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State of Iilinois MORTGAGE ij CO660R) 703 ]

THIS MORTGAGE ("Secunty !ssrument”) is made on APRIL 8, 1992, The Mortgagor 1s HENRY . ANDERSON aad SARAH
M. ANDERSON, HIS WIFE aod BEVERLY ANDERSON, A SPINSTER ("Borrower™)  This Secunty Instrument 1s given to FLEET
NATIONAL BANK, vhich i1s organized and existing under the laws of TIE UNITED STATES OF AMERICA. and whose address 1s
11200 WEST PARF.AMND AVENUE. MILWAUKEE. WISCONSIN $12248 ("Lender”). Botrower owes fender the principal sum of
EIGHTY THOUSAND “INE HUNDRED SIXTY-FOUR AND 00/100ths Doflars (L1.5.580.964.00). This debt is evidenced by

Bormower's not= dated the same date as this Secunity Invrument ("Note”), which provides for monthly payments. with the ful) debr,
if not paid cartier. duc =u’ sayable on MAY 1, 2007. This Secunty instrument secutes to lender: (a) the repayment of the debt

evidenced by tne Note, iith r=mtesest, and all rencwals, cxtensions and mod:ficatioas: (b) the payment of all other sums. with
intcrest. sdvanced under parazraph 6 10 proiect the secunty of this Secunty Instrument: and (<) the performance of Borrower’s
covenants and agreements under th’s Sccunty Instrument and the Note. Fer this purpase, Borrower does hereby morigage, gran:
and convey to Lendzr ae following Je crbed property located in COOK County, Hhinois:

LOT & IN BELLWOOD TERRACE, BEiNC A SUBDIVISION OF PART OF THE EAST 172 OF
THE SOUTHWEST 1/4 OF SECTION 8, TOV. NP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUMTY, ILLINOIS.

PIN: 15-08-313-059

291052

which has the address of $5) 51ST AVENUE, BELLWOOD {Sarcee. Coy) .

illinots 60104 (7 Code] (“Property Address”™);

TO‘GETHER WITH all the improvements now or hereafler erected on the property, and 2] casements, nights, appurtcnances.
rents, royalties, mincral. o1l and gas fghts and profits, waler nghts and stock and all fixturcs now or bescafter a part of the
property. All sepiacements and additicas shall also be coverod by this Security Instrument.  All L€ the foreguing is referred 1 an
this Security Instrument as the *Property ©

BORROWER COVENANTS that Borrinaer 1s lawfully seised of the cstate herehy conveyed and has the (ight lo morigage. grant
and convey the Property and that the Property 1s uncncumbered, except for encumbrances of recosd.  Borrovicr warrants and will
defend generaily the title (o the Property against all ciaims and demands, subject 10 any encumbrances of record.

1. Payment of Principal. Ilaterest and Late Charge. Borrower shall pay when duc the pnndaipal of, and interest on, the deix
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taves, Insurance and Other Chargus. Borrower shall include in cach monthly payment. together
with the principal and interest as sct forth in the Noic and any late chasges. an instaliment of any (a) laxes and special assessments
levied or to be levied against the Property. () leasehold paymeats or ground rents on the Property. and (c) premiums for msurance
required by paragraph 4.

Each monthly installment for items (a). (bj. and (c) shall equal onc-twelfth of the annual amounts, as reasonably cstimatod by
Lender. plus an amount sufficient to maintain an additional halance of not more than orc-sixth of the estimated amounts. The full
annual amount for cach item shall be accumulated by Lender within a period ending one month hefore an item would bocome
delinquent. Lender shall held the amounts collected 10 trust (o pay tems (a), (b). and (<) hefore they become delinquent.

