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‘This instrament was prepared by:

- UNOFFE

Account No. 148-282045

ELRST UNION H
(Mamoe)

(25 PLAINEIELD RD, SUITE 120 WILLOWBROOK,

!
(addrom 1L 60521
MORTGAGE
‘THIS MORTGAGE is made this _13THday of APRIL 1992 . between the Marlgagor,
ELEANORA H. CUMMIN p_ (herein  "Borrower™), whose address is
8114 S. EUCLID CHICAGO, IL 60617 TENANTS and the Morlgagee,

First Union Home Equity Carperation, & corporation organized and existing under the Inws of North Carolina, whose

addressis )1 2R S, TRYON 5TH FL CHARLOTTE, NC 28202 _ _ _ (herein "Lender™).

, which indebtedness is

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $_43,000.00

™
2 & evidenced by Berrowsr's note dated 4-13-92 and extensions, renewals and modifications
é :: thereof (herein "Nute’ Y. providing for monthly instaliments of prm»lpai and interest, with the balance of indebtedness,
- : if not sooner paid, di: aod payable on __4—=15-2007 ;
”;’ ‘:{{_ ‘£ IO SECURE Lo Lendec liie/tepayment of the indebledaess evidenced by the Note, with interest thereon; the payment
"2 uf all other suins, with interest tiereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covenr:is and agreemenis of Borrower herein conlained, Borrower does hersby morignge,
grant und convey to Lender the fol'Gwing described property located in the County of __COQK s

State of 1llinois:

92251498

ECLAF S /ity Title

LEGAL DESCRIFTION: LOT & (EXCEPT THE NOFT/ 20 FEET TH
EFEQF) AMD ALL OF LQT 7
gl;_lE NORTH 16 FEET OF LOT 8 IN BLOCK € I{M QuTROM'S RESURDIVISON OF THE EASC'IJ' Hr’-\L.?ND
THE NORTH WEST QUARTER OF 26, TOWNSHIF @ NORTH, FANGE 1%, EAST OF THE THIED

FRINCIFAL MERIDIAN, 1IN COOK COUNTY¢ ILLINDIS.

i
92252408
which has the address of 8114 8. EUCLID CHICAGO, 1L 60617 <
(Street) 20=-36-116-02 S(Cily) (State) (Zip Code)
20-36-116-022
(herein "Properly Address™) and Permanenat Parcel Number 20-36-116-023 :

TOGETHER with all the impiovements now or hereafler erected on the property, and all’ rasuments, rights,
appurtenances and rents all of which shail be deemed to be and remmin u parl of the property-civored by thin
Martgage: and alt of the foregoing, together with anid property {or the leasehold estate if this Mcostgage is on a

{easehold) are hereinafter referred lo as the “Property.”

Any Rider ("Rider") attached hereto and execuled of even date is incorporated herein and the covenant and
agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the
Rider were a part hereof.

Barrower covenants thal Borrower is lawfully seized of the estale hereby conveyed and hes the right lo mortgage,

grant and convey the Property, and thal the Property is unencumbered, except for encumbrances of record. Borrawer
covenants that Borrower warrants and will defend generally the title to the Property against all claims and deinands,

subject to encumbrances of record.
UNIFORM COVENANTS. Bosrower and Lender covenant and agree as [ollows:

Borrawer shall promptly pay when due the principal and interest
This Mortgage secures payment of said

1. Paymenl of Principal and Interest,
indebtedness evidenced by the Note and late charges s provided in the Note.
Note nccording to its terms, which are mcorpornted h,ercm by reference.
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2. Application of Paymenis, Unless applicable law provides olherwize, all payments received by Lender under the
Note and paragraph | hereof shall be applied by Lender first to interest due on the Note, second to the principal due
on the Nole, and then to other charges, if any, due on the Note.

3. Prior Mortgages ang Deeds of Trusi; Charges; Liens. Borrower shall perform all of Borrower's obligations,
under any mortgage, deed of trust or other security ngreement with a lien which has priority over this Moaortgage,
including Dorrower's convenants o make payments when due.  Borrower shall pay or cause 1o be paid ull taxes,
assessments and other charges, fines and impaositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground renls, if any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™, and such other hnzards as Lender
may require and in such amounts and for such periods ag Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewalis thereof shall be in a form
acceptable to/Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of
trust or other se¢urity agreement with a lien which has priority over this Mortgage.

In the event of loss/ Bocrower shall give prompt notice to the insurance carrier and Lander. lLender may make proof
of loys if not made protiptly by Borrower.

