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FHA Case No. ;
131:66638520-703 / 2038
State of Winols MORTGAGE LOAN # 00075086 (0055)

THIS MORTGAGE (“Sscurily Instrument™) is given on APRIL 9,
19 g2 . The Mongagor is

RICHARD GUTIERREZ SR.
VICTORIA L. GUTIERREZ , HUSBAND AND WIFE

whose address is 8255 S.OUTH NEWLAND AVENUE , BURBANK , ILLINOIS 60459

("Borrowear"). This Security/instrument is given {o
WESTAMERIZA MORTGAGE COMPANY , A COLORADO CORPORATION

which is organized and exisling unaurthe laws ot THE STATE OF COLORADO,

and wnose address is 14707 EASL 'SECOND AVENUE
AURORA, 0O 23011

{"Lender"}. Borrower owes Lender the princ’pal sum ot
ONE HUNDRED THREE THOUSAND TWC HUNDRED TWENTY NINE AND 00/100

Dollars {U.S. 5 103 ,229.00 ). This cebt is evidenced by Borrower's note dated the same date as this Security Instrumen
{"Ncte"), which provides for manthly paymerits, with th4 full debt, if not paid earlier, dus and payablaon  pavy 1,
2022 .This Security Instrument secures 1o Lendar; (a the repaymant of the debt avidanced by tha Note, with intetest, and all re-

urity of this Security instrument; and {c) tha performanca of Borrmwes's covenants and agreaments under this Security Instrument and

Eewals, axtensions and modifications: (b) the payment of a" viner sums, with interest, advancad under Paragraph 6 to protect the se-

Whe Note. For this purpcsse, Berrower does heraby mortgage. grait and convey 1o Lender, the following described propeity located in

COOK County, lllincis:
LOT 37 IN DANIEL KANDICH'S 79TH STREET GARDENS ‘A /SUBDIVISION OF THE EAST 1/2 COF

THE WEST 1/2 OF THE EAST 1/2 GF THE NORTHWEST 1/4 A0V SECTION 31, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN.. IN COOK (’.’fOUNT‘f, ILLINOIS.

TAX ID #19-31-118-008 VOL. 191

{Z1p Codej

TOGETHER WITH all the improvements now or herealter erecied on the property, and all easemants, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and prolits, watar rights and slock and all fixtures naw or herealter a par of the property. All
replacements and additions shall also te covered by this Securily Instrument. Al of the foregeing is referred to in this Secusily
Instrument as ths "Property.”

BORROWER COVENANTS thal Borrower is lawfully saized of the estale hereby conveyad and has the righl 10 morigana,
grant and convay tha Property and that the Properly is unancumbersd, except for encumbrances of record. Borrowar warrants and will
defend generally the litle 1o the Property against all ciaims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
svidenced by the Note and late charges due under the Noie.

2. Monthly Payments of Taxes, Insurance and Other Charges. Barrower shall include in each monthly payment, together
with the principal and interest as set forth in the Nole and any lale charges, an installment of any {a) taxes and special assessmeants
lavied or to be lavied against the Property, {b) leasehold paymsents or ground rents on the Propeny, and {c) premiums for insurance
required by Paragraph 4.
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Any amounis dlsbursei)x, M@Ffjg@ jAotoma gn aPYBorrowe: and be secured by this
Securily Instrument, These am s kh iMar trdhih rata, and a1 the option of Lender,

shall be immadiately dua and payable. i

7. Condemnation. The pioceeds of any award or ciaim for damagas, direct or consequential, In connection with any
condemnalion or other taking of any part of the Property, or lor conveyance in place of condemnation, aig hmeby assigned and shall be
paid to Lendar to the extent of the full amoun! of the indabledness thal remains unpaid under the Nole and this Security fnstrument.
Lender shall apply such proceeds to the reducfion of the indebladnass under the Nole and this Security Instrument, first 1o any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepaymsnit of principal. Any espplicalion of the proceeds
to the principal shail not extend or posipone the, due date ol the monthly payments, which are relerred 10 in Paragraph 2, or change the
amount of such payments. Any axcess proceods over an amouni required to pay all ouistanding indebtedness under the Nole and this
Securily Instrumant shail ba paid to the entity Sega!ly antitled tharelo.

8. Fees. Lender may coilect less and sgharges authorized by the Secretary.

8. Grour.ds lor Acceleration of Dabt.”.

(a) Defaull. Lender may, except as Itmned by regulations issued by the Secratary in the case of payment defaulls, require

immediale payment in full of all sums seciied by this Sacutily instrument il

(i) Borrowar defaulis by fmhng'?o pay in lull any monthly paymaeni tequired by this Security Insitumsnt prior o of cn
tha due dale of 1tha next monthly paymant, or
(iy Borrower defaulls by failing, for a pericd of thiny days, to parlorm any other obligations contained in this Securily
Instrument.
(b} Safs #ithaut Cradlt Approval. Llender shall, if permiited by applicable law and with thig prior approval ol the
Secretary, renuira immadiale payment in lull of all sums secured by this Security Instrument
() All ¢r pait of the Proparty, or a beneficial interest in a trust owning all or par of the Property, is sold or othanwvise
transierred (o*har than by devise or descent) by the Borrower, and
{ii) The Proserty is not occupied by the by the purchaser or graniee as his or hat principal residence, or tha purchaser
or grantee doa’s ar occupy the Proparly, bul his or her credit has rnol been approved in accordance with the require-
ments of the Secrsiar.