If at aay time the total of the payments held by Lender for items (a), (b). and (c). togzther with the future monthly payvments for
such items payable to Lender prior to the duc dates of such items, excoods by more than onc-sixth the est:matod amount of
peyments required to pay such items when duc, and 3f payments on the Nolc arc current, then Leader shall either refund the excess
over one-sixth of the estimated payments of credit the excess over one-sixth of the estimated paymerts 10 subsequent pavments by
Borrower, at the oplion of Borrower. If the total of the payments made by Borrower for item ta). (b). or (¢) 1s insufficient 10 pay
the item when due, then Borrower shall pay to Lender any amount nocessary 1o maks up the deficiency on or before the date the

item becomes doe.
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As used in this Secunty instrument, “Sourclary® means the Secretary of Housng and Ushan Development or his or hee designee.
in any ycar in which the Lendcer must pay 8 morngsge insurance premsum to the Sotrctary, cach moathly payment shall als incdude
cither: (1) an installment of the annual murigage insurance premium to be paid by Lender to the Secrctary, o (1) a monthly charge
insiead of a mortgage insumnce premium if this Sccurnity Instrument is beld by the Secretary.  Eackh moathly instaliment of the
mortgage insurance premium shall be in an amount sufficient to sccumulate the full annual mortgage insurance premium with
Lender oae month prior to the date the full annual mortgage insuran:c premium is due to the Secretary, or if tus Secunity
Instrument s heid by the Secretary, each mwaihly charge shall be in an amount ogqual (o one-twelfth of onc-hslf percent of the
outstanding principal balance duc on the Note.

¥ Borrower tenders to Lender the full payment of all sums secured by this Secunty Instrument, Borrowes™s sccount shall be
credited with the balance remaining for all instaliments for items (a), (b}, and (c) 20d any mortgage insurance premium installment
that Lender has not become obligated o pay to the Secretary, and Lender shall prompily refund any excess funds to Bosrower.
Immediately prior o a foreclosuse sale of the Property or its acquisition by Lendes, Borrower's account shall be credited wath any
balance remainsng foc all installments for items (3), (b), and (c).

3. Application of Payments. All payments urkder parsgraphs | and 2 shall be apphed by Lender as lollows:

First. to the mortgage insurance premium to be paid by Lender 10 the Secretary or 10 the monthly charge by the Secretary msicad
of the moathly mortgage insurance premium;

Second, (0 any taxes, special assessments, leasehold paymentis or ground rents. and fire. fiood and other hazard insurance
premiums, as require’’;

Third, to intcrest duc vnder the Note;

Fourth, 10 amortizat:on £ the pnncipal of the Note;

Fifth, 10 late charges die arder the Note.

4. Fire, Flood and Gzl Ziezard Insurance. Borrower shall insurc all improvements on the Property, whether now in
cxistence or subsequently erectex:. against any hazards, casualties, and coniingencies. including fire. for which Lender requires
insurance. This insurance shall e Zwintained in the amounts snd for the periods that Lender requires. Borrower shall also insure
all improvements ~u the Property. v hoiher now in existence or suhsequently erected, against foss by floods 1o the extent required
by the Secretary. All insurance shall be casm=d with companies approved by Lender. The insurance policies and any rencwals shall
be beid by Lender and shall inchisde loss piy2ib(clazses an favor of, and in a form acceptable w. Leader.

