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MORTGAGE

THIS MORTGAGE ("Sccurity [rstrument”) is givenon  APRIL 2nd, 13892 . The mongagor is

AMERICAN NATIONAD, BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL
BANKING ASSOCIATION, TRUSTER, WOT PERSONALLY BUT AS TRUSTEE
UNDER TRUST AGREEMENT DATED APRTL 2, 1986 KNOWN AS TRUST NO. 67062

{"Borrower"), This Sccurity [nstrument is given 1o
PETERSON BANK

which is organized and existing under the laws of THE STATE GF TLLINOIS , and whose

address 15 5535 . PETERSON AVENUE v . :
CHICAGO, IL 60659 (" Linder”), Borrower owes Lender the principal sim of

ONE HUNDRED NINETY ONE THOUSAND FIVE HUNDRED & 00/100

Dallurs (1LS, & 500, ).
This debt is evidenced by Borrower's nute doted the same date as this Seeunty insiozient ("Note™), Mut.h provi L\ for monthly
payments, with the tull debt, if not paid carlier, due and payabic on s Seeurity
Instrument secures 10 Lender: (1) the repayment of the debt evidenced by lﬁﬁ Note, w1t11 ulh,rt.al and all renewals, extensions and
modifications of the Note; () the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of
this Security Distrument; and {¢) the perfurmance of Borrower's covenants and agrecments wnder s Security lstrument and e
Note, For this purpose, Borcower does hereby mortgage, grant and convey o Lende e followingiCsaiibed propeny fucaled i

TAX I0 #: 10-15-331-013-0000 COO¥ County, Hliinoas:
LOT 54 IN DEVONSHIRE COURT SUBDIVISION IN THE SOUTH 1/2 OF SECTION 15, TCWISHIP

41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TLLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 12, 1961 AS DOCUMENT

18134067, IN COOK COUNTY, ILLINOIS

W|.|IU1‘I has the address of 8852 LOWELL ) ) SKOKIE |Sitect, Ciny).
Mlirwis £0076 ("Property Address")

{Zap Coie] Farm 3014 8/90
ILLINOIS - Single Family - Fannle Mae/Freddie Mec UNIFORM INSTRUMENT Page 14i 6 Amandad/s
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*+- 5. Hidzard or Property Insurance. Borrower shall keep the improvetlenis’now exisling o hcrLu'wr erected on the Praperty
insured against loss by fire, hazards incluled within the wwem “exiended coverage™ and any other bazards, including oods of
flooding, for which Lender requires insurance, This insurance shall be mamtained n the amounts and fur the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
be unreasonably withhield. 1T Borrower fails (0 mainiain coverage described above, Lender may, at Lender’s opuen, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable w Lender and shall include a standard morigage clause. Lender shall
have the right w hold the policies and renewals. IF Lender requires, Borrower shall promptly give to Lender all receipls of pand
premiums and renewal notices. L the event of loss, Borcower shall give prompt notice 1o the msurance career and Lender. Lender
may smake proof of Joss H not made promptly by Borrower,

Usless Lender and Borrower vtherwise agree in writng, insurance proceeds shall be applied 1o restoration of repais ol the
Property damaged, if the restoration or repair is cconomically {easible and Lender's security is not lessened. I the restoration or
repaiir is not economically feasible or Lender's sceurity woulll be lessencd, the insurance procecds shall be applicd (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. [T Borrower abandons the
Property, or does necanswer within 30 days a notice from Lender that the insurance carner has offered w setde a claim, dien
Lender may collect i insurance proceeds. Lender may use the proceeds o repair or restore the Property ar 1o pay sums secusl
by this Security Instrumedi, whether or not then due., The 30-day perivd will begin when the notice is given,

Unless Lender and Bardwer otherwise agree in writing, any applicaton of proceeds to principal shail not extend or posipone
the due date of the montlity psments referred to in paragraphs 1 and 2 or change the amount of the paysenis. It under paragraph
21 the Property is acquired by Jtider, Borruwer's right w any insurance policies and proceeds resulung from damage o tie
Property prior to the acyuisition shall pass o Lender 1o the extent of Qic sums seeored by this Security instruiment snmediaely
prior w0 the acguisiion.

6. Occupancy, Preservation, Maintezarie and Protection of the Property; Borrower’s Loan Apglicution; Leascholds.
Borruwer shall occupy, establish, and use the Paijiecty as Borrower's principal residence withm sixty days afer the exeeuton ol
this Security Instrument and shall continue 1o oceupyethe Property as Borrower's principal residence {or at least ne year atter the
date of occupancy, uniess Lender otherwise agreee’in wriling, which consenl shall not be unrcasonably withheld, or unless
extcnuating circumnstances exist which arc heyond Borzowss’s control, Burrower shall not destroy, damage or impair the Propenty,
allow the Property to deteriorate, or commit wasic on e Pranerty. Borrower shall he in default if any forfeiture action or
proceeding, whether civil ur criminal, is begun that in Lende”’s good faith judgment could resul in forfeilure of the Property or
othierwise materially impair the lien created by this Security bistument or Lender's securily inferest. Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by causing the/acton or proceeding w be dismissed with a ruling that. i
Lender’s good [aith determination, prectudes lurfeiture of the Borrowe! s Auerest in the Property or other material impaiament of
the lien creaied by this Security nstrument or Lender's security interest. Eorfower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information o statesvents t Lender {or (ailed to provide Lender with
any material information) in conncetion with the loan evidenced by the Note, inclading, but not limed 1o, representations
coticerning Borrower’s vecupancy of the Property as a princapal residence. 11 this Seeziy Instrument is ona leaschold, Borrower
shall comply with all the provisions uf the lease, If Borrower acquires fee title o the Frepeity, the leaschold and the fee title shall
not merge unfess Londer agrees 1o the merger in wriling,

