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secovo. MORTGAGE

v

THISMORTGAGE (“Security Instrument’') is given on ..
19..92... The mornigagor is ... Qaralyn. . laskedanoeanzded. Lo LU G EEQL AR M AT,
("Hurmwz.r ) This Security Ins!rum:.nl is given 1o
,F.U.‘b.i: (.Qlon,f \1. Brlnk. bou';ilwﬁf;t veceenenensey Which is or;g,dnm.d.md«.n-.u.mu2
under thelaws ol ... .8tate..of., Il.l.z.n.o.is - and whose nddn.bs S trveerrerresssersmmmmensnnenne
5440 WL, .83, t.h Ltey-Burbanke Ll 60459 Lcnder")
Borrower owes Lende: :."\e principal sum of . Twelve.Thousand. TJ.Vﬁ Hundred. Eighky. twa.and.. 701 LQRchs
Dollars (U1.S. 5.1.2.382. ..). This debt is evidenced by Borrower's noie
datcd lhe same dale as #uls security nstrumem( Pm% "), which prowdcs For monthly paymcnls, with the full debt, if not
paid carlier, due and payaolcon ... 4 April 8, . This Security Instrument
secures to Lender: (a} the tepe ,.:\f:nl of the dLbl ev:dmm.d b) T.ht. Non:. wuh mu.resi and AU renewals, eatlensions and
maoadifications; (b) the payment of il other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the prrformance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this pu lEcnsc Barrower dzas hereby mortgage, grant and convey to Lender the following deseribed property
located in e BRI L ) e tetenceerrbreranarenas e r et s nabERe s e brabe £ s s aseerat bR nmrasretsser b vt nnet e County, llinois:

The East 1/2 of Lot 232 and all of Lot 233 inFrank Delugach's James Highlands, being
a subdivision of the South 1/2 o7 /the South 1/2? of the Northeast /4 {except that
part lying East of the West line of «che East 22 acres of said South 1/2 of Northeast
1/4) of Section 5, Township 37 Northo. Tange 13 East of the Third Principal Meridian
in Cook County, Illinois,

P.I.N. 24-05-230-043

This instrument prepared by: Peggy Crosby
First Coleonial Bank Siuthwest

09815226

which has the address of .. ALLOL HGSE, QLaL. Shnact.., SSUURUOURTUNOTUUOURRRRNNS o 11 /SO0 07 1" 1 KOOV OUUORRU .
Stmcl] [City)

I PO PP UUSUN ("Property Address");
{Zip Coda]

Ulinois .........00435

TOGETHER WITH all the improvemenis now or hereafter erected on the properly, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. Al replacements and additions shali also be covered by this Security Instrument. Al of the
foregoing is referred toin this Security Instrument as the “'Property.™

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject lo any
encumbrances of record.

THIS SECURITY INSTRUMENT cuombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT f Form 3014 12/83
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UNIFORM COVENANTS. Barrower and Lender covenant and agree as folows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject ta applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'¥unds') cqual Lo
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance ‘preminms, if any. These items are called “*escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items, e e ras

The Funds shall be held in an institution the deposits or accounts of which are iHux‘ed.qj' guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall rpply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the smount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of Lhe escraw ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Barrower's oriiun, either promptly repaid to Borrower or credited to Borrower on moanthly payments of Funds. If the
amount of the ~uius held by Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay 1o Lender any
amount necessary tO rnake up the deficiency in one or more payments as required by Lender.

Upon paymeit 11 full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Leid<r I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricr to't5= sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agai.:si/ (ke sums secured by this Security Instrument.

3. Application of Paymeriits, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiic/d: first, (o late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payablcider paragraph 2; fourth, to interest due; and last, 1o principal due.