{n the cvent of loss, Borrower shall give Lend- iamediaic notice by mail. Lender may make proof of loss if st made prompely
by Borrower. Each insurance company conceined 1s hereby authonzed and directed 10 make payment for such loss Jirectly to
Lender, instead of to Borrower and to Lender jotitly. AN or any part of the insurance proceeds may be applied by Lender, at its
option. cither (a) to the raduction of the indebtedness under the Note and this Secunity Instrument, fisst to any delinquent amounts
applied in the order in paragraph 3, and then to picpivment of pancipal, or (b} to the restoration or repair of the dsmaged
Property. Any apphication of the procecds 1o the princapal sasll pal cxtend or postpone the duc date of the monthly payments which
are referred to in paragraph 2. or change the amount of such piyments. Any excess insuratce prococds over an amownt sogquired to
pay all cutstanding indebledness under the Note and this SecurttyIpsirument shall be paid 1o the cntaty legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transicr of title to the Property thal extinguishes the indebtedness.
all right, titie and 1nterest of Borrower in and to insurance policies in toicr shall pass to the purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the f/onerty; Borrower's Loan Application; Leaseholds.
Borruwer shall occupy. cstablish, and use the Property as Borrower™s prin/ -jal residence within sixty days after the execution of
this Secunty Instrument and shall continue 10 occupy the Property as Borrower™s ‘pnncipal residence for at least onuc yeas after e
date of occupancy, unless the Secretary deterrunes this requirement will cause undue birdship for Borrewer, of unless exiepuating
circumstances exist which arz bevond Borrower's control. Borrower shall notify’ Jenders of any extenuating circumstances.
Borrower shall ‘not commit waste or destroy, damage or substantially change the Prop sty or allow the Property 1o deteriorate.
reasonable wear and tear excepled. Lender may inspect the Property if the Propeny <yacant or abandoned or the loan is in
default. Lender may take reasonable action to protect and prescrve such vacant or abandond Property. Borrower shall also be in
defaull if Borrower, Guning the loan appl:catson provess. gave maltcnally false or inaccurate infisznation or statcinents o Lender (or
failed to provide Lender with any material anformation) in connection with the loan evidenaced iy ihe Neode, including. but not
limited to, representanons concerning Borrower's occupancy of the Property as a principal residence. 17 this Secunty Instrument is
on a leaschold. Borrower shall comply with the provisions of the lease. 1f Borrower acguires foe title 1o4h (Property, the leaschold
and fee title shail not be roerged unless Lender agrees 1o the merger in wniting.

6. Charges 1o Borrower and Protection of Lender's Rights in the Pruperty. Borrower shall poy sl govemmenl or
mumicipal charges. fines and impositions that are not included in paragraph 2. Borrower shall pay these obligalions on tme directly
w0 the entity which 1t owed the payment. If failure 10 pay would adverscly affect Lender’s interest in the Property. upon Lender’s
1oquest Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by pamagraph 2. or fuil: fo perform any other covenants and
agreements conisined in this Secunty Instrument. or there is a legal proceeding that may significantly affect Lender's rights in the
Propesty (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations). then Lender may do ana pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Propesty. including payment of tazes. hazaid
insurance amn other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement. at the Note rate, and at the option of Lender.
shall be immeadiately due and payable.

7. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in coanection with any
condemnation or other t=king of any part of the Propenty, or for conveyvance in piace of condemnation. are herehy assigned and
shali be paid to Lender 1o the extent of the full amount of the indcbiedness that remains unpaid under the Note and this Secunty
Instrument. Lender shali apply such procecds 1o the reduction of the indebtedness under the Notc and this Secunty Instrument. first
o aany delinquent amounts applied in the order provided 1 paragraph 3. and then 1o prepayment of pancipal.  Any application of
the proceeds 1o the pnincipal shall noi extend or postpone the due date of the monthiy payments. which are referred e in paragraph
2. or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness undes

the Note and this Security Instrument shall be paid to the sntity legaily entitiex] thereto.
FHA 11Saocts Mortgage - 2/91]
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8. Fers. Lender may collect fees and charges zadd by the

9. Grounds for Acceleration of Debt.

{s) Default. Lender may, except as imited by regulations issucd by the Sccretary in the case of payment defaulls, requure
< immediate payment in full of all sums securcd by this Secunity Instrument af:
(i) Borrower dcfaults by failing to pay in full any monthly payment required by this Secunty Instrument pnor to or oa
the due date of the ncxt moathly payment, or
{ii) Borrower defaults by failing. for a period of thirty day s, to perform any other obligations contained in this Security
instnument.

(b) Sale Without Credit Approval. Lender shall, if permutted by applicablc law and with the pnor approval of the
Secretary. require immediale payment in full of all sums secured by this Secunty Instrument of:
(ii All or pest of the Property, or s bencficial interest i a trust owning all or part of the Property. 1s soid or otherwise
tnansferred (other than by devise or descent) by the Borrower, and
(i1) The Property is not occupied by the purchaser or grantee as his or her prinaipsl residence, or the purchaser or
grantce does so occupy the Property but his or her credit has not been spproved in accordance with the requirements of

the Sccretary.
(c) No Waiver. If circumstances occur that would permit Lender 10 roquire immediate payment in full, but Lender does not
require such ra ments, Lender does not waive its nights with respect to subsequent events.

