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CHEMICAL BANK, No A. C/0 CFC g eioreionly x;;
377 EAST BUTTERFIELD RD., #175 4 2
LOMBARD, ILLINOIS 6@148

92754709

|Space Above Ihis Line For Recording ata]

MORTGAGE

THIS MORTCGAGE ("Security nstrument”) is given on MARCH 23rd 1992
The mortgagor is MICHALE J MARINO AND CYNTHIA A MARINO HIS WIFE

CHEMICAL BANK, N. A ("Borrower”). This Security [nstrument is given to
r Mo B

which is organized and existing under thelaws of  NEW YORK . and wltose address is
C/0 CHEMICAL MORTGAGE COMEXWY, P.O. BOX 16688, COLUMBUS, OH 43216

1

) {("Lender™)., Borrower owes Lender the principad sum of
ONE HUNDRED TWENTY THOUSAND AND A, 106
Dollars (U.S, 3 12¢008.09 ). This veblic evidenced by Burrower’s note dated the sane date as this Security
[nstrument ("Note”), which provides {for monthly paynents_with the full debt. i not paid carlier, due and piyable on
APRIL 1 2822 . This Security bstriument secures to Lender: () the repayment of the debl
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Notes (by the paywient of all other
sumis, with interest, wdvanced under paragraph 7 t protect the seCeany of this Secarity Instsument; and (o) the perfonmance of
Bortowers covemnts amd agreennnts widder s Secority InstrumentZl the Note, For this purpose, Borrower does hereby
mortgage, grant and convey 1o Lender the following described property lerted in
COOK County, Minojs:

THE NORTH } OF THE NORTH 3 OF LOT 7 (EXCEPT THE EAST &~ FERT THEREOF) IN BLOCK 18
IN MILLS AND SONS GREEN FIELDS SUBDIVISION OF THE EAST ¥ ©F THE SOUTHEAST % AND
SOUTH 3 OF THE NOTRHWEST % OF THE SOUTHEAST } AND OF THE SOV 1 OF THE SOUTHWEST
} OF THE NORTHEAST } AND OF THE SOUTH % OF THE SOUTHEAST } OF Ti!E NORTHWEST } OF
SECTION 36, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PERMANENT TAX #12-36-410-014

which has the address of 1817 75TH AVE AVENUE ELMWOOD PARK
[Street] {Ciry]

l“inni.‘i 66635 ("Prnpcﬂy Addms‘q"]:
[Zip Cude}

ILLINOIS- simgte Family - Fansie Mow/Freddie Mae UNIFORM INSTRUMENT Form 3014 990 (page | of 6 puges)

ITENE 1876 (3012)
Great Likes Hunloess Fornis, Inc. [

To Order Calt, 1-500-500-0308 [T FAX QU0 11131
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condemnation ox other taking of any part of the Property, or for conveyanee in lieu of condemmatton, are hereby assipned il
shall be paid to Lender.

I the event of w total king of the Property, the proceeds shall be applied t the sums secured by this Security
strument, whetiter or net then due, with way excess paid o Borrower. o the event of i partial taking of the Property in
which the fuir marker value of the Property immediately before the taking s equal 1o or greater than the amount of the sums
secured by this Security Instrunsent immediately before the tuking, unless Borrower and Leoder otherwise agree in writing,
the suns secured by this Security Instrument shall be reduced by the wmount of the proceeds multiplicd by the fullowing
fraction: {a) the total amount of the sums secured immedistefy before the taking, divided By th) the fabr market value of the
Property immediately before the taking,  Any balance shall be paid to Borrower. In the event of a parbial taking ot the
Property in which the feir market vidue of the Property inmnedialely before the taking s less than the amount of the sums
secured immediately before the taking, unless Boreower and Lender otherwise agree i writing or unless applicabie law
atherwise provides, the praceeds shall be applied 1o the sums secured by this Security Instrument whether or net the sums are
then <hue.