4, Charges; Liens, Borrowrr shall pay all taxes, assessments, charges, fines and impositions attribulable 1o the
Property which may attain priority zve. this Security Iastrument, and leaschold payments or ground rents, if any.
Rorrower shall pay these obligations in (he manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owld payment. Borrower shull promptly lurnish 1o Lender all notices of amounts
t0 be paid under this parpgraph. If Borrowei-makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shail promptly discherge any lieh which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the cbligation seci’i =2 by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the liep.in. legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any plirt o7 the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tothis-Eecurity Instrument. If Lender determines thai any part of
the Property is subject to a lien which may attain priority cve’ this Security Instrument, Lender may give Borrower 2
notice identifying the lien. Borrower shall satisfy the lien or take/onz or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance, Borrower shall keep the improvemeriis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended ¢verage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouiis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not be
unreasonably withheld.

i All insurance policies and renewsls shall be acceptable to Lender and shillinclude a standard mortgage clause.
;. «Lender shall have the right to hold the policies and renewals, If Lender requires, Rosrower shall promptiy give (o Lender
€2 “all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall 2ive nrompt notice to the insurance
u,ﬁczm‘ic:r and Lender. Lender may make procf of loss if not made promptly by Borrowar. . ) t
p- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall te applied to restoration or repair -
1~ of the Property damaged, if the resteration or repair is economically feasible and Lender’s secrrity is not lessened. If the
12 restoration or repair is not economically lensible or Lender's security would be lessened, the (nsurance proceeds shall be™
Clapplied to the sums secured by this Security Instrument, whether or not then due, with nny excs® paid to Borrower. if-
<Borrower sbandons the Properly, or does not answer within 30 days a notice from Lender that tlie nsurance carrier has-
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds rorepair or restore’
the Property ar ta pay sums secured by this Security Insirument, whether or not then due. The 30-dzy period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to nny insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sumns secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not desiroy, damage or substantially
change the Property, allow the Property io deteriorate or commil wasle. If this Security Instrument is on a leasehold,
Borrower shali comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails 10 perform the
covenants and agreements corttained in this Security Instrument, or there is 2 lega! proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Barrower und Lender agree to other terms of payment, these amounts shall bear interes from
the date of disbursement ar the*apexoae and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. * 14.99 percent per annum
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IF Lender required mortgage insurance as a condition of making the loan sevured by this Security Instrument,
Horcower shall puy the promivms reguired 10 maintain the insurance in effeet until such time as the requirenient for the
insuranee terminates inaccordance with Borrower's and Lender's written agreenient or applicable law.

8. Inspection.  Lender or 0is agent may make reasonable entries upon and inspections ol the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

2. Condemnation. The proceeds of any award or claim lor damages, direet or consequential, inconnection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of o rotal kg of the Property, the proceeds shall be applied 1o the suins secured by thus Security
Instrument, whether or not then due, with any excess piaid to Borrower. 1n the event of 4 partia) taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total wmount of the sums secured imsnediately
before the taking, divided by (b) the v market value of the Property immediately betore the taking, Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or il alter notive by Lender 10 Borrower that the condemnor offers to
make un award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is amhorized e collect and apply the proceeds, at its option, either to restorastion or repair of the Property or
to the sums secured Oy this Security Insteument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ' the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

18, Borrower Jiot Released; Ferbenrance By Lender Not a Waiver. Extension of the 1ime for paymeni or
modification of amortizausa, of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall el epcrate 1o release the lisbility of the original Borrower or Horrower's successors in interest.
Lender shall not be reguired w0 commence proceedings against any successor in interest of fefuse 1o extend ume for
payment or otherwise modify arpdriization of the sums secured by this Security [nstrument by reason of any demand miude
by the original Borrower or Borrawier s successors in inserest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thoexercise of any right or remedy.

11. Successors and Assigns Bovads Joint and Severnl Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and Eepcfivhe suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants andagreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does ot execute the Note: (a)is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest to the Property under the terms of this Seeurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (1) agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with 7egyrd to the terms of this Security Instriunent or the Note withoul
that Borrower's consent,

12, Loan Charges.  1f the loan secured by this'Security [nstrument s subject lo a law which sets masimum loan
charges, and that law is finally interpreted so that the intéres; or other juan charges collected or 10 be collected in
connection with the joan eaceed the permitted limils, then (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; ané {b) ar’y sams already collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may chosse/to make this refund by redueing the principal owed
under the Nole or by making a direct payment to Borrower. 1T a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactment or Sasiration of applicable laws has the effect of
rendering any provision of the Noete or this Security Instrument unenforceablchiccording to its tevas, Lender, atits aptian,
may require immediate payment in full of all sums secured by this Security Listument and may invake any remedies
permitied by puragraph 19, I Lender exercises this option, Lender shall take thi: stepsspecified in the second paragraph of
paragraph 17.

