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WHEN RECORDED MAIL TO
P

LOAN AMERICA FINANCIAL corp. 1902 47710 FH 2041 92725%179]|
8100 OAK LANE

MIAMI LAKES, FL 33016

LOAN NUMBER: 50-509507-0

{Space Above This Line For Recording Data)

=3
A9
MORTGAGE i

THIS MORT(GASE ("Security Instrument™) is given on APRIL 10TH , 1992
The mortgagor is JLE SEOP SUL AND SOONHEE SUL, HUSBAND AND WIFE

{"Borrower™). This Security Instrument is given to

LOAN AMERICA FINANC:XL CORPORATION ,

which is organized and existing undrs tre laws of FLORIDA , and whosc address is
B100 OAX LANE, MIAMI LAKZS, FL 33016

("Lender™), Borrower owes Lender the principal sum of

THREE HUNDRED SEVENTEEN THOUSANU ONE HUNDRED AND NO/100
Dollars (US. 8 317,100.00 ). This dex: &5 evidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly paymans, with the full debt, if not paid earlier, duc and payable on
MAY 18T, 2022 . This Security inctrument secures 1o Lender; () the repayment of the debt evidenced
by the Note, with inierest, and all renewals, extensions and taoviifications of the Noie; (b) the payment of all other sums, with
intercst, advanced under paragraph 7 to protect the security of thisSzcurity Instrument; and (c) the performance of Borrower's
covenants and agreements undcer this Security Instrument and the Mot., For this purpose, Borrower does hercby morigage,

grant and convey to Lender the following described property located in

COOK County, [llinois;

LOT 125 IN SOUTH BARRINGTON LAKES UNIT NO. 2, BEING 4 4UBDIVISION OF
PART QF SECTION 27 TOWNSHIP 42 NORTH, RANGE 8, EAST QF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS, ACCORDING 'O THE PLAT
THEREQF RECORDED AUGUST 25, 1978 AS DOCUMENT 24599768 IN COOK COUNTY,
ILLINOIS.

&

PIN #01-27-406-017.

YELAL2T

which has the addressof 10 REVERE DRIVE , SOUTH BARRINGTON
[Street) [City)

fllinois 60010 ("Property Address”);
{Zip Code]

ILLINOIS - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/9%0 (page | of 6 pages)
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for the periods tha: Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o mainiain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give o Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shalt give prompl notice 10 the insurance casrier and
Lender. Lender may make proof of loss if nol made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to reswration ar repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lesseaed. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If
Borrower abandons the Property, or does noi answer within 30 days a notice from Lender that the insurance camier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender muy use the proceeds 10 repair of restore
the Property of to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice iz.given,

Unless Lesiser and Borrower otherwise agree in writing, any application of proceeds (o principal shall not exlend or
postpone the due daw of the monthly paymens referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21(the Propenty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage Lo the Prupety prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior o the acquisition.

6. Occupancy, Preservanioti, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall cceupy, establish, and use the Property as Bomrower's principal residence within sixty days
after the exccution of this Securiyy Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of rcoupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless exicnvating circumsiances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow e Property to deleriorale, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procesding, whether civil or criminal, is begun that in Lender's good faith judgment
could resull in forfeiture of the Property or othorwise malerially impair the lien crealed by this Security Instrument or
Lender security interest. Borrower may cure such a 2<fault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, \n Lender's good faith delermination, precludes forfeire of the
Borrower's interest in the Property or other material impeirment of the lien crealed by this Security Instrument or Lender's
sccurity interest. Borrower shall also be in default if Borrower during the loan application process, gave malerially faise or
inaccurate information or staiements to Lender (or failed to peovide Lender with any material information) in connection
with the loan evidenced by the Nole, including, but not limited W, rerresentations concerning Borrower’s occuparcy of the
Property as a principal residence. If this Security Instrument is on a‘ieasetold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee titie to the Property, the lcaseliold and the fee title shall not merge unless Lender
agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fail to ‘perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forieiiurs or w0 eaforce laws or regulations),
then Lender may do and pay for whatever is necessary Lo prolect the value of thé P.operty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has pr ority over this Security Instrument,
appearing in court, paying reasonable attomeys’ fees and eniering on the Property to male repairs. Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt cf Butrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounte shail bear interest from
the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from.izider to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan. secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent o the cost to Borrower of the morigage insurance previously in effect, from an aliemnale mongage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equa! to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and relain these fayments as a loss reserve in
liceu of mortgage insurance. Loss reserve payments may no longer be required, at the oprion of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain morigage insurance in
effect, or W provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection,  Lender or is agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the ingpection,

10, Condemusition.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 1874L3 {9103) Form 3014 9/90 (page 3 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this

* Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under Lhis Security [nstrument and the Note as if no acceleration had
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing Lhis
Security Instrument, including, but not limited 1o, rcasonable atlorneys® fees; and (d) lakes such action as Lender may
reasonably requirc to assurc that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Security [astrument shall continue unchanged. Upon reinstatement by Borrower,
this Securily Instrumen! and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Nole or a partial interest in the Nole (ingether with this Securily
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly payments due under the Noie and this Security [nstrument. There also
may be one or more changes of the Loan Servicer unrelaled 1o a sale of the Noie, If there is a change of the Loan Servicer,
Borrower will be given writien nolice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address 10 which payments should be made. The notice
will also contei ary other information required by applicable law.

