toiperform the covenants and agreenients
conttinted in this Secunty Tnstrument. or there is a legal proceeding that may signiteardy affect Lendet’s rights in the Propets
(such as a proceeding in bunktuptey, probate, for condemnation or forfeiture o to eiterce luws or regulations s, then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s riphts in the Property  Lender's
actions may include paying any su.ns secured by a hen which has priotity aver hus Secunity [5strument, appearing w vourt,
paying reasonable atiorneys” fees and entering on the Property 1o make repans. Although Uonder may iake action under
this paragraph 7, Lender does not have o do sao.

Any amounts dishursed by Lender under this paragraph 7 shall hecome wdditional debr of Budriaer secured by this
Security Instrument. Unless Borrower and Lender agree to other termy of payment, these amounts sneli bear mterest {rom
the date of dishursement at the Note rate and shall be payable, with ierest. upon notice from Lender to borrower requesting
pryment.

8. Morigage Insurance. 1f Lender required mortgage insurance as 2 candssion of naking the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the moetgage mswrance in effecr. [f, {or any
reason, the mortgage insurance coverage required by Lender lapses or ceases w be n effect. Borrower shail pay the premiums
required to obtain caverage substantially equivalens i the mortgage insurance previously i effect, a4 4 cost substantiaily
equivalent to the cost 1o Borrower of the mortgage insurznce previously in effect, from an alternale morigage nsurer approved
by Lender. 1 substantially equivalent mortgage insurance coverage is noi available, Dorrower shail pay 10 Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance premium besng paid vy Borrower when the insurance coverage
lapsed or ceased (o be in effect. Lender will accept, use and retain these puyments as a foss reserve o ien of morigage
insurance. Loss reserve payments may no longer be required, as the option of Lender, if mongage insurance caverage (in
the amount «nd for the period that Lender reguires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in etfect, o to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with aay writien agreement between Borrower
and Lender or applicable law.
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