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MORTGAGE

b\%
THIS MORTCACE (“Security Instrument”} is given on hpril 10, 1992

The morigagor is \RSSELL L, WILLINGHAN and JUDITK 4. WILLINGHAN, HUSBAND AND WIFE

. C"Buorrower”s. This Security Instroment is given w

Regency Savings Senk, a Federal Savings Bank )

whach is organized and existing weder the laws of ”l? United States of Aaerica cind whuose address is
74 K, Washingten Street.. Napervillie, IL 60566

("Lender”). Borrower owes Lender the principal sum of
SEVERTY FIVE THOUSANG AND A0G/108

Dolars (U.S. S 15,000,400 ). This dobtiyavidenced by Borrower note dated the same date as this Secarity
Histrument ("Note"), which provides for monthly paysseis, with the full debt, i not paid carlier, due and payuble on
Kay 1, 2007 . This Security bpstrument seeures o Lender:  (a) the repayment of the debl
evidenced by the Note, with interest, and all renewals, extenionsand modifications of the Note: (b) the payment of all other
sumts, with interest, advanced under paragraph 7 10 proteet the seeiay of this Security Instrument; and (c) the performance of
Borrower's covenants and agreemenlts under this Security InstrumentZand the Note, For this purpose, Borrower does hereby

mortgage, gram and convey o Lender the following described propeny Oeded in
COOK County, Hlinois:

THE WEST 3 FEED AF LOT 13 &ND ALT OFUQ1 14 AKD 15 {EXCEPT THE
WEST }7 FEED THEREOF) !N BLOCK 29 IW PRICE'S SUBDIVISION OF THE
SOUTHWEST QUARTER OF SECTION 26, TGWHSAIY) 33 NORTH, RAKGE 13,

EAST OF THE THIRD PRINCIPAL MERIOIAR, IN fuda COURTY, ILLINGIS,

PERNANENT INDEX NO.: 18-26-324-051-0000,

which has the address of 373% % PLIPPIN l

TREET CHICAGO
Street] {City]

llinols 63652 {"Property Address”):
[Zip Codle]
ILLINOIS. Single Eamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 tpave [ of 6 pagesy

ITEM 1875 (9012]
Great {.ates tustiess Forma, 1o, Il
Tu Order Ceell: BIOO-50-0353 C2 FAX DHETOE- 11
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TOGETHER WITT all the improvements now or hereafter crected on the propeety, and all easerients, apputieiees,
and fixtures now or herdafter i part of the propenty. AlE replacements and additions shall also be coversd by this Security
Instrument. Al of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Propenty against all claims and demands. subject 10 any
ericumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for mations! use and nom-uniform covenants with
Lintited varistions by jurisdiction to constitute suniforme security instrument eovering real property,

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fale chirges due under ihe Note.

2. Funds fur Taxes and Insurance. Subject w applicable Jaw or o a writlen waiver by Lender, Borrower shall pay (0
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Fands®) tors ) yearly
faxes and assesyacats which may atiain priority over this Secerity [nstrunient as o lien on the Property: (B yearly leaschokd
payments or grotad rents on the Property, i any: (o) yearly hazard or property insurance premiuins: () yearly flood
insurance premiuris. A6 any: (@) yearly morlgage insuranee premiums, Hoany; and () any sums payable by Borrower 1o
Lender., in accordancewiih the provisions of paragraph 8. in licu of the payment ol mortgage insurance premiums, These
iterns are called "Escrsv lems," Lender may, at any nme, coltect and hold Funds in an amount not to exceed the maximum
amount a lender for a federsly related merlgage foan may reguire for Borrowers escrow gecount under the Tederal Real
Estate Settlement Procedures aeyof 1974 as amended from time o time, 12 U.S.C. § 2601 er seg. ("RESPA"), unless another
Law that applies to the Funds sets 2 tasser amount. 1F so, Lender may, at any time, collect and hold Funds in an amount not 1o
exceed the lesser amount.  Lender pray estimiie the amount of Funds due on the basis of curremt data and reasonable
estimates of expenditures of future Escraw tlems or otherwise in accordance withv applicable law,

The Funds shall be held in an instiotize whose deposits are insured by o Tederal agency, instrumentality, or enity
tincluding Lender, it Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds o pay
the Escrow ltems. Lender may not charge Borower for holding and applying the Funds, annually analyzing the escrow
account, or verifving the Escrow [tems, unless Lénder pays Borrower interest on the Funds and applicable law permiis
Lender to make such o charge, However, Lender mzeroquite Borrower @ pay o one-lime charge for an mdependent real
estate tax reporting service used by Lendes i connecticn withithis Toan, unless appiicable Taw provides otherwise. Unless an
agreement s tiade or applicable law reguires interest to he paid, Leader shall not be requised o piy Bosrower any intesest or
carnings on the Funds, Borrower and Lender may agree in writi, however, that imerest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting oi 2 Funds, showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. "The Fands s pledged as additiona] security for all sums sccured by
this Security Instrument,

If the Funds held by Lender exceed the amounts permitted o oo held by upplicable law, Lender shall account o
Borrower lor the excess Funds in accordance with the requirements ol applivaore law. 1f the amount of the Funds hekd by
Lender at any time is not sulficient 10 pay the Escrow [tems when due, Lender mey so potify Borrower in writing, and, in
such case Borrower shatl pay to Lender the amount necessary to make up the seiiciency.  Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’ sole discretion.

