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OPEN-END MORTGAGE

THIS MORTGAGE, (*Sceurity Instrumeni®), is made  February 27, 1992 . between
CAROf, FLORES, DIVORCED AND NOT SINCE REMARRIED
herein called Borrower, whose address is 2502 ALGONQUIN ROAD UNIT #10,
ROLLING MEAODWS, IL 60008,
and UNITED AIR LINES EMPLOYEES' CRED!IT UNHON, herein called Lender, whose address is P.O, Box 66100,
Chicago, illinois, HU666.

In order to seeure the debis as deseribed below, Barrower, intending to be fegally bound hereby, dacs hereby grant and
convey to Leaders and Lender’s successors and assigns the following property located in COCK
- r )
003 A7 ol U S ) 9 2250 Z 2 S ~

County, Hinois described as:

TO HAVE AND TOATOLD this property unto the Lender and the Lender's suceessors and assigns, forever, together
with i} the improvemens (e or hereafter erected on the property, und all casements, righis, appurieasnces, Fents,
royaltics, mincral, oil and gas rivhis aad profits, water rights and stock and all {ixtures now or hereafter a pastof this
prenziiy. Al replacenent and acditions also shall be covered by this Seeuriiy Instrument.. All ol the foregoing is
referred (o i this Security Instrapicat as the "Propery”

Se¢ Atrached Property Description

BORROWER COVENANTS thiai Borrower is faw Fully seised of the estate hereby corveyed and has the righi ta
mortgage, grant and conavey the Propeviyand that e Property is unencumbered, except for ercumbranees of record thal
are listed in the property report obtained by Leader, (collectively, "Permitted Encumbrances®); it being understood and
agreed, however, that the recital thereof Redeir sall not be construed as a revival of any encumbrance which for wny
reason may have expired. Borrower warrants 2odwill deend generally the tide o the Property against all cluims and
demnd,, supject onldy to the Peemitied Encumbranees

THIS SECURITY INSTRUMENT IS MADE TOSEFCURE TG THE LENDER THE FOLLOWING DERTS AND
OBLIGATIONS:

(1) Performance of cach agreenment of Borrower incorparaiad by reference or contnined herein, und

(2) Payment of the madebtedness dae and to becrme due anden, and peeformance of the terms, and conditions wider
a copsumer revolving toan agreement entifled *United A Lines Bmployees Credint Unian Flome Hquity Secured Open-
tind Variable Rate Note aad Trath-Tus ] ending Disclosure Sttement?(herein “the Note®) dated the same date as this
Scourity Insteanent, and ath moditications, extensions, teaewilbs, wmt prinsterements theeeel, "The Naote contemplates
woseries of advapees, of a sevolving wtuee, (o be made, repad, and remads, om tnse (o time, ander the werms of the
Note with all such advissees 1o be seonred by this Securiy lustesmeat 1 the seae extent as i such future advances were
made on the date of exvention of this Securiy Instrunient “Fhe ot outstandizg panvipal badance owing at any time uinder
the Note shall not exceed $32,883.00_ which sam is referred so in i iNode ns the *nitial Credit 1imir,
The cutstanding principa) bakince docs not inchede the fraance charges, o ather tostawhich may acerue under the
Note, The entice indehiedness ander the Note, if nod pad soconer, s due and payablc on Mebruacy 1, 2022 .

(3} The Note provides for an initiad interest rite of 8. 50 75 The Note provides [or canges io the interest rale,
as follows:

A, Variable Rate.

The Annual Pereeniage Rate and its correspondog daly periadic rate may increase of decrose. The Introduciory
Annual Perceatage Rate is aot deiermined by the use of the independent Indes described below, The current dail
werindic rute that woukd be applicatle if the introductory rare was ot ineffectis 0179 {corresponding ANNUIAL
PERCEMTAGE RATE of 6, 19 %1 The Introductony Annual Pereentage Rate will end on the list duy of
______February _, IV 2% Onthe fisstdayof _ March 1995 andevery twelith month thereafier, my
Annual Percentege Rate may change due toa change i the fdex. FLach date on which my Annund Pereeninge Rate could
chunge due 10 4 change in the lndes s csticd a "Change aie”. The new Annvad Pereentage Rate witl become effective
on cach Change Date and wall apply 10 my nnpaid prineipat batanee antil the rale is chapged again. Tho Annual
Pereentage Rate includes only interest ind not other chirges.,

My Annual Percentage Rate may chnpge beiween Change Dates it my metiod of making payments changes, amd |
cither bocome eligible or lose my eligibiliy Toe the 23 busis poisd Feduction in my Annnal Percentuge Rate.

