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BEWEEKLY LOAN MODIFICAYTON AGREEMENT

MOWFGAGORS. JAMES W. GUINN AND MERRY C, GUINN; HIS WIFE
MORTGAGEDR Financinl Federa) Trast and Savings Bank {k/n
' Financinl Fedorn! Savings Bank
PROPERTY ADDRESS: 507 YLLINGIS STREEY PARK FOREST ITLLINDIS 60466 (}.)
LEGAL

DESURITTION
LOT 6, BLOZY 51, IN LINCOLMWOOD WEST BEING A SUBDIVISION OF THE WESTERLY
PART OF THE SGUTHWEST '/4 SECTION 24 AND PART OF THE SOUTHEAST 1/4 OF
SECTION 23 EASTERLY OF THE TLLINOES CENTRAL RATLROAD, TOWNSHIP 35 NORTH,
RANGE 13 SAST Or/ TIHE THIRD PRINCIAPL MERIDIAN [N COOK COUNTY, HLINOIS,
ACCORDING TQ IHE #28" THERFEOF RECORDED IN (HE OFFICE OF T RECURDER OF
DEEDS OF COOK COUNTYL T2 1LINOIS, DECEMBER 14, 1950 AS DOCUMENT NO. 17730257
AND FILLEDR IN THE OFFACL OF THE REGISTRAR OF TITLES AS DOCUMENT LR 1901250

Formunent Propecty Tt Number: 31-23-429-006-0000
ORIGINAL MORTOAGE REMAINING
AND NOTE DATE. 03/28/92 MORTGAGE AMOUNT:
ORIGENATL MORTPGAL)E
AMOUNT, 51,700.00
ORIGINAL INTHREST
RALE: 8.625 17
v . ]
MONTHLY PRINCIPAL N
AND INTEHEST ()
PAYMENT: $ 512,91 payabic on the first day of each month and due [an]
on or before the 16th day of ench month. b
i
MONTHILY ESCROW (@ 4]
PAYMENT: payuble on the fiest day of each montn_and due
i on ar %mfmu the t5th day of each month.
FERST PAYMUENT DATE: 05/01/92
MORTGAGE TERM, 180 Month-
For value recerved, the terms and u}mlm 18 0 Hu originni Note und original Mortgage
dated Bﬁg - !,l and recorded on é’ as document No, . described above are
hereby modified as follows:  CLRn ('117
L Al insteliments due under the Mortgage or Mate shall be puid on a h1 weekly basis :
every fourteen (14 endendar days, The amount of each bi.weekly payment due every
tourteen (14 days is as follows:
Principal and -
Interest: % 252 .66
Escrow: $ 69,22
Toial Bi-weekly Payment: $ _...321.88 . L\)%
G
2. The interest rate is reduced by to | G )g
.250 8.375 c
DATE OF FIRST BI-WEEKLY PAYMENT 1S 04/20/92 MG

Sl




“

PREPARED BY: CONRLJJNQQELF I C IAL CO PY ‘

MAIL TO: FINANCIAL FEDERAL TRUST & SAV NGS BANK
1401 _N. LARKIN AVE
JOLIET, TLLINGIS 60435

3. A late charge of 5% of the bi weekly principal und interest pavment due shall he
asrossed iF the payment is not made on the date acheduled.

In the event thut a bi-weekly ppyment date falis on a day where the Bank 14 cloged
(o business, the parties agree that one (1) rrace day is permitied so that no late
charges will he assessed hy virtue of the bank holiday.

4. The eserow pavment due on cach bi-weekly pavment due date is V26th of the yearly
tiuxes and assessments, and ground rents orn the property if any, plus | 26th of the
yearly prendum installments for hazard insurance, if anyv, phis 1726th of the veardy
instulldaents for mortgage insurance, if any, all as reasonably catimated Hutialiy
nnd Zren. time to time by the Lender on the basia of assessmients and bills and
rensomndiie estimates thervof,

5. [n consideration aitvane Lender's scheduling repayment an a bi-weekly busis
tevery 14 calenday’days, the Mo tgagorts) agree to pay each hi-weekly pavment
by Automatie Pavioiat System fiom a Finaneial Federnd Trust and Savings Bank
checking aceount. I the Martgngores! fail to pay a hi weekly pavment hy
electronic fundes transfor’ol the date due, the Lender has the right to convert
the puyment schedule to’a ponthly basis and increase the interest rate
by T B

. 4
125 © '8.500

In all other respects, the terms and condifians of the original Note and Mortgage shall
rernain in full force and effect and the Nortgagors promise to pav said indebtedness
nn herein stated and to perform all eoligations winder said Mortgage and Note and
this Agreement,

Nated this 28 - day of SERFPEE— 19__{‘?__ , . e
FINANCIAL FEDERAL TRUST g.’
AND SAVINGS BANK. < -
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Vice President JAMES W. GUinN
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Mo%(\_ MERRY C. GUINN

‘L\Iice President

STATE OF ILLINOIS )
) 38
COUNTY OF (OO0OK V

[, _FAvcie MY MAaTeNKA | a Notary Public in and for said county and state
do hereh\ certify that - “mw:‘t-umﬂ' RO HERRT'E";' EUTNT;T_HTSWTTE“ o

personally known ta me to be the same persons whnse names are subscribed to the foregoing
instrument, appeared before me this day in person. and acknowled:ted that they signed and
delivered the said instrument as their free and voluntiary act. for the uses and purposes
therein set forth.

Given ur e'ro ‘q}
: PRAULIE M HATE;

NOTARY PUBLIC, STATE OF [LLINOIS
lyComml;smn Expires 10/10/93

day of “Maren 19 g

/_i, f} cckec Uh.{4 Lz.ﬁz’tl_-r_._ !

Nntary Public
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