(d) Regulations »f HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights in
the case of paymrin; defaults 10 require tmmediate payment in full and foreclose if not paid. This Secunty Instrument does
not authonze accelzz :on or foreclosure if ot permitted by regulahions of the Secretary.

(¢) Morigage Not yraoryd. Borrower agrees that should this Secunity Instrumcnt and the Notc secured therehy not be
eligible for wsurance un’cr. the National Housing Act within 60 days from the date bereof. Lender may. at its option snd
notwithstanding anything 170 raragraph 9. require 1'nmediate payment in full of all sums secured by this Secunty
Instrument.” A written staterrzat of any authonzed agent of the Secretary dated subsequent (o 60 days from the dale hercof.
declining to insure this Secunty’ listrument and the Note secured therehy. shall be deemed conclusive proof of such
incligibility . Notwithszanding the wos¢going, this opion may m be cxerciscd by Lender when the unavailabelity of
insurance ts solely duc to Lender's [ailurr Giseamt a worigage insurance premum 10 the Secretary.

19. Reinstatement. Borrower has a right oo boremnstatad of Lender has roquired immediate payment in full because of
Borrower's fulure to pay an amount duc under th: Note or this Secunty Instrument. This nght applics cven after foreciosure
proceedings are insututed. To reinstate the Secunty Insto.p2it, Borrower shall tender in a lump sum all amcunts required to bring
Bormower's sccount current including. 1o the extent thiy a‘e obligations of Borrower under this Security Instrument. foreclosure
costs and reasonable and customary attomeys’ fees and etraes properly associated with the foreclosure proceeding. Upon
reinstaternent by Borrower, this Security Instrument and the obligations thal it secures shall remamn in effect as of Lender had not
roquired immediate payment i full. However, Lender 15 not (fecuired 10 permut jeinstatement 1f: (1) _cnder has socepled
reinsiatement sficr the commencement of foreclosure proceadings wrinin two years immediately preceding the commencement of a
current foreciosure proceeding. (1) reinstatement will preslwle forecicarie on different grounds in the future, or (1i1) reinstatement
will adversely affect the prionty of the lien created by this Secuniy Instrurer..

11. Borrower Not Released; Forbearance By Lender Not a Wairer “izxtension of the ime of payment or modification of
amortization of the sums secured by this Secunty Instrument granted by Lender/(o 23y successar inintesest of Borrower shall not
operate o release the hambity of the onginal Borrower ur Borrower's successoran interest. Lender shall not be required 1o
commence proceedings against any successor in intefest or refuse 1o extend time fol 72y ment or ctherwise modifly amortization of
the sums secured by this Secunty insirument by reason of any demand made by the viigiral Borrower or Berrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver = or proclude the exzrcise of any right
or remedy.

1z. Successors and Assigns Bound; Joint and Several Liahility ; Co-Signeri. The cavenants 2:<! agreemenis of this Secunty
Instrument shall hind and beachit the successors and assges of Lender and Barrowes, subject to the p ovisions of paragraph 9.5,
Borrower's covenants and agreements shall be joint and seveial. Any Bosrower who co-sagns this Sccursoy Jastrument bul docs
execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that/Borrower’s interest in the
Property under the terms of this Secunty Instrument: (b} is not personally obligated to pay the sums (ecured by this Security
Instrument: and (c) agrees that Lender and any other Borrower may agree to extend. modify, forbear or make (uy accommodations
with regard 1o the terms of this Secunty instrument or the Note wathout that Borrewes’s consent.

13. Notices. Any notice to Borrower provided for in this Secunty instrument shall be given by delivening it or by mahing it by
first class mail unless appiicable law requires use of another method. The actice shali be directed to the Property Address or any
other address Borrower designates by notice to Lender.  Any notice t¢ Lender shall be given by first class mail to Lender™s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when giver. as provided 1n this paragraph.