7. Protection of Lender’s Rights in the Property. [[ Borrower fails 1o perform the coverants and agreements conuined in
this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rigins in the Property (such as 4
proceeding in bankrupicy, probate, for condemnation or forfeilure or 1 enforee laws or regulationsy;then Lender may do and pay
for whatever is necessary w protect the value of the Property and Lender's rights in the Property, Lender's actons may include
paying any sums secured by @ lien which has priority over this Sceurity Instrument, appearing w colrt, paying reasonahic
attorneys’ fees and enterug on e Property o make repairs. Altough Lender may ke action under this parsgraph 7, Lender
dues not have o do s,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
fustrument, Unless Borrower and Lender agree to ather wrns of payment, these mmuunts shiall bear interest Irom ihe dae of
disbursement at the Note rate and shall be payable, with imerest, upon sotice from Lender w Borrower requesting payiment,

8. Mortgape Insurance, 1t Lender required mostgnge insurnee ns o condition of mikag the Joan sccired by this Secirnty
Instrument, Borrower shall pay the premiums required (o maintain the morgage mnsurance in clfcet. I, tor any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Burrywer shall pay the premiums required to
obtain coverage substantially equivalent w tie morigage insurance previowsly in effect, at a cost substantiplly cyuivalent to the
cost to Borrower of the maortgage insurance previously in effect, from an altemate morigage insurer approved by Lender. if
substantially equivalent morigage insurance coverage is not available, Borrower shali pay to Lender cach month a swin eyual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in elfect. Lender will accept, use and retin these payments as a loss reserve in licu of morntgage insurance. Loss reserve
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UNOFFICIAL,COPRY :

v 16, orrower’s Copy.  Borrower shiall be given one conformed Copy of the Note and of this Sceurily Instrumicat.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Propeety or any interest in it is
sold or transferred (or if a bencficial interest n Borrower is sold or wanslerred and Borrower is not 4 aatural person) withoul
Lender’s prior writien consent, Lender may, at its option, require immediate payment in Tull of all sums secured by this Security
Instriment. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the dawe of this
Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lander may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued a1 any tme prior o the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Secunty
Instrument; or (B) entry of & judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Nute as il no aeceleration hid occurred; {(b) cures any
tefault of any other covenants o agreements; (¢} pays all expenses incurred in enforeing this Seeurity Instrument, inchuding, but
aot limited w, reasonable attorneys” fees; and (d) wkes such action as Lender may reasonably require o assure that the lien of this
Sceurity Instrumers, Lender’s rights in the Property and Borrower’s obligation W pay the sums sccured by this Sceuriy
Instrument shall“corunue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hareby shall remain fally-effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acccleralion under paragriph 17,

19. Sale of Note; Change of Loan Servicer,  The Note ar a partial interest in the Nowe (together with this Seeurity
Instrument) may be sold one Grmore times withoul prior aotice 1© Borrower. A sale may result in o change in the entity (known
as the "Loan Servicer™) that collccrvmonthly payments duc under the Note and this Security Tistrument. There also nay be one or
more changes of the Loan Servicer uarelated 16 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change-ut accordance with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and(the address o which payments should be made. The nodee will also conwin any other
nformation required by applicable law.

20, Hazardous Substances. Borrower shiall mot cause or permit the presence, use, disposal, storage, or releiase of any
Hazardous Substances on or in the Property. Berrewer shali not do, nor allow anyone else to da, anything affecting the Propenty
that is in violation of any Environmental Law, The neeceding two seniences shall not apply w the presence, use, or storage on the
Property of small quanttics of Hazardous Substances tize are generadly recognized 1o he approprigie to normal residential uses
and o mainenance of the Property.

Borrower shall promptly give Lender written notice of“any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, of is nntified by any governmental or regulatory authority, that any
removal or other remediation of wny Hazardous Substance affecting the Property 13 necessary, Borrower shall promptly take all
aecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thoseseostances defined as toxic or hazardous substances by
Environmental Law and the [ollowing substances: gasoline, kerosene, Ather fhunmable or toxic petroleun products, wxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radiosctive materials. As used in
this paragraph 20, "Environmental Law" meany federal laws and laws of the jurisdiction where the Property is located that relae

w health, safety or environmental protcction. o
e
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree asiohews: L

21. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleriation Sollowing Borrower’s hruuchfuf
any covenant or agreement in this Security Instrument (but not prior to acceleration ander paragraph 17 unléss
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action rezuired to cure the default; fﬁ}j
a date, not less than 30 days from the date the notice is given to Berrower, by which the defautbwast be cured; and ()
that failure to cure the default on or before the date specified in the notice may result in acceleraticn of the sums securcgs
by this Security Instrument, foreclosure by judicial proceeding ard sale of the Property, The notice <ol further inform
Barrower of the right to reinstate after acceleration and the right to assert in the fureclosure proceeding the non-existence
of a default or any other defense of Borrower to accelerativn and foreclosure, [T the default is not cured an or before the
date specified in the notice, Lender, at its aption, may require immediate puyment in full of all sums secured by this
Security Instrument without further demand and may Toreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

22, Release,  Upon payment of all sums sccured by this Sceurity Inswrument, Lender shall release this Security {nstrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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