I the Property is abandoned by Borrower, or i, alter notice by Lender 1o Borvower that the condemnor ofters to ke
an sovard oF settiv o cliim for damiages, Borroswer Lails o respond o Lender within Hbdays after the date the notice 1y given,
Lender is authorized w eolieet and apply the proceeds, ab its optiop, cither o testoration or repair of the Propenty vr o the
sums secured byanis Secarity Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any application ol procecds o principal shall aut extend o
postpene the due dateof e monthly payments referred ton paragraphs Tand 2 oe change the aimount of such payments.

11, Borrower No! Released: Forbearance By Lender Not oo Yvaiver,  Extension of the mine for payment or
modification of amertiZzation o) the sums secured by this Security Iistrument granted by Lender o any successor in interest
of Bortawer siadl ot operate 240 icdease the Hability of the original Borrower or Borrowers successors inintesest. Lender
shatll ot be required to commence proceedings against any successor ininterest or refuse o extend time Tor payment or
otherwise modily anripization o sams secured by this Secority Instrament by reason of any deniand niade by the original
Borrower or Borruwer’s saecessars by (nterest,  Any Torbearance by Lender in exercising any right or remedy shall not be a
waiver of or prechude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint wnd Severat Liability; Co-signers. The covenants and agreements of this
Security lustrument shall bind and benehit hesyscessors amd assigns of Lender and Borrower, subject te the provisions of
paragraph 17, Burtower’s covenunts and agreemene—hall be joint and severai. Any Borrower whe cosigns this Seeurity
Instrument but does nop exeente the Note; ) iy co-cmnide this Seearity Instruinent only to mordgage. grant and convey tha
Bortower’y imterest in the Propenty usder the terms of thy Security Instriments th ss not persenally obligited 1o pay the suris
secured by thas Security Instrument: and (o) agrees that Lenger dad any othes Borrower may agree to extend, madify, forbear
or niake any seconimadations with regard e the s ofsshi=Secarity bnstrument o the Note without that Borrowers
consent,

13, Loan Chaeges. [ the Toan secured by this Sceority Lasivment s subject oo Liw which sets maximum loan
Charges, and that law is finally wterpreted so that the interest or othe loancharges coliected or o be collected in connection
with the Joan exceed the permitted fimits, then: Gooany such Josi chargeSbail be reduced by the amount necessary 1o reduce
the vharge 1o the permitted it and (hi any sms ddreads collected frondserrosar which exeeeded permitted limits will be
refunded 1o Burrower, Lender may choose to nuke this refund by reducing the Grincipal owed under the Note or by making a
direet pavient o Borrower, 10 a refund reduces principal, the reduction will bepated as a partial prepayment without any
prepavinent charge under the Note,

14, Notices, Any notice 0 Borrower provided for in this Securtly lnstrumentahadt be given by delivering it or by
mailing i1 by first cliss matif unless applicable Taw reguires use of another method. The notive shall be direeted (o the Property
Address or any other address Borrower designates by notice 10 Lender, Any notiee 1o Lerdor shall be given by (st class
ntail 1o Lender’s wddress stated herein or amy other address Lender desipnates by natice 1o Borrowed. Any notice provided lor
in this Sccurity Instrument shall be deemed 10 have been given e Borrower or Lender whenwgben-as provided in this
paragraph. .

15, Governing Laws Severability,  This Security Instrument shall be goveriead by Tederal faw i, the Tav of the
jurisdiction in which the Praperty is fucated. In the event thit sy provision or clanse of this Seearity Instrapacnt or she Note
contlicts with applicable faw, such contTict shall not affect other provisions of this Security Instrument or the Note which can
be given effect withowt the contlicting provision. To this end the provisions of this Security lastrument and the Note are
dueclired o be severabie.

16. Barrower's Copy. Borrower shall be given one contormed copy of the Notwe and of this Securily Instrament.

17. “Transfer of the Property or & Benefieial Interest in Boreower, 1 all or any part of the Property or any interest in
it is sold or transferred or iF & beneficial interest i Bortower is sald or transterred and Bosrower iy mot s natural person)
withuut Lender’s prior writters consent, Lender may. o s option, require immediate pasment iy fald ofall sums secured by
this Security lnstruenent, However. this opien shall nor be excremed by Leader i exercise is profubited by federad Taw as of
the date of this Security Instrument.

