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AFTER RECORDING MAIL 7O

NIDWEST FUNDING CORPORATION
1020 31S7T STREET, SUITE 4401
DOYNERS GROYE, [LLINOLS 603515

LOANNO. 749980¢
{Space Above This Line For Recording Data)

MORTGAGE

THIS MORIGAGE (Security Instrument’) isgivenon Aprit 7, 1992 . The monQagor is
OONALD E. OXAZE and ABA L. DRAKE, WIS WIFE

('Bomower’).

/)T TA et

Yhis Security Instrument iz g'vento ®IDWEST FUNDING CORPOIATICHK,
AN JLLI%D1S CORPOLATION .
which is organized and existing urder thelaws of 1Lt 1w01S . and whoso add:ess is
1020 $1st Street, Suits- 401, Downers Grove, 11 60515 {Lendor’)
Bovrower owes Lender the principal cut .ol One Wundred Twa Trousand five Hundred and no/100
Dodlars (U.5.$102,500.00 }. Thisdebtis

evidenced by Borrcver's note daled the same date as this Security instrument (Note’). which provides for monthly
payments, with the full dedt. if not naid eartier, due and payatieon sy i, 2007 . This Security
Instrument secures 10 Lender: (a) the repaymen’ ot tha detd evidenced by the Note, with interes!. and all renewals,
extensions and modifications of the Note: (b} the pz ment of all other sums, with interest. advanced under paragraph 7
to protect the security of this Security instrument; ard {c}-the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 19
Lender the foilowing described property located in ook . -
County. lilinois:

THE SOUIAWEST 33 FEET OF LOT 40 I% BLCCK 18 1% TDISON PARK, A SUBDIVISICN ¥

SECTICH 36, TCWNSHIP &1 NORTH, RANGE 12, EASY /OF TME THI1RD PRINCIPAL IEl[ori‘:,

IN COOK COuwMTY, ITLLINOLS.

1S
T~

-

92051060

Tax [.D. #:09-36-402-030

which has tha address of A793 N. OQYFORL AVENUE . CHICAGS
[Street] {City)
llingis 6963 (Property Address”).
1Zp Coda]

TOGETHER WITH all the improvements now o hersafter erected on the property, and ail easements,
appuntenances. and fitures now of herealter a parnt of the property. All replacements and additions shali also be
coverad by this Security instrument. All of the foregoing is referred to in this Security instrument as the *Propesty.”

BORROWER COVENANTS that Borrower is lawiidly seised of the estate hereby comveyed and has the right 10
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumtirances of racord
Bofrower warrants and wiil defend generally the litle 1o the Property against all Claims and demands. subject io any
encumbrances of record.
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All insurance policies and renewais shali be acceplabie 1o Lender and shall inciude a stanttard mcrigage dause.
Lender shall have the right to hoid the policies and renewals If Lender raquires, Borrawer shall promptly give to Lender
ali receipts of paid premiums and renewal notices In the event of loss. Borrower shall gnve prompt notice 10 the
insurance carrier ang Lender. Lender may make proof of loss # not made promptly by Borrower

Unless Lander and Borrower otheraise agree in writing, insu-ance proceads shall be applied 10 resturation of repair
of the Property damaged it the restoration or repair is economically feasible and Lender's security is not lessened il the
restoration cr repair is not economically feasible or Lender's security would ke lessened. the insurance proceads shat
be apphied to the sums secured by this Security instrument, whether or not then dua. with any excess paid 1o Borro e
If Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim. then Lender may collect the insurance proceeds. Lenzar may use the proceeds 10 repair
or restore the Property or 16 pay sums secured by this Security Instrument, whether of not then due. The 30-day period
will begin when the notice is grven.

Unless Lenuer2nd Borrower otherwise agree in writing, any application of prcceeds 10 principal shall not extend or
postpone the due dare of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the
payments. if uncer parzoraph 21 the Property is acquired by Lender. Bofrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquistion shall pass 1o Lender fo the extent of the sums
secured by this Security Insirument immediately prior to the acquisition.