14, Notices. Auy uotice to Borrower provided for in this Seeurity Instrumdne s hall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method."Tlhie Aotice shall be directed o the
Property Address o any other address Borrower designates by notice to fender. Any niricedo Lender shull be given hy
first class mail 10 Lender's adiress stuted herein or any other address Lender designates by noties 1o Borrower, Any natice
provided for in this Security bnstrument shall be deemed to have been given to Borruwer or Lander when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Iy and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securnly rstrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instzintent or the Note
which can be given effect without the conflicting pravisiow. 1o this end the provisions of this Secusity lisirument and the
Noleare declared 1o be severable. .

16. Horrower's Copy,  Busrowes shall be given oie conformed copy of the Note and of this Securitydastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. . f all or any part of the Property or any
interest in it is sold or transferred Cor if a beneficial interest in Borrewer is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Flowever, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security lnstrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify tor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays ail expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and () 1akes such action us Lender may
reasomnably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Burrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerution under paragraphs 13 or 17

JCSYC2I6
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|
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: |
19. Acceleration; Remedies. Lender shall give notice to Bosrower prior to acceleration following Borrower's |
breach of any covenant or agreement ir this Securily Instrument (but not prior to acceleration under paragrapns 13 and 17 |
uniless applicable law provides otherwise). The natice shall specify: (a) the default; th) the action required to cure the
default; () a date, not less than 30 days from the dafe the notice is given to Borrower, by which the default must be cured;
and (d) that faflure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosuce by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
exislence of o default or any other defense of Borrower to scceleration and foreclosure, If the defaulf is not cured an or
before the date specified in the nutice, Lender at its option may require immediate payment in full of al) sums sccured by
this Security Instrument without further demand and may foreclose this Security Instrument by judiciul procceding.
Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this peragraph 19, including,
hest not limited to, rensonable attorneys' fees _nd costs of title evidence,
20. Lender in Possession. Upon acceleration under paragraph 19 or abandunment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receives) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due, Any rents collected by Lender or the receiver shall be applicd firs( 1o payment of the
costs of management of the Property and collection of rents, including, bul not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.
2t. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Iistrument withourcharge to Borrower. Borrower shall pay any recordation costs.
22, Waivee ¥ lomestead, Borrower waives all right of homestead exemption in the Property.
23. Riders to 2ais Security Lnstrument. IT one or more riders are executed by Borrower and recorded together with
this Security Enstrume/it, | he covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenauls and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicakizhox(es)]
7] Adjustable Rate Riger [ Condominium Rider . — ] 2—4 Family Rider

[ Graduated Payment Fader [ Planned Unit Developmeist Rider
[T Other(s) {specify)

By SIGNING BELOW, Borrower sdceepts and agrees (o the terms and covenaots contained in this Scecurity
Instrument and in any rider(s) executed by Borower and recorded with i,

X%%jéy @4%(M ............. (Seal)

artelano —Horower

»

LER . . ] e .

){ m&‘»}ﬁaﬁmﬁﬁmxc .................. (Scal)
l.ovis J. Ca¥colano, not as mortgagor —Borower
sut~soley for the purpose of waiving homestead
righcs and marital riphts as herein provided.

..... County ss:

, o Mutary Public in and for said county and state,

do hereby certify that. . .Louis 1. .Cartolane .and. Carolyn.J.. Caztolano,. his.wife.......... ...

. personally known to me to be the samepedson(s) whose name(s) ... .are. - .-

subscribed to the foregoing instrument, appearcd before me this duy i person, o7d dcknowledged that. .. .ghe. ..

~ % signed and delivered the suid instrument as. . thednr ... .. free and voluntary act, for 134 uses and purposes therein
Vg
wd set forth.
LQ
Qc_g Given under my hand and official seal, this. . Bth... ... day of ... .. april .. ... vy 92 .
%y Commission expiresOFICIAL SEAL
PEGEY CROGBY
HATARY RUEBLIC BTATE GF ILL MO
IV COMPaSNON EXP. MAR. 28,1994 |  ........ WU‘{L e
Hota bhe

mail to: TFirst Colonial Bank Southwest
5440 West B7th Street
Burbank, Illinois 60459

(Space Below This Lins Reserved For Lendsr and Racorder)
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