It Lender exercises this option, Lender shatt give Borrower notice of seceleration. The notice shall provide a pertod of
net Less than 30 days front the dike the notice is delivered or aradled within which Borrower mnst pay all sums secered by this
Security Instrument, 1 Borrower faids 10 pay these s prior o the expication of tis perod, Lender way invoke any
remedies permitted by this Seeunty Instrament without further sonee or demand on Bormoser,

18. Borrower's Right to Reinstate. 10 Borrower meets certiin combitions, Borrower sl have the right o fave
entorcenient o this Security Instrument discontinued an any thue prior o the earlier o () 3 days tor such other peried as

Single Farmils - Funnie Mo Freddie Mace UNTFORM INSTRUMENT - UVugtonn Covenants 90 cpage 30t 6 puses




UNOFFICIAL COPY

(5280 g fo ¢ aSnd) pg/e pLOE WD

63LTETYh

"ALG101,3 33 Ul BoUdWSXD PrAISAUOY [0 IBL {11 S22 JIM0U0E "DEI)SIUOH JO JIAIBAL €T
“$1509 uonepIotal Au fed |[RYs JaM0LI0gE IOM0LIOg 03 STIEYD IO TUIWILISU]

S1IN20S SIG) 251:0]9) ([EUS JOPLaT luaLngsy) SIUNAAS SI1 AQ pAIADas swms |ie jo JudwAed vodn  asedsy T
IUIPIAG AP JO SISO PUTsaaf, SAOLI0IE AJQRUVSERI 0} PAYILLL) Jou 10y ‘Huspngau )7 yduideaed siy vl papiaosd
sarpawiad ay; upnsand uy pasimaug Lasvadaa 110 193[00 0] PININUA 3G ((eys Japudt dupaasusd jrppnf £q Judwindisu]
ANINDIG SIY) AS0]IAL0) ABW DUB PUBILIP JHHLINY INOYNA JURUNISUL ANINIAG 1Y) Sg PIINIIS SWNS |8 o [jn) u
juzwied aeipaun) anbaa Sew vondu g)7 (e 3pua ‘30w Ay U paads 1EP aY7 240y J0 U PAITD YU §) J)ALJap
Y} J] "24NSOPIAI0) PUB LOIBIIIIIE 0] J342410Y JO ASUIJIN JaYIe ABL J0 JjNBIP U Ju 2UNSINI-U0U 3} Fuipaadosd
2INSOJD2I0) 2y} Ul Jdasse 03 JYT1d SY) PUB VOVITIZRDT J3NYB ALISUIAL 0F IYBLL 34T J0 JIRGLI0Y LLIOLUT JoYLIRY (1BYS
anou ay], K1sadodg oyl o aus punt Buipaadead jerannl AG aans0[d340) WIINIISES ILINDAG STY) G PAINDAS Swns ays
10 UONIBRIAPIIR U sl ABU 33130u 1) UL PALIAAAS A EP AU 2403 Lo WO NP L) 34NI 0] AIN[IL) 1Y) (P) pUE pAINd
2 ISP JINBOP ) YOI A MAA01I04 OF HAALT S1 AINOU D)) VP 2Y) WOLJ SALR §F ULy} S JoU ABP L (3) Lnejap
ay} 2402 o) pasynbaa uopae ayy (q) tynegap agy 18) {paadepuys adNou Ay, {astasaylo sapraoad sep aquarddu ssajun
L1 ydsadeaed sapun uonesaEane o) J01ad Jou ING) JUANIELOLINDAS S W JUDWAAIEE JO JURUAALY Sue jo ITdag

$, 40800104 Juiasoliu] LOIRLIZPR 0} dopad J23500308) 0) DNCILEAL 1JRYS JIPUIT TSNPAUWIY LUONRIIIIY [T