8. Occupancy, Preservatica: Maintenance and Pratection of the Property; Borower's Loan Application;
Leaseholds. Borrower shall occiipy. establish, and use the Property as Borrower's principal residence within sixty days |
atter tha execution of this Security Insirument and shall continue 1o occupy e Property as Botrower’s principal |
residence for at least one year after th¢ fale of occupancy. unless Lender otherwise agrees in writing which consen!
shall not be unreasonably withheld. or unless axtenuating circumsiances exist which are beyond Borrower's control.
Borrower shall not destroy. damage or imgair the Propenty, cliow the Property 10 detefiorate. or commil waslie on the
Property. Borrower shall be in default if any fo/fei.ure action or proceeding. whather civil or criminal. is begun that in
Lender's good faith judgment could result in foricnure ol the Propeny or otherwise materially impair the lien created by
this Secusity insirument of Lender's secunty inleres: Sorrower may cure such a defaull and reinstate, as provided in
paragragh 18 by causing the action or proceeding 10 be-diamissed with a rubng tiatl. in Lander's good fath
detarmination. precludes torteitura of the Borrower's inturest in the Property or other malerial impairment of the lien
created by this Sacunity instrument or Lender’s security intcract. Borrower shall also be in default it Borrower: durng the
loan applicalian process. gave matenally false or inaccurate iniormation or stalements o Lender {of fadled 10 nrovdde
Lander with any material information) in connection with the loaned'denced by the Note, including. but not imited to.
representations concerning Borrower's occupancy of the Property as o principal residence ! this Securily Instrument s
on a leasehcld, Borrower shail comply with all the provisions of the lessz. If Bortower acquites fee title to the Property.
the 18asehold and the tee title shall not merge unless Lender agrees to the'merger in writing.

7. Protection of Lender's Rights in the Property. it Borrower fails 10 perinrm the covenants and agreements
contained in this Security Instrument, or there is a legal procesding that may sigrdicantly atfect Lender's rights in the
Property (such as a proceeding in bankruptcy. probate, for condemnation or {for‘eifuire or to enforce faws or
regulations), then Lender may do and pay {or whatever is necessary 10 prolact the value of the Property and Lendar s
rights in the Froperty. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instiument, appeanng in court. paying reasonable attorrieys’ f2es and entaring on'the Property 10 make
repairs. Although Lender may 1ake action under this para ;raph 7. Lender does not have to dosw

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Sotower secured by
this Security Instrument Uniess Borrower and Lender agree to other terms of payment, these amvanls shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice rom Lender to

Borrower requesting payment.
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this r
Security Instrument. Borrower shall pay the premiums required 1o maintair the mongage insurance in effect. It for any L
reason, the mortgage insurance covarage required by Lender lapses or ceases to be in effect. Borrower shall pay the '
premiums required to obtain coverage substantially equivalent to the morigage insurance previousty in effect, at a cost
substantiaily equivalent 1o the cost 1o Borrower of the morigage insurance previously in etiect, from an aiternale
mongage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avadable,
Borrower shalt pay to Lender each month a sum equal to one-twetfth of the yearly mortgage insurance premiun being
paid by Borrovier when the insurance coverage lapsed or ceased 10 be in effect. Lender wilt accep!, use and retain these
payments as a loss reserve in lieu of mongage insurance. Loss reserve payments may no longer be required. at the
option of Lender, if mongage insurance coverage (in the amount and for the periods that Lender requires] provided &y
an insurer approved by Lender again becomes available and is oblained  Borrower shail pay the ptemiums reqyired 10
maintain mortgage insurance in effect, ot to pravide a loss reserve. untl the requirement for morigage insurance ends
in accordance with any written agreement between Borrawer and Lender or applicable law.
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secured by this Security Instrument Mowever, this uption shall not be exercised by Lender if exercise is propibaed by
fadera! law as of the date of this Security Instrument.

if Lender exercises this oplion. Lender shall give Borrower nolice of acceleraion The notice shall prinvide 2 period
af not tess than 30 days Irom the dale the notice is delivered or maded within which Borrower must pay all sums secured
by this Security instrument I Borrower tails 1o pay these sums phior to the expiraiion of 1his period. Lender may mwoke
any remedies permitied by this Secunty Instrument vathout further notice or demand on Borrowrer

