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MORTGAGE

THIS MORTGAGE ("Security [nstrument”) i3 given on APRIL 13TH , 1992
The mortgagor is FO/NK 2. ZOURAS AND CARMEN D. ZOURAS, HUSBAND AND WIFE

1555 9053

("Borrower”™). This Security Instrument is given to

Household Bank, £.s5(0 ,

which is organized and cxisting usder the laws of UNITED STATES . and whaose address is
100 Mittel Drive, Wood Uale” IL 60191

("Lender™). Borrower owes Lender the principal sum of

TWO HUNDRED TWO THQUSAMD ANC NO/.00
Dollars (U.S. § 262,000.00 ). This deblagevidenced by Borrower's note daled the sume daie as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
MAY 18T, 2022 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, exiensions and mwdirisations of the Nole; (b) the payment of all other sums. with
interest, advanced under paragraph 7 to protect the security of this Gecurity Instrument; and (c) the performance of Borrower's
covenanis and agreements under this Security Instrument and the 'note. For this purpose, Borrower does hereby mortgage,

grant and convey to Lender the following described property located in
ceon County, linois:

LOT 17 IN BLOCK 4 IN PLUM GROVE CREEK, PHASE 2, BEINGC % SUBDIVISION
OF THE SOUTHWEST 1/4 OF SECTION 27 AND THE NORTHWEST 1/4-0F SECTION
39, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIFAL

MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED SEPTEMBER 11, 1978

185319 Quey

AS DOCUMENT 24621516, IN COOK COUNTY, ILLINOIS. w
[
PIN: 02-27-307-005 &3
1
b
nl
o~
S P
SN
ARROWWOOD ’
which has the address of 5511 ARROKOLD LANE ; ROLLING MEADOWS ,
[Streer] [City}
Illinois 600C8 ("Property Address™);
[Zip Code}
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM [NSTRUMENT Form 3014 9/90 (page ! of 6 pages)
ITEM 1876L1 (9103) Great Lakes Susiness Forms, In¢. |

To Order Catt £-300-530-6383 [ FAX 616-781-3131

MFIL3112-04/91
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any condemnation or other taking of any part of the Property, or for canveyance in licy of condemnation, are herehy
assigned and shall be paid w Lender,

In the event of a wial tking of the Property, the proceeds shall be applicd 1o the sums secured by this Sceurity
instrument, whether or not ten due, with any excess paid 0 Borrower, 1 the event of a partial king of the Property in
which the fair market value of the Property immediately before the taking is equal w or greater than the amount of the sums
securcd by this Security Instrument immediately before the iaking, unless Borrower and Lender otherwise agree in writing,
the sums Secured by this Security Instrument shall be reduced by the amount of the procceds multiplied by the following
fraction; (a) the twotal amount of the sums secured immediately before the aking, divided by (b) the lair markel value of the
Property immediately belore the taking, Any balance shall be paid o Borrower, In the cvemt of a partial taking of the
Property in which the [air market value of the Property immediately before the taking is less than the amount of the sums
secured immediaely before the wking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Sceurity Instrument whether or not the sams
are then duc,

If the Property is abandencd by Borrower, or if, alter nouce by Lender wo Borrower that the condemnor offers 1 make
an award or settle a claim [or damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is given,
Lender i authorized 1o collect and apply the proceeds, at its option, cither o restoration o repair of the Property or  the
sums secured by s Security Instrument, whether or not then due,

Unless Lendesand Burrower otherwise agree in writing, any apphicauion of proceeds to principal shall not exiend or
postponic the due date of the monthly paymients referred w in paragraphs | and 2 or change the amount of such payments,

IL Borrower NobZeelngsed; Forbearance By Lender Not a Waiver,  Extension of  die time for paymemt or
modification of amartizaticn ol the sums securcd by this Sccurity Instrument granied by Lender wo any successor in interest
of Borrower shall not operate’1o./iclease the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required o commence groceedings against any successor in nlerest or refuse to extend ume for payment or
otherwise modify amortization of the.zums secured by this Sccurity [nstrument by reason of any demand made by the
original Borrower or Borrower's succassors in interest. Any forbearance by Lender in exercising any right or remedy sha)l
not be a waiver of or preclude the excrcise of 2ay right or remedy,

12, Successors and Assipns Bound; Joint aud Several Liability; Co-signers.  The cavenants and agreemenss of this
Securily [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants amd agreemeris shell be joint and several. Any Borrower who co-signs this Secunty
instrument but does not exceute the Note: (a) is co-sigring this Sccurity Instrument only o murgage, grant and convey Lhat
Borrower’s interest in the Property under the 1erms of this-Security Instrument; (b) is not personzlly obligated to pay the
sums secured by this Security [nstrument; and (¢} agrees ¢ at Lender and any other Borrower may agree to extend, modily,
forbear or make any accommuodations with regard w the terms of this Security Instrument or the Nowe without thist
Borrower's consent.

