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N

THIS MORTGAGE ("Security dnsbiument™) 1s givenon  APRIL 8, 1992 . The mortgngor is
STEVEN HOFFENBERG
AND MELINDA HOFFENBERG, HUSBAND AND WIFE

(" Borrower "1 This Security Instrmment 1s givento

FIRST AMERICAN BANK

which is organized and casting nndes the laws of  THE STAYVE OF ILLINOIS » ol whose
address v 5000 NORTH ELSTCON AVENUE

CHICAGO, TLLINOIS 60630 'L ender”). Borrower owes Lender the principal sum ot
FOUR HUNDRED SIATY THOUSAND

AND 00/100 Dollars (11.5. 460,000.00 ),
This debt 15 evidenced by Borrower's note dated the same date ux this Secutizy Instrument (*Note"), which provides for
monthly payments. with the full deht, 1f pot paid =urlier, due und payable on MAT, 1, 2007 .
This Security Instrumient secures o Lender: (1) the repay ment of the debl evidenced byAneNote, with interest, and all renewals,
estensions and medilications ot the Note; (h) the payment of all other sums, witl intcrest. advanced under parageaph 7 to
protect the security of this Secunty Instrument; und (¢) the performance of Borrewer's coyenunts snd agreements under this
Seaurity Instrument and the Note. For this purpose, Borrower does hereby moriguge, grant and vonvey to Lender the fadlowiny

described property focated in COOK County, lllinois:
LOT 3 IN THE GARDENS A SUBDIVISION IN THE WEST 1/2 OF FRACTTONAL

SECTION 33, TOWNSHIP 42 NORTH, RANGE 13 LYING EAST OF THE THIZD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

05-33-117-104-0000

which hus the sddress of - 433 CEDAR LANE, WILMETTE Btrast, City ,

‘ 60091 "Property Address*);
Hlsnuny 0 Zip Co (" Property Address")
DPs 1089
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5. Huzurd or I"T"PG‘I'ILILNIO'EE*IIthI’A,h "G'@'I, .}"‘%' qr hereafter erected on the
: | wl

Propecs astred agrnnst loss by fire, hnznds mehided withio e toftn “uftended adverage” h)‘ other hazands, including
Howsls or tlooding, tor which Lender requires invurnace. This wsurance shll e mantained we the amounts and for the periods
that Lendor requires. The msarance caroier providing the ansurnee shdl be chosen by Horrower subject to Lender's approval
which hall not he unreasomably withheld. 1t Borrower il o mustan coverage desenbed above, Leader may, at Lendor's
option. chiain covemge to protect Lender's rights i the Property in accordance with paragraph 7.

AN insucance polivies g tenewals shall be acceptable to Lender and shudl include w sdandard mostgige ¢luuse, Loember
shall huve the right to hold the policies und renewals, T Lender requires, Boreower shall promptly give to Lender all recoipts of
puied prenmams and renesal aatices. Tn the ovent of loss, Boriower shall give prompt notice to the thsurance exerive and Lender.
Lemder muy make proot of loss i not mide promptly by Bonower,

Upless Lender sned Borrower othersise agree m wating . msueinee proceeds shall be applicd to restoration or repair of the
Propeity damaged, iF the restortion or repare s cconomically feasible and Lender's security s not lessened. I the restoration or
repint 15 1ol senomiently teasthle o Lender's secunty woukl he dessened, the insuranes proceeds shadl be apphied to the sums
secured by this Secanty Instriment. whether or not then diee, with sy excess pand to Borrower. [F Horrower abandony the
Property, or does not answer within 30 days a notice from Dender that the insurunce carrier has offered to seltlo o claim, then
Lender way collect e msurance proceeds. Lender may use the proceeds o repair or restore the Property or 1o pay sums
sectieed by this Seovety lastrwment, whether or not then due. Phe 30 day perod wall begin when the nolice g given,

Unless Lender sndHorrower otherwise agree in writme, any applieation of proceeds to priecipal shall not extend or
postpone the due date cEihe monthly payments referred oo parayraphs 1 and 2 or change the amount of the puyments. If
under pursgeaph 21 the Picasres iy negquaced by Lender, Borower's right to any insurance policies and procecds residting from
damage 1o the Propenty prior e tpcasquisition shull pass to | eader to the extent of the sums secured hy this Sccurity Instriment
immedintely priog to the acguisitior.