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shail have the nght to have
enforcement of this Sacurity instrument discontinued at any time prior 10 the earier o! (a) 5 days {or such other penod
as applicabie law may specity for reinstatement) betore sale of the Property pursuant tu any power of sale contained in
this Security (nstrument. or {b! entry of a judgment enforcing this Security Instrument Those condttions are that
Borrawer (a; pays Lender all sums which then would be due under this Security Instrument and the Note as i no
accaleration had occurred. (b cures any delault of any other covenants or agreements. {C) pays all expenses inCusred
in enforcing this Security instrument. including. but not limited to, reasonable attorneys fees: and (d) 1akes such action
as Lender may reasonably require to assufe that the iien of this Security Instrument. Lender's rights in the Property and
Borrower's otdigatiun 1o pay e sums secured by this Secuiity instrument shall continue unchanged Upon
reinstatement by Barrower. this Securily instrument end the obiigations secured Fereby shall remain fully effectve as o
no acceleration ha¢ oncurred. However, this nght 1o reinstale shall not apply in the case of acceeralion undes

paragraph 17

19. Sale of Nole; Charae of Loan Servicer. The Nole or a partial interest in the Note (fogether with this Secumy
Instrument) may be soid cne or'mote times without priof notice: 10 Borrower. A saie may result in a change inthe enldy
{known as the "Loan Servicer) ¥13t collacts monthly payments due under the Note and this Security Instrument There
also may be one or mora changas of the Loan Servicer unredated 10 3 sale of the Note. if there is a change of 1he Loan
Servicer Qnarrower will be gven written notice of the change in accordance with paragraph 14 above and apphicabie taw
The notice will state the name and aduress of tha new Loan Servicer and the address 1o which payments should be
made The notice wil also contain any othes iniormation requited by apglicabie faw.

20. Hazardous Substances. Borrower sivi nol cause of permit the presence. use, disposal. storage. of revease of
any Mazardous Substances on ot in the Property Sosrower shall not do, nor aflow anyone else ta do. anything afecting
the Property that is in violation of any Environmenizi law The preceding two sentences shall not apply to the presence.
use. or storage on the Property of smail quantities of 14azardous Substances tha! are generally recognized 1o be
appropriate o normal residential uses and {0 maintenan e ot the Property.

Borrower shall promptly give Lender writien nctice of any rvestigation. ciaim. demand. lawsuit or other action by
any governmental or regulalory agency of private party involving the Property and any Hazardous Substance or
Emdronmenta; Law of which Borrower has actual knowledge M boirgwer learns of is nolified by any governmental of
requiatory authority. that any removal or other remediation of any Hazardous Substance affecting the Progeny is
necessary, Borrower shall promplly take all necessary remedial actions. i accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances® are those subs‘ances defined as 1oxic of hazardous
substances by Environmental Law and the following substances: gasoline, natosene. othar flammable of toxic
pe’roleum progucts, toxic pesticides and hetbicides. volalile solvents. materials containing asbesios or tormaldehyde.
and racicactive matenals As used in this paragraph 20, “Environmental Law” mea:is foderal laws and laws of the
jurisdiction where the Property is located that relale 1o heaith. salely or esvironmenia: prntection.

NON-UNIFORM CCVENANTS Borrower and Lender further covenant and agree as!ollions:

21. Acceleration; Remedies. Lender shall give notice o Borrower prioc to acceleraiion iotiowing Borrower's
breach of any covenant or agreement in this Security instrument {but not prior o accelerslo.: under paragraph
17 unless applicable iaw provides otherwise). The notice shall specify: (a) the default: {b) tiw »Ction required to
cure the delault; (c) a date. not less than 30 ays from the date the notice is given to Borrowey b which the
defautt must be cured; and {d} {ral failure to cure Ihe defaull on or before the date specified in the aotice may
resylt in acceleration cf the sums secured by this Security Instrument, foreclosure by judicis! proceeding and
sale of Ihe Property. The notice shall further inform Borrower of the right to reinstate after acceleration: and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the defautt is not cured on or belore the dale specilied in the nolice, Lender atits
option may require immediate payment in full of ali sums secured by this Security Instrument without further
demand and may loreclose this Securily Instrument by judicial proceecing. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable altorneys’ fees and cosis of titie evidenca.

22 Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homastead exemption in the Property.
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