B. The (ndex.

Beginning on the firse Change Date, my Annaad Perccntage Ravie wilt be hased on the ladex. The "Index” is the
weekly aversge vicll on Unired Sttes Treasiy securition adjusted 0 constaat aturity of one year, s published by
the Féderal Reserve Boaad v vs wockly Stngstcal Release (LTS3 The Index also is published cach Tuesday in the Key
Interest Rates table of The Wall StreetUlougnal. Fhe most receant Index figuee published by the Federal Reserve Board
as of the daie 45 days before cach Change Date is calied the "Current ladex”,
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{f the Index ite P a E Inu ’I‘G‘IA‘E“ : the Nlaggin in accordance with federal law.

You will give me notice of uny substitute mdex or adjusimentin the Margin. My Annual Percentage Rale will nol change
4t the time of the sebstitution of indives ot the adiustpient in the Margin due solely o the substifation or adjustment.

&

C. Calculation of Changes, :
On cach Chanpe Date you will add __ 200 _ basis poinis ( __2.00  percentage points, catled the "Margin®) to the
Curreat Index. If Tam panicipating in the payrall deduction plan or have agreed to permil preasthorized transfers from my
Share Account and there is a sufficient balance in my Share Account, you will reduce this amount by 25 basis points. The
result will be my new Aanual Percentage Rate, but will be subject {o the limitations sei forth in Subparagraph D. below.

D. Limits on Changes.

My interest rate will never be inereased or deercased on any single Change Date due to a change in the Index by
more than 2.00 percentage points from the Annual Pereentage Rate | have been paying for the preceding iwelve monchs.
If on the same Change Date | aiso change my method of payment, my Annual Percentage Rate could increase or decrease
an cxtra une-guerier of a peccentage point resudting is o maximum change of 2.25 pereentage points on any one Change
Date. My ANNUAL PERCENTAGE RATE will never be greater than 14% nor less than 8%,

E. Effect of Change.

It my Anaual Percentsge Rute increases, my payment will increase. [f my Annual Percentage Rate decreascs, my
payment witl decreasc,

DUE ONSALLE PROVISION:

Borrower derres that in the event of sale, trunsler, conveyanee, or alicnation of the Praperty deseribed herein of any
part thercof, whetlier valuntary ar involumary, Lender shall have the right, at its option, w decliare all sums immedintely
duc and payable anurihe Nate, No waiver of this right shall be effective unless in writing, Consent by the Lender o one
such trunsaciion shall norbe a waiver of the right (o require such consent 1o later transactions, Barrower agrees (o
potify Leader ammediaZely i Borrower cnters into an agreement o sell or transfer all or part of the Property deseribed

hercin,
BORROWER AND LENDEF. COVENANT AND AGREE AS FOLLOWS:

(13 Paymeats. Borrower shalipropapily pay when due all payments on the Note and on all other abligations which
this Security Instrument sceures.

{2y Revolving Nature of Indebtednesi. Awcordimg 1o the ferms of the Note, the unpaid bafunce of the revolving line
af credit secured by 1his Scourity Instrument/nity ot certain times be zero. Nolwithstanding ihis fact, the Lender may makc‘t:
additionat advances under the feems of the Nuedo the Borrower, Therefore, the interest of the Leander in this Sceurity 4
Instrument will remain in full force and offect even though from time o time there is a zero balance under the Noie. '

hd

(3} Prinr Sceurity Instranents;, Charges; Licns, Horrower shill perform all of Borrower's ohligaticens under any 1
mortgage, deed of irust, or ather securily instrument wi'h @ licn thal has priorily over this Security Instrument, including e
Borrower's covenants to make payments when due, &)

Barrower shail pay at least 15 days before they are delinguens, 1L inxes, assessments, charges, fines and impositions 7
atiribulable to the Property which may uttain priority aver this Secusity Instrument, and feaschoid payments or ground
rents, if any. Borrower shall prompily furnish to Lender receipts ezzencing the payments.

Borrower shall pravpaly discharge any licn winch has priority over Chis Security Instrument, exeept a Permitted
Encumbrance. {f Lender determines that any part of the Properly is subijeet/to n lien which may atmin priorhy over this
Security Instrument, Lender may give Borrower o potice identifying the lica Jiorrower shadt satisfy the licr within 10

dayx of the giving of notice.