I$M0J{0) S DI PUTL JULUAADD JAYUN] JPUS ] PUraamolog SINVNIAOD IWHOJINA-NON

"uanzonoud WUSWUONALD Jo A12]es YESY 0F e Jey!
poweacy 1 K11adoud 24t a1aum wondIpsunl Jy1 Jo SHp) PUE sap] [TIopR) SUTML Mt IIUIBoALY, 0T yoraSwed spp w posn
S\ S{ELAICL DANIROIPRS pUR ‘OPAYSPIRLLIO] 1O S0ISAASE SUIKIEIUOD S{ELIIRIU "S1IAA0N JHT[OA *SAPIIQIY put sapidiivad
axe 's1nposd nAosad AX0E 10 NQIRUWEY 16 TDUDSOIRY DUNOSET ISIOULECHS FUIMO|0) AU put ME [RIUUOIIAG

Ay SOOURISQNS SNOPILZEY JO JIX0) ST PAULIIP SIDURISYNS O] DU saaumisgns snopecrd, of qduesdend s il pasn sy
‘M) [UIUMBLOIIALL] Yilay SURPIOIIE LI SUOHIT [eIanal A2essaoau i ayel Apdwosd piys
Jamodlog *AIessoaau s1 Auodosg o) Aundajge aoueisyng snopiczel U Jo UCHRPAWL 10 0 Aol Aue ey Siuoifoe
Kiowndal 10 |uawwAod AUt Aq Payion ST 10 CSWIEA] JDMDUOG J]  OBPIMOUY [RIIBLE SR 10M01L0g YMNYm JO ME]
[EUatuoALY J0 doumsng snopamzel Kup pue {uadolg sy Bwajoam fued arawd jo Suade Asoienda i jmuawidaod

Adv K uotioe 1210 10 yRsme] puEiLap wep uoidpsaau LU Jo dnou uaum Japuay o Spdwadeys PmoLog
Auadolg oY O DULUIITILS £ BUE $ISN [EIUIPISIL
peusioy o aiedoiddy oy o paziudoans A|jesusd ae e saourisgng stopaezely Jo sonnuenb Jews jo Auddold My vo dduors
10 *osn *oouasaxd au1 o) Kjdde jou frys s3ouaIUas vast Suipadsaid syl Me [EERLUKIIANG AU JO LODRIOLCULSE Ry Aladoyy
ayr Sunsagpe Juipdue *op 01 350 SUCAUR MO[E JOU *OP 10U [uys Jamouog Aladosd 1 W JO UO SIIUTLYNG SNOPITZEl
AUm JO 25e9)31 10 *adraons C[esodsp tasn aduasand S UUad J0 280RD 10U (RS M0N0 SIIDRISARS SNOPIRZBH (T .
~wr| ofqueandde Aq pannbal vonriliogu 13110 AUE INILOD 0%
jfiay 001100 By PR 9 Pluoys STudtkRd YL 01 SSAUPPE DY) PUE JANAING UTO™] MU 21 JO SOIPPT PUR JLLRU ST VIS ||im
aau0u oyl mej 2jqeandda pue asoqe ] ydesSeied yits aouepioade U1 aZURYD SYI JO 210U UANLIA UIAIS 2 ||iM 3dmoliog
1121AI3G UR07] oY1 Jo oFUBYD © 51 A || MION SY1 J0 3jus B U] EIIRIRIUN JAXIAIRS UBOT] Ay Ju sadueyd low Jo o 3q Aew
0S| BB WUAUNIISL] AIINI3G SHIE PUR SI0N ) apun anp siudtwArd A[IUCHE S133(03 1RYT { 321G UBOTT, Dif) S UMOUY)
Au2 ayr up 3uryd v ul Ynsas Bl RS v IAM0LI0G 01 310U JOLd I00YIA AL 0 JO AUO POS 3G LW (UDUILISU]