20, Hazardov: Substances. Borrower shall not cause or permit the presence, use, disposal, sioruge, or release of any
Hazardous Substan:ces)on or in the Property, Borrower shall not do, nor allow anyone else o do, anything alfecting the
Property that is in viotzuon of any Environmental Law, The preceding two seniences shall not apply to the presence, use, or
storage on the Propeny o¢ small quantitics of Hazardous Subslances that are generally recognized o be appropriate Lo
normal residential uses and-to naintenance of the Property,

Borrower shall promptly pive Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ager.cy or privale party involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has actuei knowledge. !l Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other ramadiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promply take all necessary remedial a-u0ss in accordance with Environmental Law.

As used in this paragraph 20, "Hazarduus Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substaices: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mateds!s onlaining asbestos or formaldehyde, and radioactive malerials, As
used in this paragraph 20, "Environmental Law" mwans federal laws and laws of the jurisdiction where the Property is
jocated that relase w health, safety or environmental proiecuiol

NON-UNIFORM COVENANTS. Borrower and Lenaer further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notic¢ v Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumeut (but not prior lo acceleration under paragraph 17
unless applicable law provides ntherwise). The notice shall speciiy: (9) the default; (b) the action required 10 cure the
defauli; (c) a date, not less than 30 days from the date the notice i piven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date zpecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicizs proceeding and sale of the Property. The : ~
notice shall further inform Borrower of the right to reinstate after accelcration and the right to assert in the "-T’-_
foreclosure proceeding the non-existence of a defauli or any other defrus: of Borrower to acceleration and - -
foreclosure. If the default is not cured on or befure the date specified in the notice, Lender at its option may require | -
immediate payment in full of all sums secured by this Security Instrument «ibcut further demand and may '
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled te vollect all expenses incurred in ';‘ .
pursuing the remedies provided in this paragraph 21, including, but not limited to, veascanble attorneys’ fees and (:
costs of title evidence. .

22. Release, Upon payment of all sums secured by this Security Instrumeni, Lender snzil <clease this Security P
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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PLAANED ONTT BvisLoffENTHIDER

' THIS PLANNED UNIT DEVELOPMENT RIDER is mads this 10T dayof APRIL, 1992 ,
- and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secunity
Instrument™) of the same date, given by the undersigned (the "Bofrower”™) to secure Borrower’s Note 1o
LOAN AMERICA FINANCIAL CORPORATION
(the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
10 REVERE DRIVE, SOQUTH BARRINGTON, IL 60010

[Propenty Addres)

'The Property includes, but is not limited to, a parcel of land improved with a dwelling, wgether with other such parcels and certain
comman arcas and fucilitics, as described in

{the "Declaratioin™;. The Property is a part of a planned unit development known as

SOUTH BARKIMNGTON LAKES
[Name of Planned Unit Development |
(the "PUD"). The Property alscicludes Borrower's inlerest in the homeowners association or equivalent entity owning or managing
the common areas and facilities ol e PUD (the "Cwners Association”) and the uses, benefils and proceeds of Borrower's interest,

PUD COVENANTS. In additivn to the covenants and agregrments made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shuil verform all of Borrower's obligations under the PUD's Constituent Documents. The
"Constituent Documents” are the: (i} Declaration; (ii) articles of incorporation, trust instrument or any equivalent document which
creales the Owners Assoctation; and (iii) any by-'aws or other rules or regulations of the Owners Association. Borrower thall
promptly ‘Pay. when due, all dues and assessmenLzimrased pursuant 10 the Constituent Documents,

B. Hazard Insurance, So long as the Owner: Ausociation maintains, with a generally accepied insurance carrier, a "master” or
“blanket™ policy insuring the Prog{:l'tgcrwhich is satisfactyrv u~Lender and which provides insurance coverage in the amounts, for the
periods, and against the ds requires, including sz and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2-{uz the monthly payment o Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property: and
(i) Borrower's obligation under Uniform Covenant 5 10 mainain hazard insurance coverage on the Property is deemed
satisfied 1o the extent that the required coverage is provided by the Cwriers Association policy.
" Borrower shall give Lender prompt notice of any lapse in requires puzard insurance coverage provided by the master or blanket
poucy. -

[n the event of a distribution of hazard insurance proceeds in licu of risiuration or repair following a loss w the Property, o ln(';'
common arcas and facilities of the PUD, any proceeds payable o Borrower aic herebyassigned and shall be paid to Lender, [cndcr A
shall apply the proceeds 10 the sums sccured by the Security Instrument, with any ¢xcesd paid to Barrower, s

C. Public Liability Insurance. Borrower shall take such actions as may be reasorable 1o insure that the Owners Association ~
maintains a public liability insurance policy acceplable in form, amount, and extent of covepze to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consercenual, payable 10 Borrower in .
connection with any condemnation or other mkinﬁ of all or any part of the Propcn‘fy or the commori-areas and facilities of the PUD, or
for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Suen proceeds shall be applicd by
Lender 1o the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afler notice 10 Lender and with Lender*s prior written consent, either
partition or subdivide the Property or consent Lo:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by luw in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;

{ii1) termination of professional management and assumption of self-management of the Owners Xssociaﬁon; or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable 1o Lender,

F. Reinedies. If Borrower does not pay PUD dues and assessments when duc, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of disbursement at the Noie rale
and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this PUD Rider,

%L«MW (Seal) tﬁf’(ﬂ"“z‘i - ‘*'"(-—-w (Seal)
EOF SUL 7/ =

-

r

TEen

-Borrower SOONHEE SUL -Borrower

(Scal) (Seal)

-Borrower -Borrower
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