(4) Llazard {nsarance. Borrower shall keep the improvements now existing of hereafter erected on the Property
insured against foss by fire, hazards incheded within the term "extended coverage” wd oy other hazards for which Lender
reguires insurance. This insurance shall he maintained in the nmounts and for the poiiodsihat Lender requires, subjeet

w applicable Jaw. The carrier praviding the insaraace coverage shall be chosen by Borrdwer bject to Lender's approva,

which shall not be unressonnbly withheld.

All insurance policies and resewals shidl he acceptable wo Lender and shadl include o stapaasd morignge cliuse
naming bender as an additionat insured. Eeader shall hove the right 1o hold the policies and reacwaite If Leader reguires,
Borrower shall promptly give 1o Leader odi receipns of puid preminms and renewal notices. In the evert of loss, Borrower
shail give prompt notice 1o the insurines earrier and Lender. Bender may make proof of loss if not minde promptly by

Horrower.

Linless Lender and Borrower otherwise agree m wrning, insurainee proceeds shall be applied to cestore or repair the
Propeny damaged, if restotation or repain is ceonomicittly feasible and Lender's seearity is not fessencd. 1 eestoration
or repair is pot economically feasible or Lender’s securtty woukl be lessened, the insurntiee provecds shalt be applied
the sums secured by this Sceurily Instrament, whether or not then due, with anry excess poid 1o Borrower,

(3) Presoovation amd Mainteaanee of Propeny; Leascholds. Borrower shafl not destray, damage, or substaniinl
change the Praporiv, wllow The Property to detcriorate or commit waste, 1 this Security Instrumendt is on a leasehold,
Borrower shull comply w th the Tease, I Borrower acquires Tee title s the Property, 1he leasehold and fee Gile shatt

not merge unless Leader agrees o the merger in writing.

(0) Protection of Lerder’s Righits i the Propeny. I Borrower fuils (o perform the covenants and agreementx
contzined in this Securin instrument ar there is o legad procceding that vy significantly affect Lender's rights in the
Properly, (sueh as i proc ceding in bankrupiey, prabaie, for condemaaion or larfeitute or to enforee inws or regatations),
then Lencder nray doand pay for whalever is necessary (o protect the valae of the Property nnd Lender’s rights
in the Property. For example, Lender nuy pay sov sums secuted by a tics which has priority over this Security Tnstrument,
appear in court, pay reasonable attorneys’ fees or enter on the Property o make repairs. Although Lender mny act under
this section. Lender does not uve to da s 15 any amonnis nre disbursed by Lender under this seetion, such amounts
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shall become addilUt N n@rEtELl@yliAl‘u_ri'l)}@x@chMnﬁhnls‘l‘hull bear interest from the
yable

date of disbursement at the rate i offect under the Noie and shall be pa . with interest, upon demand from Lender o

Borrower.
s

{7 Condempnation The proceeds ol any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of aay part of the Property, or for canveyance in licu of condemnation, are hereby assigned
and shall be paid to Tender. The proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrawer,

(8) Borrower Not Released; Forbearance by Lender Nata Waiver. Extension of the time for payment or modification
of amortization of the sums sccurad by this Security Tnsirument grinted by Lender to any successor in interest of Borrower
shall not operate 10 refease the Habality of the original Borrower or Borrower's specessors in interest, Lender shall not be
required 1o start procecdings against any successor in interest or refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower or
Borrawcer” successors in imerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the excreise of any right or remedy.

(%) Suvcessors apd Assigns Bound; Joint and Severat Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bend and benefit the successors and assigns of Lender and Borrower, subject to the limitations
on Burrower's ability to transfer the Property as explained in the Duc on Sale Provision above. Borrower's covenants
and agreements shall be joint and several. Any Borrower who signs this Security Instrument but does not execuie the
Note: (a) is signing this Scecurity Instrument only to morigage, grant and convey that Borrower's interest in the Property
under the serms ol (his Sceurity Instrument; (b) is not personally obligated to pay the sums sceured by this Sceurity
Instrumeag; i nd (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accnmaodations with regard 10 the terms of this Sceurily bnstrument or the Note withuut that Borrower’s consealt,

(10) Notides . Any notice 10 Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by firs/ cliss mail unless applicable law requires use of another method. The notice shall be directed o the
Property Addrissorany other address Borrower desigiates by notice o Lender. Any notice 1o Lender sholl be given by
first class mail to Londes’s nddress shown on Page | or any other address Lender designates by notice to Borrower. Any
notice provided for inshie Security Instrument shall be deemed 1o have been given as to Borrower or Lender when given
as provided in this sectica.