6. Occupuncy, Preservition, Siintennnce and Protection of the Property; Burrower’s Lown Application; Lenseholds,
Aorrower shiall oecupy, estabbsh, and o the Property as Borower's prinvipa! residence within sixty days atter the execution of
this Secunty Instrument and shalt continue’to occupy the Property as Borrower's principal residence for at leust one year after
the date of ovcupaticy, unless Tender otherwiss agsees in wirting, which consent shall not be uneeusonably withheld, or unless
extenuating circumstances exist which are bevord Torrower™s control. Bortower shall not destroy, dumage or impair the
Property, atlow the Propeaty o deteriorate, or commt waste on the Property. Borrower shall he in defuult if any forfeiture
ketion or procecding, whether civil or caminal, is begeardiat i Eender's good fuith judgment cowld result in forfeiture of the
Property or otherwise materiafly tmpwir the lien ereated by this Security Instrunwent or Lemder's securily interest, Horrower sy
e such  detault and reinstate, as provided i parsgraph 15:bycausing the achion or proceeding to be dismissed with a ruling
that. tn Lender's goad futh determination, precludes forferurcotahe Borrower's interest in the Property or other muterinl
tmpatrment of the lien ceeated by this Secunty Instrument or Lersfce's secunty interest, Borrower shall also be in default it
Borrower, during the Tosn application process, gave materialiv false or gpcoirate nformation os statements to Lender (or failed
to provide Lender with any materiat information) in contiection with the Ioievidenced by the Note, including, but not fimited
to, representations concerning Borrower's oecupaney of the Property as a principal jesidence. IF this Seeurity Instriment is on @
Jeasehold, Rorrower shall compls with alf the provisions of the Jease. [f Bowower acquires tee title 1o the Property, the
leasshald and the foe title sholl not merge unless Lender agree. o the merger in wiitiag:

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the <ovenunts nnd wyreements contiined in
this Secunty Instrument, o there is a legal proceeding that nuy signiticantly atfect Lencer’sights in the Property (such ns
procecding in bankruptey, prohate, for condempation or forfeiture or to enforee lows or regaatiors), then Lender may do and
pay for whatever is necossary to protect the value of the Property and Lender’s nghts in the Propeity, Lender's actions ny
include paying any suns sevured by a lien which has prionty over this Security Instrument, WepesTing In court, paying
rewsonable 2torneys fees and entering on the Property to make repairs. Although Lender may take actiop-under this paragraph
7. Lender does not hav e 1o do so.

Any smounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured hy this
Security Instrument. Unbess Borrower and Lender agree to other tenms of payment, these wmounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borsower requesting
payment.

8. Morlgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument Roiower shall pay the premivms required o maintain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases W be in effect, Borrower shall pay the premiums required to
obtuin coverage substantially cquivilent to the mortgage insurance previousty in effect, at a cost substantislly equivalent to the
cost to Borrower of the mortgage msurance previously in etbect, from an alternate mortguge insurer approved by Lender. 1f
substantially equivalent mostgege insurance coverage s not wailable, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortguge insurmnce premium being pand by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments 45 4 loss reserve in licu of mortguge insurance. Loss reserve

Drs 1091
Form 3014 91’?9.
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17. Tennsfer of the M‘Nl@'ﬁtﬁ'll@ li&llﬂ ﬁ Ylhc Property or any interest 1n
e 1,

i sold or transterred for il s beaelicial imterest in Borrowey s of m’untcrwhuul rrodver(@ ndbyin nafural persan) without
Lender's prior wotten consent, Feader nuee, at is aption, vegquire rmediate payment n (ol of wl sams secured by this
Security lnsteument. However, this aptien shafl nat be exeresed By Lender i exercrse is prombited by federad luw as of the date
of Hus Scecunty fustiument.

TF Lender exercises this aption, Lender shall gwvg Borrowes notiee ot seeeleration. The notive shall provide w period of noi
Joss than 10 days feon the date the notice s defivered or nunbed withar which Bocrower sst pay all sums secured by this
Secunty Instrument, 1 Horroser tnls to pry these sums prior G the expieation of tas poriod, Lemder nuy invoke any remedies
permited by this Secunty Tnstinment without furthes notice o desiand on Borrower,

18, Borrawer’s Right to Reistate, 1} Borrower meets cettain conditions, Horeower shall v the eight 1o hava
caforcement of this Security Instrument discontinued st any time prioe to the cardier of: (@) 8 days {or such other period w.
apphicable law sy spectfy for semstatement) betore sule o the Property pursuant o any pewer of sale contuined in th
Secunly bastsment; or (b entey o agudgasnt eetforeing this Securdy Instrument. Thase conditinns nre thal Burrower: (w) pivy+
Fender al} stoms which then woutd be due under this Security Tnstnement ind the Note as il s aceelombion bl oceurred; (b)
ctiees any defudl of any other covenunts or agrevmts; (0 pays ol expenses meurrad v epdorcing s Seenrity [nstrument,
inchuding, bt notdsmited to, reasonable atlorbeys' Fees; wmd () tkes such weton as Leader may rensomibly regoine o assare
that the hen of s tecunty Instenment, Loader's pights in the Property wnd Boreower's obligation to pay the suns secured by
thes Securty Insteanest shyll continie unchanged, Upsnocinsttement by Rorrower, ths Secunty Instrument ol the
obligunions secured hoesoy ~xhnl| reoan fully efteetive as sl no aceelorntion hid oceprred, However, this right o ronstate shabl
aot apply in the case ofaeecicration under paragruph 7.