If the Property is nbandoned ty Borrower, or if Borrower fajls to respond to Lender within 30 days from the date
notice is mailed by Lender to Sorrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is anthorized to colfect and apply” ihe insurance proceeds al Lender's option either to restoration or repair of the
Property or to the sums secured by tiiz Mortgnge.

5. Preservation and Maintenance of Froperty; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Propecty in gooed repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisicis of any lease if this Mortgage is on n leasehold. If this Mortgage is
on a unit in a condoeminium or a planned unii.<de.elopment, Borrower shall perform all of Berrower's obligations
under the declaration or covenants creating or govérning the condominium or planned unit developmenl, the by-laws
and regulations of the condominium or planned unit development, and constituent documents.

6. Protection of Lender's Security. If Borrower fails(to prrform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which’ materially affects Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may aabe such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such actions s is necessary to'proiect Lender's interest.

Any amounts disbursed by Lender pursuant to this parngraph 6, with intrresi theseon, at the Note rate, shall become
additional indebledness of Borrower sccured by this Mortgage. Unless tlorrovier and Lender ngree to other terms of
payment, such mincunts shall be payable upon notice from [ender to Borrov/evsquesting payment thereof. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take any «clion hereunder.

7. Inspection. Lender may make or cause to be made reascnable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior o any such inspection specifly’ng reasonable cruse therefor
related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, ‘a connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of conderination, nre hersby
assigned and shall be paid lo Lender subject to the terms of any mortgnge, deed of trust or other decurity ugreement
with a liea which has peiority aver this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. The Borrower shall remain liable for full
payment of the principal and inlerest on the Note {or any advancement or cbligation) secured hereby, notwithstanding
any of the follewing: (a) The sale of all or a part of the premises, (b) the assumption by another party of the
Borrower's obligations hercunder, (¢) the forbearance ar extension of time for payment or performance of any
obligation hereunder, whether granted to Borrower or a subsequent owner of the praperty, and (d) the relfease of all or
any part of the premises securing said obligalions or the release of any parly who assumes payment of the same. Nane
of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right
to a deficiency judgment {in the event of foreclosure) against Borrower or any party mssuming the obligations
hereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shall not be a waiver ol or preclude the exercise of any such right or remedy.

ID. Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenants and ngreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successers and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does nol execute the Note: (8) is co-signing this
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Mortgage only o mortgage, grant and convey thal Borrower's inlerest in the Property to Lender under the terms of
this Meorigage, (b) is not personally liable on the Note or under this Mortgage, and {c) ngrees that Lender and any
other Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to
the terms of this Mortgage or the Note without that Borrower's consent and withoul relensing that Horrower ar
modifying this Mertgnge ay 1o that Borrower's interest in the Property,

11, Nolice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower or the carrent owner at the Property Address or at such other address as Borrower mny
designate by notice to Lender as provided herein, and any other person personally liable on this Note as these person's
names and addresses appear in the Lender's records at the time of giving notice and {b) any notice to Lender shall be
given by first class mail to Lender's address stated herein or lo such other address as lender may designate by notice to
Borrower ns provided herein. .Any nolice provided for in this Morigage shall be deemed to have been given (o
Borrower or Lender when given in the manner designated herein.

12. Governing Law; Severability. The state and local laws applicabie to this Mortgage shall be the laws of the
jurisdiction in which the Property is located, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage: [ the event that any provision or clause of this Morigage or the Note conflicts with applicable law,
such conflicts shs!l not sffect other provisions of this Morigage or the Note which can be given effect without the
conflicting provisica, and to this end the provisions of this Mortgage and the Nole are declared to be severable. As
used herein "costs'“eipenses” and "altorneys' fees” include all sums to the extent not prohibited by applicable law or
limited herein.

13. Borrower's Copy. boirover shall be furnished a conformed copy of the Note, this Mortgage and Rider(s) at the
time of execution or after recrdation hereof.

14. Rechabilitation Loan Agreginent. Borrower shall fulfill all of Borrower's obligations under any home
rchabilitation, improvement, repair-us/other loan agreement which Borrower cnters into with Lender. Lender, at
Lender's option, may require Eorrower o =xecule and deliver te Lender, in a form acceptable lo lender, an
assignment of any rights, claims or defen.:es which Borrower may have agninst parties who supply labor, malerials or
services in connection with improvements male 1o the Property.