AIINDAG SIY1 YA Jaiadon) d1oN 1 UL ISAUL (R © U0 0N JY] JadIASRG urot Jo adueyl) MHoN jo aes ‘6l
*£ 1 ydeadesed sapun uotieiajadat Jo asea sy ul jdde ou jieys sesiial o) 1ydu
SIYL SOAIMOH PALNIZ0 PO UONZIRIIE OU J1 ST 2ANDIYD SYiny LILWay JRYs £qaidy painads suotieRiqo dy pue Jualnisu)
A1un29g sujl “1amontog Aq juswaeisiias vodn  paBurylun ANUNUOD JITUS WRLWILISU] AILNDIG SIYl AQ paIndss swns
ay1 Aed 01 uonediiqo ssamauog pue Auadosd Y UL SIYIU S I2PURT WHWNNSUY AHINING SIUWD Jo U] DY) 1P 2INSST 01 INDI
Ajqruosess Apw 1pUDT] SE UONDE YIS SI¥E] (P) pUE 1$33) SATWONE Jfqeuosesl ‘ol PR jou vy BUpnidul ‘usitnlsu)
FIUNTSS S FUgs or paumau s e (8 sfof £9) suamaanie 10 s\Huano sajio AGe Jo 1[negap £ur s (4) (parnaoe
PRy UOUTIMWIIT OU §I SB AON J41 PUE UAUNNSIY AJLNIDG SIY JAPUn anp a6 pihos. LM DA sns |18 Japud siud
(B) :OMOLOE 1LY UL SUONIPUOI ISOY ], TuALRNSU] A1Lnddg s11h) Futxsojua Wwawlpni e Jo Anua (g) Jo HDWISY] K139
sty Ul pauieiuod ajes ja samad Luw or wensind Susdoyd 2y jo ajes alojag (UawWRMSUIA J0f A10ads few se] dgeaydde




UNOFFIGIAL CORY,

TOGETHER WITH all the improvements now or hereatfter erected on the property, and all easemenls, appurteniances,
and Qxtures now or hereafier o part of the property. AlY replacements and additions sttt also be covered by this Securily
Insirumient. All ol the foregoing is referred o in this Security Instrunsent as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the vstate hereby conveyed and has the right to
mortgage, grant and convey the Propenty and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend peneratly the title 10 the Propeny against all claims and demands. subject to any
encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants Tor national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: H

1. Payment of Principal and Interest; Prepayment and Late Charpes, Borrower shall prompily pay when due the ?‘2
principat of and interest on the dett evidenced by the Note and any prepayment and fate charges due under the Note, E‘f"
1

2. Funds Tor Taxes and Insurance. Subject w applicable Taw or to u wrinen waiver by Lender. Borrower shall pay o W}
Lender on the day monthly payments are due under ithe Note. unti! the Note is paid in full, @ sum ("Funds”) for: (a) yearly b
taxes and assessmeats which may anain priority over this Security Instrument as a lien on the Propenty; (by yearly leaschold =~}
payments or groutd rents on the Property, i any: {0 yearty hazard or propeny insurance premiums; (4} yearly flood o
insurance premiumss ibanys (o) yearly morigage insuranee premiumes, 4 anys asd (0 any sums payable by Borrower 1o de)
Lender, in accordunce widh the provisions of paragraph 8, in liew of the payment of mongage insurance presiiums, These

tems are clled “Escrow ey Lender may, at any time, collect wnd hold Funds in an amount gol 1o exceed the maxinum
amount @ lender for a fedetatly reluted mortgage loan may reguire for Boprower's escrow account under the federal Real
Fstate Settlement Procedures AT et 1974 as amended from time to time, 12 US.C. § 2601 o1 veq. ("RESPA"), unless another

fuw that applies to the Funds seis'a Josser amount. 1 so, Leader may. at any time, colleet and hold Funds in an amount not 1o
exceed the fesser amount.  Lender mpr-estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Eserow tiams or otherwise in accordance with applicable law.