19, Sale of Note; (l-..w,t of Lown Servicer. The Note or o partial anterest ot the Note (ogether with this Secunty
Instenmenty miay he sold one or @o/e fimes withoud poor antiee o Borrower. A sabe may reswll i a chanpe in the entaity (known
is the “Lown Servicer™) tat collecss monthly payments due wder the Note and ths Secenty strament. Thure also vy be one
ar e changes of the Loan Servicer anzebdid o sale of the Note. 11 there s w change of the Loan Serviver, Borrower will b
given weitten potce of the chinge maceordupcewith panigraph 14 above and wpplicable Juw. Tie notiee will state the nane und
address of the pew Loan Servicer and the whlress o which payments shoulid be made. The soatiee will abso contin any other
infortmation requered by apphuable law.

20, Husurdous Substunees, Horrower shall te! camse o pertil the presence, use, disposad, storage, oF relese of gy
Hyzurdous Sthstances on o i e Property. Boreower shall not do, nor alfow anyone olse to do, anythang affecting the
Property that s viokation of any Envuromentad Law, The preceding two sentences shindl not apply to the presenco, W,
dorige on the Praperly of smal) quantities of Hazardous Suteatices that are goaendly recogiaed G he appropriste o ponms)
tesidentud wses and o maintensnee ot the Property,

Borrower shall promptly give Lemder wntten notice ol any ivdesfpution, clam, demmnd, lesvsuit ar other action by any
governmeental or regulatory agency wprvate party nvolving the Propecty und any [ lnandous Substarce or Bavieonmentul Law
of which Horrower has actual kpowhedge 1t Borawer Teasns, ar is potiaed beeany governmental ar regutatory authority, thi
any reiovid o other remedmtion of any Hazardous Substany e atlecting the Plopetty s aecessaty, Barrower shall prompily tinke
afl necessary remedial actions in acenrdanee with Envitonmental Law,

As used 1 this prsgeaph 20, 'Hzardous Substunces” ato those substiunves Gefined ws foxie or hezardots substunces by
Envirenmental Law sk the tollowing suhstances: gasoline, kerosene, other Hmuial o o toxic petrodein prroducts, loxic
pestierdes and ferbicides, volatrle solvents, materisls contmnmg asbestos or foreuldehyde, and vdoactive mmterials. As ned 1
this paragreph 20, “Environmentad Low™ means federal Bovs and laws ol the jurisdichion whero the Prapeey (s located that
relate to health, satety ar envirepmental protection.

NUN-UNIFORM COVENANTS. Borrower and Lender further coveannt and agree as tollows:

21, Acveleration; Remedies. Lender shall give notice to Borrower prior ta acceleention folloving Borrower's hreach
of any covenunt or ggreement in this Security Instrument (hut not prior o aceeleration under puvageiph 17 unleas
applicable law provides atherwise). The notice stull specity: () the defaulty (b} the action requived ts cure the default;
{e) w dute, not {ess ttue 30 diys from the date the notice is given o Borrewer, by which the defutt must e cured; and
() that Faiture (o cure the defialt on or before the date specified in the notice mny resuit in neceleration of the sums
secured by this Security Insteament, forselnsure by judicial proceeding and sule of the Property,  The notice shall further
inform Barrower of the right to reinstate nfter neceleration und the right to assert in the foreclusure proceeding the
non-existenwe of n defuolt er any ather defense of Borrosser to secelesation and foreelosure, 17 the definidt is nol cured on
ur hefure the date specified in the notice, Lender, at its option, may require immediate payment in fall of all sums
secured by this Security Instroaient without Further demund and mny foreclose this Security [nstrament by judicial
proveeding. Lender shidl he entitled to colleet all expenses ineurred in pursuing the remedies provided in this paragraph
21, including, hut not limited te, reasonable attoracys’ fees and costs of title evidence,

22, Relense, Upon puyinent of aff sums secured by this Secunty Instrument, Lender shdl releaso thas Security Insteument
without charge to Borsower. Buacrower shall pay any recordation costs,

23, Waiver of Homestend, Boriower wasves all night of homestead exemption in the Property. Form 30"1"',;?;3
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