13, Loun Charges. I the loan sceured by this Security Insioznent is subject o a law which sels maximem loan
charges, and that law is Dnally interpreted so that the interest or vther laan charges collecied or to be collected in connection
with the loan exceed whe permitied limits, then: (a) any such loan charge shalibe reduced by the amount necessary to reduce
the charge 1o the permitted limit; and (b} any sums already collecied [rom Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. [f a refund reduces princtpal, the reduction will be tocicd as a partial prepayment without any
prepayment charge under the Note,

14. Notices.  Any notice w Borrower provided for in this Security Instrument ska'i-ve given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae Actice shall be directed 10 the
Property Address or any other address Borrower designates by notice w Lender, Any nouce w. Lander shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrawer or Lender wier given as provided |
in this paragraph. bt

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of thed’
jurisdiction in which the Propenty is located. [n he event that any provision or clause of this Sccurity Instruigat or the Nowe i3
conflicls with applicable taw, such conflict shall nl aflect other provisions of this Sccurity Instrument or the Nole which (7
can be given elfect without the cunflicting pravision, To this end the provisions of this Security Instrument and the Note are j=
declared 1o be saverable. -\;-

16. Burrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security [nstrument, (o

17. Transfer of the Property or a Beneficial Interest in Borrower,  [[ all or any pan of the Property or any inierest {0
in it is sold or transferred (nr if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person)
without Leader’s prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not Icss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1T Borrower Fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  [[ Borrower meets cerain conditions, Borrower shall have the right w have
cnforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a} 5 days (or such other period as

ITEM 187614 (8103) Form 3014 9190 (page 4 of 6 pager)

Gtoal Lakes Businoss Sormy, inc. H
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applicable law may specily for reinstaiement) before sule of the Property pursuant (o any power of sale contained in this
Security [nstrument; or {b) entry of a judgment enforcing this Security [nstrument. Thuse conditions are that Borrower: (&)
pays Lender all eums which then would be due under this Security Instrument and the Note as if no accelerauon had
occurred; (b) cures any default of any other covenants or agreements; (¢} pays ail expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurc that tie lien of this Security Instrument, Lender's rights in the Praperty and Borower's
obligation o pay the sums sccizred by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sceured hereby shall remain Tully effective as if no accelertion had occarred,
However, this right to reinstate shall not apply i the case of acceleration under paragraph 17,

[9. Sale of Note; Change of Lean Servicer.  The Note or a partial interest in the Nole (ogether with tdus Security
[nstrument) may be sold one or more limes without prier notice o Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Noie, If there is a change of the Loan Servicer,
Borrower will be given writien natice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also containny other information required by applicable law.

20, Huzardous Sebstances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances 61 or in the Property. Borrower shall not do, nor allow anyone else i do, anything affecting the
Property that is in violavomof any Environmental Law, The preceding iwo sentences shall not apply 1o the presence, use, or
storage on the Properiy i small quantities of Hazardous Substances thal arc generally recognized 1o be appropriate to
normal residential uses and o waintenance of the Property.

Borrower shall prompily givé Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agene, or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual gnowledge, Il Borrower learns, or is notilied by any governmental or regulalory
authority, that any removal or other refmcsaation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly wke all necessary remedial act’onsin accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subslances by
Environmental Law and the following substances:/pasoline, kerosene, other flammable or wxic pewroleum products, inxic
pesticides and herbicides, volatile solvents, maierials coataining asbestos or formaldehyde, and radioactive malerials. As
used in this paragraph 20, "Environmental Law" mears federal laws and laws of the jurisdiction where the Property is
tocated that relate o health, safety or envirenmental protectisa,

NON-UNIFORM COVENANTS. Borower and Lendei further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice (o 3nrrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (<) the delault; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is iven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the dates,ecified in the notice may result in acceleration
aof the surus secured by this Security Instrument, foreclosure by judicial/ proveeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right o assert in the
foreclosure proceeding the non-existence of a default or any other deferse of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, liender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial praceeding. Lender shall be entitled to ¢oi'ect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasorabiz attorneys’ fees and
osts of title evidence.

22, Release. Upon payment of all sums secured by this Security [nstrument, Lender shali riiease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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