The Funds shatl be held in an instiiutiop-swhose deposits are insured by o federal agency, instrumentality, or endity
(including Lender, if Lender is such an institution; or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Eserow Ntems,  Lender may nol charge Boirawer for holding and upplying the Funds, annually analyzine the escrow
account, or verifying the Escrow Ttems, unless &dpder pays Borrower interest oiv the Funds and applicabie Tnw permils
Londer o make such a charge, However, Lender ey sequire Borrower 1o pay i one-time charge for an independent read
eslale tax reporting service used by Lender in connection with this foan, unless applicable Liw provides otherwise. Unless an
agreemeny is made or applicable Yaw requires interest o be paid, Lender shall not be required 1o pay Borrewer any interest or
earnings o the Funds, Borrower and Lender may agree in weitizg however, that interest shatl be puid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting viZedunds, showing credits and debits o the Tunds and the
purpose for which cach debit to the Funds was made. The Funds wepledped as additional security for all sums seeured by
this Security [nstrument.

If the Fumds held by Lender exceed the amounts permitied to be beld by applicable fuw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements ol spplicabledaw, 1 the amount of the Funds held by
Lender at any lime iy not sufficient 1o puy the Escrow Ttems when due, Lenddr may.so notify Borrower in writing, and, in
sach case Borrower shall pay o Lender the amount necessary o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

- Upon payment in full of all sums secured by this Security Instrument, Leader stal!promptly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, (Lender, prior to the acyuisition or
sate of the Property, shall apply any Funds held 5y Lender at the time of acquisition or sl as o credit against the sums
secured by this Securily [nstrument,

3. Application of Puyments, Unless applicable tow provides otherwise, all payments wecdvad by Lender under
paragraphs 1 and 2 shall be applied: fiest, to any prepayment charges due under the Note: second, waapaents payable under
paragraph 2; third, 1o interest due; fourth, to principal dues and last, 1 any Lite charges due under the Neie,

4. Charees: Liens, Borrower shall pay efl wses, assessments, charges, fines and impositions witzioatable 1o the
Property which may atlain priority over this Sccurty Instrument, i leasehold payments or ground rends, ifeny. Borrower
shall pay these obligations in the manper provided in paragraph 2, or if not puid in that minner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid wnder
this paragraph. 1f Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has privrity over this Security Instrunient undess Borrower: (ay agrees
i writing to the payment of the obligation secured by the lien ina manner acceptuble to Lender: thy contests in good faith the
lien by. or defends against enforcement ol the lien in, legal proceedings which in the Lenders opinion operate to prevent the
entorcement of the liers or (¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien
to this Security Instrument, 1t Lender determines shat any part ol the Property is subject o a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identilving the fien. Borrower shadl satisty the lien or take
one of more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the tenm "extended coverage” and any other hizards, including
floods or Noeoding, For which Lender requires insurance.  This insurance shall be naintzined in the amounts and for the

Furmn M4 990 tpage 2 of 6 pavess
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condemmation or other taking of any pant of the Properts, o for conveyanee 10 Ler of condenmation, are heseby assigned and
shall be puid w Lender,

In the event of g tond taking of the Property, the proceads shall be applied w e sums secured by this Security
Instrewnent, whether or not then due, with any exeess paid 1o Borrewes. In the event of o panial tking of the Propmv in
which the Fair market value of the Property immediately before the thing is equall (0 or greater than the amount of the sums
secured by this Security Instrument immedinely before the tiking, unless Borrower and Lender siherwise agree in writing,
the sums secured by this Security Instrument stiall be reduced by the amount of the proveeds multiphicd by the following
fraction: € the teal amount of the sumns secered immedsately betore the taking. divided by (b the T market value of the
Property immedintely before the wking. Any balunce shall be paid to Borrower. In the evem ol a partial taking of the
Property in which the Tair ket vilue of the Property immediaely before the taking is fess than the amount of the sums
seenred immedintely before the taking, unless Borrower and Lender viberwise sgrev in writing or unless applicable i
otherwise provides, the proceeds shall be applicd to the sums seeured by this Secarity strment wheiher or not the sums dre
then e,