Upon pavment in full of all sums secured by this Security Instrument, Lender shai-pramptly refund to Borrower any
Funds held by Lender. 1, under paragraph 21. Lender shall acquire or sell the Property, Lasder, prior to the acquisition or
sale of the Property, shull apply any Funds held by Lender at the time of acquisition or szle asoa credit agamst the sums
secured by this Security Instrument.

. Application of Payments.  Undess applicable Liw provides onbeswise, all paymentsscezvesd by Lender under
paragriphs 1 and 2 shall be applivd: first, 1o any prepayment chirges due uader the Noter second, foaapaounts payable under
paragriaph 2; third, w interest due; fourth, to principal dues and Fust, to any lale charges due under the Note,

4. Charges; Liens. Borrower shall pay all tases, assessments, charges, fines and impositions sisbatable o the
Property which may auain priority over this Security Instrument, and leasehold payments or ground rents, i any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manuer, Boreower shall pay thewy o
titne directly to the person ow. o payment. Borrower shall promptly furnish te Lender all notices of amounts to be puid under
this paragraph. [f Borrower mukes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing
the payments.

Borrower shal! promptly discharge any hen which has priority vver this Security Instroment unless Borrower: Gy agrees
i writing (o the paviment of the obligation seeured by the lien in o manner aceeptable to Lender: thy contests in good faith the
lien by, or defentds against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {¢) secures from the holder of the Tien an agreement satisfactory to Lender subordinating the Hien
to this Security Instrament, 11 Lender determines thid any part of the Property iy subject to a fien which may altain priority
over this Security lustrument, Lender may give Borrower a notice identitying the lien. Borcower shall satisty the len or take
v aF muore of the actions set Torth sbove within 10 days of the piving of police.

3. Hazard or Property Insurance. Borrower shall keep the improvements now esisting or herealier erected on the
Pruperty insured against loss by Tire, hazards included within the term "extended coverage™ and any other hazards, including
(loods or flooding, for which Leader requires insurance.  This insurance shall be maintined in the amounts and for the
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pertods that Lender requires. The insurinee carrier providing the insurance st be chosen by Borower subject w Lewder’s
approval which shall not be unrcasonably withbeld, T Borrower Eals 10 maintain coverage deseribed above, Lender mas, al
Lenders option. obtain coverage to protect Lender™s rights in the Propeny i accordance soth paragraph 7,

Allmsuranee policies and reneswils shadl be seceptable to Lender and shall dne fude o standard mostpage chiuse, Lender

shiadl have the right o kold the policies amd renewats, 1 Lesder reguires, Borroser shall promply give to Lender all reeeipts
al paid premisrs amd renewal notces. Inthe event of Joss, Horrower shadl give prompr natice 1o the insaranee carrier snd
Lender, Lender may make proof of Toss if st made prompily by Borrower,

Unless Lender and Borrower otherwise agree inweiting, insurance proveeds shall be applicd o restoration or repair of

the Property dumaged. if the restoration or repair is cconomically feasible and Lender™ security is not dessened. {1 the
restoration ot repiir is not cconomically feastble or LenderS securiny would be Jesseaed, the insuriace procecds shail be

applicd 1o the suns secured by this Security Instrument, whether or not then due, with wny exeess paid 1o Borrower. if

Borrower abundons the Property, or does not snswer within 30 davs o notice from Lender that the insurance carrier his
olfered 1o seule a claim, then Lender may colleet the insurance proceeds, Lemder may use the proceeds to repair or restore
the Property or to pay sums secared by this Secarity fistrument. whether or not then due. The 30-day periad will Begin when
the netice bs given.