(c) No Walver. H circunmstinces cccur that would permit Landar to require immediate payment in full, but Lender does not

require such payments, L <.Cer doas not waive ils rights with respacl 1o subsequent events,

(d) Reguiations of HUD Sacratary. In many circumstances regulalions issued by the Secretary will limit Landar’s rights,

in the case of paymant defaulls; tr vequire immediats payment in {ull and foreciose if not paid. This Security [nstrument

doas not authorize acceleration or forzaiesure if not permitted by regutations of the Secretary.

(e) Morigage Not Insured. Borrov er agrees that should this Securily Instrumenl and the nole secured thareby not be
sligible for insurance undar the National Housing Act viithin SIXTY DAYS from the date hereof, Lender may, at its oplion
and notwithstanding anything in Paragraph 9, require i:ninodizte payment in full of ali sums secured by 1his Security Instrument. A
written statement of any authorized agent of the Secrataly Z2led subsequent to  SIXTY DAYS {rom the date hereof, deciining 1o
insure this Security Instrument and the note secured thereby, shall be desmed conclusive proof of such inaligibility. Nolwihslanding
the foraguing, this option may nol be exercised by Lander when e uviravailability of insurance is solely due to Lender's failure 1o remit a
morigage insurance premium 1o the Secrelary.

10. Reinstatement. Borrower has a right to be reinstaled % ‘ender has required immediate payment in {ull because of
Borrowar's failure 10 pay an amount due under the Nota or this Security Ipstrument. This righi applies even after foreclosure proceed-
ings are instituted. To reinslale tha Security Instrumant, Borrower shall ig7.dsr in a lump sum ali amounts reguired lo bring Borrower's
account current incivding, to the extent they are obligations of Botrowar unde/ this Sacurity Instrumant, loteciosure cosis and roason-
able and customary attorneys' faes and expanses propetly associalad with/1ha foreclosure prloceeding. Upon reinstatemant by
Borrower, this Sscurity Instrument and tha obligations that it secures shall ramain i offect as if Leader had not required immadiate
payment in full. However, Lender is not required 1c permit reinstatement i: {i) Lendur has accepted reinstatement after the commencs-
ment of foreclosure proceedings within two years immediately preceding the commenserment of a current foreclosute proceeding, {ii}
rainstatement will preclude foreclosure on dilferent grounds in the fulure, or (iii) reinstateins . will adverseiy aflact the priority of the lien
created by this Security instrument,

11. Berrower Not Asisased; Forbearance By Lendsr Not 8 Walver. Exiension cl 1he time of payment or moditication of
amartizailon of the sums secured by this Security Instrument granied by Lender {o any succestor in inlerest of Borrowsr shall not

operate 1o release lhe liability of the original Borrower or Borrower's successor in interest, Lender shail et be requited to commence. -
proceedings against any successor in interest or refuse to axtend time for payment or ctherwise modiy.amonization ol the sums

secured by this Security Inslrument by reason of any demand made by the original Borrower or Borrowar' s siCoessors in interast. ﬁlal
forbearance by lLerder in exercising any right or remedy shali not be a waiver of or precluds the exercise olany righl or remedy. -y

12. Successors and Assigna Bound; Joinl and Sevaral Liablilly; Co-Signers, The covaraniy and agfeements cf Qﬂ
Sacurity Instrument shall bind and benelit the successors and assigns of Lender and Borrowsr, subject 1o the piovsions of parag:@ﬁ
a(b). Borrower's covenams and agreemants shall be joint and sevetal. Any Boirower who co-signs this Security Instrument bul dges
not execule the Note: {a) is co-signing this Secutity Instrument only to morigage, grant and convey thal Borrower's interest in 1
Proparty under the tarms of this Security Instrument; (b) is not personally obligatad 1o pay the sums secured by this Security instrumetl
and {c) agrees tha! Lender and any othay Borrower may agree 1o extend, modify, lorbear or make any accommodations wilh 1egard
tha terms of this Sscurity Instrument or the Note without that Borrower's consent.

13, Notlces. Any notice to Berrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of anothe! methed. The notice shalf be ditected to tha Properly Address or any olhar
address Borrower designates by notice to Lender. Any notice 1o Lendar shall be given by first class mail 1o Lender's additess statod
herein or any othar address Lendar designales by notice 1o Borrower. Any nolice provided lor in this Security Instiument shall be
deemsad to have been given to Borrower o Lendar when given as provided in this paragraph.

14. Governing Law; Sevarablilty. This Securily Instrumant shall be governed by Federai law and the law of the juisdiction
in which the Propeny is located. In the avent thal any provision or clause of this Security Instrument or the Note contlicts wilh applica-
ble iaw, such conllici shall not afiset other provisions of this Securily Instiument or the Note which can be given effact without the
conllicting provision. To this end 1he provisions of this Securily Instrumant and the Nole ate declared 10 be severable.

15. Borrower’s Copy. Borrowar shall be given one conformed copy of this Secutity [nstrument.

16. Assignmaent of Rents. Borrowar unconditionally assigns and transfers to Lender all the rents and ravenuss of the
Property. Borrower authorizes Lender or Lender's agenis 1o collect the rams and revenues and hereby directs each tenant of the
Proparty lo pay the rents 1o Lender or Lender's agents. However, prior to Lender’s notica lo Berrower of Borrower's breach of any
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