I the Property is abandoned by Borrower, or i, stfter notice by Lender 1o Borrower tha the condemnor offers o make
an award or settle a eluim for damages. Borrower Lails 1o respond wo Lender within 30 day s after the date the notice is given,
Lendder is authurizéd wo collect and apply the proceeds, wt its option, either o restoration ar repais of the Propenty ar to the
sumns secured by this'Secarity Instrument, whether or not then due,

Linless Lenderupd Boarrewer otherwise agree in writing, amy application of proceeds to principal shal) nor extend or
postpone the due date afape monthty payments referred 1 in gruragraphs Did 2 or change the anount of such payments,

il, Borrower Nei Feleased: Forbearunce By Lender Not o Waiver.  Extension of the time for payment or
modification of amortizasion ¢ the sums secured by this Seeurity [nstrument gramied by Lender 1o any successor in interest
of Borrawer shall not operateao sclease the Hability of the original Borrower or Borrower™™ successors in interest. Lender
shall pot be reguired 10 commence_ groveedings against any successor 1 interest oF tefuse o eatend e for payment or
otherwise modily amortization of the sy secured by this Security Instrument by reason ol wmy demand mide by the origina!
Borrower or Borrower’s successors in sorsi Any furbeananoe by Lender in exercising any right or remedy shalt not be a
wiiver of or preclude the exercise of any Nightarcemedy.

(2, Successors and Assigns Bounds Joint and Several Liabifity: Co-signers, The covenanis and agreements of this
Security Instrment shalk bind and beselit the stccrssors and asstpns of Lender and Borrower, subject 1o the provisions of
[).Il.t“.l'}h 17, Borrower's covemanls and agreemieres shall be josnt and several Any Berrower swho co-signs i Seconty
Tastrument bun does not execute the Note: G s cossigzong this Secunty fustimient edy toomortzage, grant amd copvey thal
Borrowers interest in the Property under the termis of ihis St 4y Isinument; <hi b oot pu\un.!.li_\ obhgated to pay the <ums
secured by this Security Tnstraments and (¢ agrees that fender and am other Bormowes sy igree o extend. modify. fosbear
or make any accommodations with regard o the termy of tas Securiiy Istrument o the Note without thint Bomowers
consent,

13, Loan Charges. 3 the Joan secured by this Seeuriny Bisament s subjeet 1eoa faw which sets maxintum koan
cliarges, and tha Jaw s Jinadly interpreted so il the interest or other fon charges collevted or 1o be collected in connection
with the foan exceed the permitted limits, then: o any such foan charge saail be reduced by the scouam necessary 1o reduce
the charge 1o the permitted Timic and (hy any sums already coflected from Bopawor which exceeded permitted limits will be
retunded t Borrower. Lender nay chuose to mahe this refund by reduving the peindpal owed under the Note or by muking a
direet payment 1o Borrower, I refund reduces principal. the rediction will be {raed as a pariial prepayment without any
prepayment chiarge under the Note,

« 1. Notices, Any notice 1o Borrower provided for o this Security Inswument <ot e piven by delivering noor by
nnaifing 31 by first clss mail unless applicable Liw requires use of another method. The satree sl be direeted 1o the P:upul\
Address or any othier address Borrower designmes by notice 0 Lesder. Any notice @ Lener 23sth be piven by firsi cliss
mad! to Lender's addeess stated herein or any other sddiess Lender designares by notice to Borraler, Any notice plu\nlcd Tow
in this Security Instrument shall be dectied o fise heen given 1o Borsower or Lender when gdena oronded i ibis
puragraph.