15. Transler of the Property or a Beneficial laierest in Borrower, Assumption. i all or any part of the Property
or any interest in il is sold or transferred (or if o bereficial inlerest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written cor'sent, Lender may, at Lender's option, for any reason, declare
all the sums secured by this Mortgage to be immediately dueand payable. However, this option shall not be exercised
by Lender il exercise is prohibited by Federal law as of the Hda?: »f this Mortgage.

If Lender exercisss this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the nolice is delivered orpuilzd within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sureprior to the expiration of this period, Lender
may invoke any vemedies permitted by this Security Insirument withom funliernotice or demand on Borrower.

This Mortgage mry aot be assumed by & purchaser without the Lender's corarnt,  If an assummption is aliowed, the
Lender 1wy charge an assumptien fee and require the person(s) assuming he'fann to pay additional charges aa
authorized by law,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and rgree a8 fcllows:

16. Acceleration; Remedies. Upon Borrower's breach of any covenant ar agreemint /f Borrower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by tnis'Mortgage, Lender,
at Lender's option may deciare all sums secured by this Mortgage, to be immediately due aid /payable without
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be ent'tled to collect in
such procecding all expenses of loreclosure, including, but not limited to, reasonable attorneys' rers and costs of
documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver,Lender in Possession,  As additional security hereunder,

Borrower hereby assigns to Lender the rents of the Property, provided thal Borrower shall, prior to acceleration under

paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property and at any time prior to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property including those past due, All rents collected by Lender
shall be applied first 1o payment of the costs of management of the Property and collection of rents, including, but not
limited to received fees, premiums on receiver's bonds and reascnable attorneys' fees, and then to the sums secured by
this Morignge.

{8, Loan Charges. [fthe loan secured by this Morigage is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed permitted limits, then: (1) any such loan chasges shall be reduced by the amount necessary 1o reduce
the charge to the permitted limit; and (2) any sums already collecled from Borrower which exceeded permitied limily
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will be refunded to Borrower. Leznder may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as n partial
prepayment under the Note.

19. Legislation. If, after the dale hercof. enactnent or expiration of applicable laws have the effect either of
rendering the provisions of the Note, the Mortgage or any Rider, unenforceable accarding te their terms, or all or any
part of the sums secured hereby uncollectible, as otherwise provided in this Morlgage or the Note, or of diminishing
the value of Lender's security, then Lender, at Lender's option, may declare ali sums secured by the Mortgage to be
immediately due and payable.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and
Lender or Trustee shall release this Mortgage wilhout charge 1o Borrower. Lender, al Lender’s option, may allow a
partial release of the Property on terms acceptable to Lender and Lender may charge a release fee. Borrower shall pay
all costa of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lepder ceauest the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigase to give Notice lo Lender, at Lender's address set forth on page one of this Mortgage, of
any default under the supréio-encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Larrower has executed this Morigage.

()é 7 2,/3

é? éc’ﬂ//t—t%/ CoAtepp 32 cp LA (SEAL)
. HBorrower

Y.LEANORA H. CUMMINGS

N 14 ,7 » - ’ . ‘7
L Zc?_é/ ;%;4/(/ (SEAL)

LONDA 0./ MrADANIEL Borrower

STATE OF lilinois BTk County ss:

1, J‘L{l/{ Lt 'J/F/'[/’—ﬂ'-(,{‘/(’:/ , & Notary 511]:1}’9 in and, forsaid County and Slate, da hereby certify
thal @ 4 cre wng . ‘deconpne, ot Loty £ peisonhlty Rnown (owie to be the same person(s) whose
name(s) 72 sugscribed to the foregoing instrument, apieared before me this day in person,
and acknowledged that ihc&silgned and delivered the said instrument A LR o

free and voluntary act, for the uses and purposes therein set forth,

L1972

() g /7 day of /1241/14. 14
OFFICIAL SEAL " 4
CHARLES 0. SMiTH

NOTARY PUBLIC, STATE OF ILLINOIS s /7/\ ,
$ MY COMMISSION EXPIRES 8/21/95 _ ///f L /{,5_ [/ Z{,-c, 5’,/ )
. Nouzeemie

\)L/ \»— ".)/ ' \ - "
)/" D[//_gnf:l(,’lﬁ’[u SE M >
T Miedad Atec
Ade Tae. % ;{?4 s ) r/
Eerilirtl s -y {{_,rtyf—’{, (] /’
co~d- 8 : /’/
NNV

My Commission Expires:

JE L

2VS)8 (Rev 07 SMPkg) {1 EM L BL FRAARMAPTIL. Mg




NFFICIAL COPY

O BZE53488




