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FHA MORTGAGE _ ,
lH!A CASE NO. !
STATE OF ILLINOIS | 131:6669283-729
L
This Mawtgage " Soarity Instrument”™) 1s given on APRIL 8TH ,1992

The Mongagor s
FREDERICK H. HEILMSTETLER AND [ EBORAH A. HELMSTETLER, HUSBAND AND WIFE

whose address is 9346 5. 3357 AVENUE, HICKORY HILLS., 1L 60457

("Borrower™). This Sccurity Instrument is given o
INDEPENDENCE ONE MCRTGAGE CORPORATION, A MICHIGAN CTORPORATION

which s organized and existing under the laws of MICHIGAN , and whosc
addressis 300 GALLERIA CFFICENTRE, S I FEIELDL, MI 48034 9‘)"){31184

("Lender™). Bommower owes Lender the principal sum of
EIGETY TWO THOUSRAND EIGHT HUKNDRID FIFTY AID NO/1C0

Dollars (U'.S. S 22,850.60 3.
This debt 15 evidenced by Bomrower's notc dated the same date as this Sccunty Instrument ("Noie™), whiich provides I'm’
monthly payments, with the full debt, if not pasd cwlicr, duc and payable on MAY IS8T , 2022
This Security Inswument securces to Lender: (a) the repayment of the debt cviderced by the Note, with inicrest, and all
repcwals, exicnsions and modifications: (b the Fayment of all other sums, withs Jausrest, advanced under paregraph 6 (o
protect the securily of this Security instrument; and (c) the performance of Borrower's covenants and agroements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mongags: erant akd convey W Lender the
folfowing described propeny kocated in COOK County, Hiinois:

LOT 134 IN ELMCRE’S HICKORY HEIGHTS, BEING A SUBDIVISICN OF (Tis I3UTH

1/2 OF THE SOUTHEAST i/4 OF SECTION 2, TOWNSHIF 37 NCORTH, RANGE 1.,

EAST OF THE THTRD PRINCIPAL MERIDIAMN, IN COOK CQUNTY, ILLINCIS

$23-02-407-725
b d -
FeZ51105

which has the address of 9346 5. PLST AVENUE, HICKORY HILLS L
iStireet] [Cisy] -
{llinois 60437 (" Propenty Address™):
[#3p Code)

TOGETHER WITH all the improvements now or hereafier crecicd on the propenty, and all cascsnents, rights,
appuricnances, rents, royaltics, minecral, oil and gas rights and piofits, walcr sights and stock and all fixtwes now of
hercaficr a pant of the propeny . All replacements and additions shall also be covered by this Sccunty Instrument. All of the
foregoing 1s referred W in this Security Instrument as the “Property.”

BORROWER COVENANTS thai Borrower is lawfully scized of the cstawe hereby conveyed and has the right w
mortgage, grant and coavey ihe Propesty and that the Property is uncacumbered. except for encumbrances of record.
Borrower warmants and will defend gencrally the titke 1o the Propeny againa all clanms and demands. subject o0 any
encumbeances of record.
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7  payments, whxh arc referred w0 i Paragraph 2. o change the amount of such payments. Any cacess procoods ovwer an
amount required 10 pay all outstanding indchicdness under the Note and this Socumty Instrument <hali be paad 0 the cny
legally enutied thercun.