I3, (uncrmug, Law; Severabilitv, This Security instrument shall be governed by federal TawSambthe {aw of the

jurisdiction in which the Propeny is focated, In the event thar any prum:nn or clause of this Sec urity Inatrement or the Now
eonflicts with applicable law, such conflict shall not aftect other prosisions of this Securiiy Instroment o the Note which can
be given effect without the conflicting provision. 10 this end the provisions of this Security Instrumen and the Note are
dectured o be severable.
t6. Borrower's Copy. Borrower shall be given enc conformed copy of the Noie and of this Security [nstrunent.
17. Transfer of the Property or a Benelicial Interestin Borrower, Ball orany part of the Pmpcm or iy imerest in
it is sold or transferred for it & beneficial interast in Borrower s sold or ransferred amd Boower is aor a natral prrson)
without Lender’s prior written consent, Lender miay, at ils option, require immediaie pavinent in foll of all sums secured by
this Security Instrument, However, this option shalt not be vaercrsed by Lember i exervise is prohibited by federal fiw as of
the date of this Securily Instrument,

IF Lender exercises this aption, Leader shait give Boproswer notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered oF masled wishin which Bosrower must [ray all soms secured by this
Security Instrument. 1 Borrower il to pay these sums privg 1o the expiration of this period, Leader ma; invuke any
remedies permitted by this Securily Instrument witheut fusther natice or demand oa Borrower,

18. Borrower's Right ty Keinstate. I Borvower meets certain conditions. Borrow ey il e the right o have
enforcement of this Seeurity Instrument discontinued w6 amy time prier o the wadicr oF ) 5 days tor such other period as

Single Family - Fannie MaciFreddie Mae UNTFORM INSTRUMENT - Laiform Covenams 990 paee 3 op 6 pages)
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FIXED/ADJUSTABLE RATE RIDER

{10 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ..... 2050 day of ... RO 9.2,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed

(the *'Security Instrument’'} of the same date given by the undersigned (the “‘Borrower™) to secure Borrower's

|Propenty Address]

THE NOTE GROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THZ. AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADBDITIONAL COVENANTS. In addition to4ie covenants and agreements made in the Security [nstrument, Berrower and
der further covenant and agree as {ollows:
. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest varz’af ... 8:12%  The Note provides for a change in the initial
fixec ratz, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLV PAYMENT CHANGES

{A) Change Dales |
The initial fixed imerest rate ! will pay will change on the livsydey of JAPRIL sk L1999 :

which is called the **Change Date."

(B) The Index

At the Change Date, my interest rate will be based on an Index. The “lndex ' 4s the weekly average yield on United
States Treasury securities adjusted to a constant maturity of 10 years, as made availabl: by the Federal Reserve Board. The
mest recent Index figure available as of the date 45 days before the Change Date wcaried the “*Current [ndex.™

If the Index is no longer available, the Note Holder will choose a new index that is baied nnon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before the Change Date, the Note Holder will caleulate my new interest rate by adding (O D ONE HALE
percentage point(s) (.. 2429%) to the Current Index. The Note Holder will then round the result 6f4bis, addition to the
nearest one-cighth of one perceatage point (0.125%). Subject to the limit stated in Section 4{D) below, thisreunded amount
will be my new interest rate until the Maturity Date.

The Note Holder will then determine the amouat of the monthly payment that wauld be safficient to repay the uapaid

principal thit [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rale }qsubsmmia!lv

equal payments. The result of this caleulation will be the new amount of my monthly payment. 9;(.-;2 "‘E‘{?‘:Q
() Limits on Interest Rate Change
The interest rate 1 am required to puy o the Change Date will not be greater than L4129 which is called the

“Maximum Rate"".

(E) Effective Date of Change

My new interest rate will become effective on the Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly pavment date after the Change Date.

(F) Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—10 YEAR TREASURY—Single Family—Fannlp Mae Uniform instrument Form 3176 11788
{page 1 vf 2 pages)
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payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and tefephone number of a person who will answer any question I may have regarding the norice.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Fixed/Adjustable
Rate Rider.

' i

‘MICHREL D MARING

(Seal)

-Borrower
®

CYNTHTA B MARING eal)

-Borrower -

-p)
feaom]
!:,‘
-
g
N
&
;_C'? 4-:?#.
!
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