14. Governing Law; Severability. This Secunty Instrurent shall be govemed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Sevunty Instrument or the Note conflicts with
applicable law. such conflict shall not affect other provizions of this Secunity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions >f this Secunty Instrument and the Nole are declared to be severabic.

15. Bosrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and reveauves of the Property.
Rorrower suthonizes Lender or Lender's agents to collect tde rents and revenues and herchy directs each tenant of the Propenty to
pay the rents to Lender or Lender's agents. However, prio- to Lender’s notice 1o Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument. Borrower shall col.ect and receive all rents and revenues of the Propeny as trustee for the
benehit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignmeat for additional

secerity only.
FHA lllinois Mortgage - 2/91
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If Lender gives notice of breach o Borrower: (a) all rents seceived by Borrower shall be held by Borrower as trustee for benefit
of Lender oaly. u- be applicd to the sums secured by the Security Instrument: (b) Leader shall be entitled 1o collect and receive all
of the rents of the Property; and (c} each tenant of the Property shall pay all rents duc and unpaid to Lender or Lender’s ageat on
Lender's written demand to the tenant.

Borrower has not executed any pnor assignment of the renls and bas not and wall not perform any act that would prevent Lender
from exercising its righ's under thus paragraph 16.

Lender shall not be roquired to eater upon, take cortrol of or maintain the Property befare or after giving notice of breach o

Borrower. However. Lender or a judicially appownied teceiver may do =0 at any time there 1s a breach. Any application of rents
shall not cure or wmve any defaull or invalidate any other aght or remedy of Lender. This assignawnt of reats of the Property

shal! terminate when the debt socured by the Socurnily Instnument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender inay foreclose thic
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including. but not limited to, reasonable attorneys’ foes and costs of titke evidence.

18. Relemse. Upo: payment of all sums securod by this Secunty Instrument. Lender shall release this Secunty Instrument
without charge to Porro ver.  Bosrower shall pay any recordation costs.

19. Waiver of Horws*~nd. Borrvwer waives all nght 5f homestead exemption ir: the Property.

20. Riders to this Secui3"s Instrument. If one or more riders are cxocutad by Borrower and recorded together with this Secunty
Instrument, the covenants of coch such rider shall be incorporated into and shall amend and supplement the covenants and
sgreements of this Security Ins.cuipont as if the nder(s) were a pan of this Secunly Instrument.

[{Chock applicable box(cs)]
3 Condomunium Rsder [ 1Graduated Payment Rider {JOther [Specify)
[0 Planned Unit Develooment Rider [J3Growing Equity Rader

BY SIGNING BELOW, Borrower sccepts am! agrous 1o the terms contained 1n this Secunty Instrument and in any nder(s)

executed by Borrower and recorded with it.
Witnesscs: L

RIS 2 ST N B AL 4.
NENRY . ANDERSON

<

1. e AR (Seal)

ot

LSAVAH M. ANDERSON . HIS WIFE -Borrowes

. - / ’ ) Y SR
! d*l,‘» ooy ( ‘L. 11 CL(J’LM(L ‘L{/ d Seal)

BEVERLY M:..;?u‘ﬂ}s. A SPINSIER -Berrowrs

.
<

&
STATE OF ILL.INOIS, COOK Uonaty 3s:

| . : . a Notary Public in and for saul county and state do hereby certify that
HENRY C. ANDERSON aad SARAH M. ANDERSON, HIS WIFE aod BEVERLY ANDERSON, . SPINSTER, personally known to
me to be the same person(s) whose name{s) subscnbed 1o the forcgoiny instrument. appeared b iGre me this day in person, and
acknowledged that = he  signed and delivered the said instrument a5 ' froc and vojuntary act, {or the uses and

purposes therein set forth. L
Given under my hand and official scal. ths nh)‘ioﬁ 2 L19 ]

P
t

ST . ~ Notary Public

This Instrument was prepared by:

KERRY PASTORE FOR:
Fleet Mortgage Corp.

8750 WEST BRYN MAWR. SUITE 460
CHICAGO, ILLINOIS &0631
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