Unless Lendder asl Borrower otherwise agree in writing, any application ol proceeds tw principal shall not estend or

pustpone the dueadate of the monthly payments referred W in parsgraphs 1 and 2 or clange the amount of the paynients, 11

under paragraph 20 (e Property is acyutred by Lender, Borrower’s right w any insurance policies and procecds resuling
frome damage o the Property prior to the acquisition shalt pass 1o Lender 1o be extent of the sums seeured by this Security
fstrument nmediaiely pros e scquisition,

6. Oceupancy, Prasecvation, Maintenance and Protection ol the Property Borrower’s Loan Application;
Leaseholds, Borrower shall ey, establish, and wse the Propery as Borraser's principal residence within sisty days alter
the esevution ol this Security Bashwnent and shadl vontimue o oceapy the Property as Borrowers prineipal esidence for
feast ane year after the date 00 ecemnaney, unless Lendor otherwie wiees e wiiting, which consent shall nol be
asreasonahly withield, or wndess evtdaearidy cocumstinees exest which are bevond Bortowers contial, Boower shall not
destroy, dinmage orampar the Properts,Sllop=the Propens o dewerorate, or compmi waste o he Property, Bomoser <hall
be i detault i any forteitore seion or procesding. whether crvl or eriminmal, is begun that g Lenders good Taih judgnent
could result in forfeiture of the Property e ofnerwise matersally wipar thie len created by this Secusity Instrusnent or
Lender’s sceurity interest. Borrower may cure sucna Jefzult and reinstde, as provisded in paragraph 18, by causing the action
ar procecding 1o be dismissed with o ruling that, in Zesdees good B determinanon, preciudes foreiture ol the Borrowers
imterest in the Properiy or other materiad impairmient O the<livn created by this Security fnstrumient or Lenders securily
iterest,  Borroser shall abo be in defauli if Borcower, during the Joan application provess, gave materially fulse or
maecirate mtormation or stements wLender tor fiiled 1w prodidy Lender with any material informatien) in connectlion with
the loan evidenced by the Note, including, but not limited w depresentations concerning Borrosers acvupaney of the
Property as o principal residence. 18 thes Security Bistrument is o laehold, Borruwer shal) compiy widd abl the provisions
of the fease, I Barrower acquires fee titie to the Properiy. the leascholad it the tee e shalt st merge undess Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Properts, I Borower Rii5o pedom the covenants and agreenients
contained i this Security Instrunwent, o there s o degad proveedimg shat nun szoiticandy afteet Leaders vighis in the
Property 4such s a proceeding ey Bankrupicy, prolate, for comdenmation or Torleduem o endoree Lws o regulitions ), then
Lender may doand pay foe swhatever is nevessary 1o protedt the value of the Propes5osd Lender's epdis o the Properns,
Lender’s actions may mclude paying any siins secured by a lien wiieh has prionty ovednsSecunty Inskamnent, appearing
i court, paying reasonable atoriey s fees and entering on the Properts o nuke repaaest AlGpugh Lender may take action
uider this paragraph 7. Lender does not hinve w do sa,

Any amounis disbursed by Lender under this parizraph 7 shadl become additionad debt ¢f Borrower scenred by this
Seeurity tnsteument. Unless Borrower and Lender agree o other terms of payment, these wmounts sitads bear interest from the
date of disbursement at the Note rate and shall be pasable, with interest, upon notice troms Lender O Ssorrower reguesting
pas nient.

8 Mortgage [osurance, 1 Lender required mongaee imswance as o condiv of mshing the load swcered by this
Sevusity lnstrament, Borser shadl gay dhe paesmiones required o ananibaen the sontgage msucmee weedlect. 1, tor ang
e, the mortgage wsutamee covetage tequied by Lemder Tapaes or ceases o be i etiedt, Bommower shidl pay the
preniums required to oblane coverge substantiadly equivalent 10 the mortgage insurance previously inoeffect, at i cust
substantial by equivabent o the cost 1o Borrower ol the mortgage instrsnce previously in effect, frem an alternate mortgage
insurer approved by Lender, I substantially equivident mongage insuranee coserage is nol avaifable. Borrower shall pay o
Lender each month o sium eqquidd tor one-twellth o the yearly morigage insurance prenuuny being paid by Borrower when the
nsuniee coverage lapsed orceased to be nelteet. Lender will secept, use wnd retain these payments as aloss feserve in dicu
ol mortgage msuragee, Loss reserve pasients may no lenger be reguired, ot the option of Lender af mongage insurance
coverage (n the amount and Tor the period thit Lender reguivesy pros ided by an insarer approved by Lenduer again becomes
avanlable and o obtained. Borrawer shall pay the premiungs required to maistan mostgage instirance i eflect, or (o provide a
loss reserve, unti] the requirement for mortgage insuranee eids i sccordanee with any written agreement between Borrower
amdd Lender or applicable T,

9. Inspection. Lender arits agent may nathe seisomabdle enteies upon and inspections of the Propeny. Lender shall
give Borrower notice at the tine of or prior o an inspectivn specily ing reasonuble cause fur the inspection,

10, Condemnation. The proceeds of any award er claim tor damages, direct or consequential, in contection with any
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