(11) Goverping Law; Severabilitv. This Sceurity Instrument shall be governed by federal law and, to the extent not
preempted by federal law, 1o thefrw of the jurisdiction in which the Property is located. In the event that any provision
or clause of this Seeurity Instrument oothe Note conflicis with applicable law, such confllict shall not affect other
provisions of this Sccurily Instrumert or the Note which can be given effect without the conllicting provision, To this
end the provisions of this Sccurity Instcupzent and the Note are declared te be severable.

(12) Foreclosure. Borrower shall be in Gebwlt and Cender may foreclose this Sceurity lnstrument if (1) Borrower
fails (0 make paymoms iy provided in the Nede(2) Lender discovers that Borrrower has commitied fraud or made a
material misrepresentation with respeet o the obligations secured by this Security Instrument or (3) Borrower takes any
action or fails (o take any action that adversely affedis fonder's security tor the Note or any right Lender hos in the Property.,
Lender shafl give notice (0 Barrower prior to the beginning of an action to foreclose this Sceurity Insirument.
Any such notice that is given shall specify: {a) the detealt) (b) the action required 1o cure the detault: (¢) o date not
less than 30 days from the date the notice is given 1o Bosdower hy which the defivult must be cured; and (d) that failure
to cure the default on or before the date specificd in the novice may lead to foreclosure by judicial proceeding and sale
of the Property, The notice shall further inform Borrower ofthe right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Bocrower (¢ ecesleration and foreclosure. if the defoult is not cured
on or hefure the date specified in the notice, Lender at its option /esy require immediate payment in full of all sums secured
by this Sceurity Instrument withoul further demand and may foreclose fins Security Instrument by judicial procecding.
Lender shall be entitled to coileet all expenses incurred in pursuing 1b¢ reinsdics provided in this paragraph 11,
including, but not Emited to, reasonable atiorneys’ fees and costs of tinvedence,

{13) Lender in Possension. Following the sending of a potice of detauft by Derder or abandorment of the Property by
Borrower, Lender (ia person, by agent or by judicially appointed receiver) shallczentitled 1o enter upon, lake possessien
of and manage the Property and to collect the rents of the Property incliding thase past due. Any rents collected by Lender
or the receiver shall be applivd fitst to pavment of the costs of management of the ®ioperty and the collection of rents,
including, but nol limited to receiver's fees, premiums on receiver’s bonds and reasomab’catiorneys’ fees, and then to the
sums sccured by 1F L Security Instrument

{14) Release, Avany time when all sums secused by this Seeurity Instrument huve beer/peid in full, Borrower may
reguest Dender 1o terminate the Nole and cancel this Sceurity Instrument without charge 1o dograwer. Borrower shall
pay any rceordation cosis.

{15y Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.
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BY SIGNING BE lLJr‘.IB\:LQ E[Eullccl A(Lﬂ'lmac QRQM”“W fn this Security Instrument,
>< f 4 /}( ﬁé 0k (Seal)

Carol V{'loran -~ Borrower

(Scal)
-- Borrower

State of lipnuis

Couniy of ‘(:f'?;\,\,\' {b\‘- > \Q.M_
[ " W3 T \
. B ) N Nmury Puhlu i and for the ssid coundy and state certify
| 1 AT g \ & R 5 [ AN NENT LS i personally known
10 me 1o b the same persan whosce nsme l ; l__ subscribed to the faregoing instrument, uEIpcurcd before me this

day in persopsand acknowledged that hh& t__ signed and delivered the instrument as frec and

voluntary act, for the wses and purposcs lherct:‘u lorth,

Given under by tanil and official seal this it day of —$ ! 3 5\( ! { _;S_ li) (2
\ & \\x\U AN

Notary Public

|
i
i
. U
My commission expires: |- 3 ‘ ,( { "'))/ ‘
’ { ol
J SEAL

u.LE“
K N‘ e Winets

n Exphet s 1 9'1 ~
—r

R
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- UNOFFICIAL COPY.

160042 CAROL FLORES

UNIT 2502~-10 IN COATH LIGHT CONDOMINIUM AS DELINEATED O A BURVEY OF THE
FOLLOWING DESCRIDED REAL ESTATE:) OF PART OF LOT 2 AND LOT "A" IN ALGONQUIN
PARK UNIT NUMBER 2, BEING A SUBDIVISION IN THE WEST 1/2 OF THE EAST 1/2 oOr
SECTION B, TCWNIHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINMCIPAL

HMERIDIAN, WHICH SURAVEY I8 ATTACHED AS EXHIBIT A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25365416, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMHMON ELEMENTS, IN COCK COUNTY, ILLINOIS.

PIN 08308-106—02$—1153 CKA 2501 ALGONQUIN ROAD UNIT #10, ROLLING READOWS,
IL 42008
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