8. Fees.  Londer may collecl fees and charges authonzod by the Socrcaary.
9. Grounds for Acceleration of Debt.
(a) Default. Lenvder may. cxcept as limied by regulations 1vwued by the Socsetary in the cawe of paymeont defauhs,
requirce imuncdatc payment in full of all sums sccured by this Secunty Instrument af-
1 Borrower defaults by fading 1o pay in full any monthly paymezat requered by this Sccumy Instrument s W
ur on the due date of the next monthly fayment, or
(1 Borrower defaulis by failing, for a penod of thity days, u perform any other cbligaixons contaaned =0 thas
Sccunty instument
{b) Sale Withnut Credit Approval  Londer <tall, of permiticd by applxable law and with the prww approval of
the Sccrctary, require ummediate payment in full of al) the sums sevured by this Sccunty Instrument of
(11 All or pan of the Propeny, or a benefxaal anwerest in a trust owneng all o part of the Propenty, 1 okl o
othcrwise usnsfcrred (uther than by devise or descent) by the Bormower, and
(1) The Propenty 1s nol occupscd by the purchaser or grantee as his or her princmai readence. of the purchases or
grantee docs so occupy the Propenty bui his or her cradit has not txen approvad in accordance with ihe
roquitements of the Secretany.
(e} No Waiver. If circumstances occur that would pesmit Lender o require immadiates jpayment 1n fuil, but
Lenders docs not reguire such payments, Lender docs ot waive its rights with reqoct 1w whsoqucnt cvents.
(d) Regilations of HIUD) Secretary. In many circomsances regulabons owocd by the Secictany will hmat
Lendel = pghis, in the casc of payment defaudis, o roguare immeshale payment in full and forockse 1if not pasd. This
Sccurnity {nizrurneni docs not avthorse acockerabon of forecksurc if pot permiticd by rejtulataons of the Secretany .
(e) Mortgays Sot Insured.  Bomrowcer agrees that should this Sccurity Instrament and the note socured therchy nit
be chgible for masurance under the Navonal Housing Act within %0 (NIRETY: " AYS {rom the
date hercol, Lind ¢ may. at 1ts opuon and potwitnstanding anyuung in Parasraph 9, rogure immcdiate payment n
full uf all sums sy cd by this Scounty Instrumenl A wnlien satcmnent of any authonzed agent of the Socrctan
atcd subscqguent W0 ININETYY LAY from the dalc heroof, dechming 10 wsure gus Souunty
Instrument and the et vocured twreby . hall he docmed conclusve peoof of axch inchgibiliny. Motwathaandmy U
foregoing. tus opuon.c.ay mn b cxercised by lLender whoen the unavaslability of nsurance 15 solely duc a:

Legswder's farlure W remat a m sty ag: insurance premmm 1o the Secretary.

10. Reinstatement.  Borrowcr 337 a nght o he ransuated if Eender has requined immediate paviment w full hecause
of Bomrower's fadure w pay an amount docander the Note or this Socunty Insugument. This night apphies cven after
forechnure procecdings are insututed. T: rewstaic the Sccunty Instrument, Bommowes shall wcnder in a2 lump sem all
amuounts requircd W brng Borrower™s accovst oarren: incheding, o the calent they ase ohhgations of Rorfowes under thas
Sccunty Instrument, forcchosure costs and reasonsbie and custemary attorneys” fees and cvpenses properky associated with
the (osechkosure proceading. Upon renstatement By Norrower, this Secunty [nstnnnent and the obligations that il sciurcs
shall remain 0 effect as f Lender had not seguircd ramaediaie payment in full. However. Lender s 1t required w) pormit
reinstatement if: (1) L2indd has accepled ranstatemeint sfier the commencement of foroclosure proccodmgs within two years
immcdiately preceding the commencemeni of a current foveciosure procecding, (i) reanstatement wall preclude foreckrsure
on diffcrent grounds in the Teture, or (i) remnstalement will agversely affect the pootity of the bien crcated by thas Secunty
Instrumcnt

11. Rorrower Not Released: Forbearance by Lender Nt 4 "Vaiver. Extension of the tune of  paymemt v
mudificabon of amortizabon of the sums sccurcd by this Secunty isrument granicd by Lemdes 10 any SUc{essor in iicrest
of Borrowcr shall nat operate w0 release the hability of the ongie? Bomrower or Bommower's seccessor in interess. Lender
shall not be required W commence procecdings against any suCCesssc a inlerest or refuse 1o exiend ume for payment of
otherwisc modify amortzabon of the sums sccurcd by this Secunity(Insttument by reason of any demamd made by the
original Borrower or Borrower's successars in mnierest. Any forbearanc iy Lender m excroisng any right or remedy shali
aot be 2 waiver of or preciude the exeraise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liabitity: Co-Sipners.” The covenants amdd agrecments of this
Secudity Instrument shall bind and benclit the axccessors amd assigas of Leader ap Bormower, subpect to the provisions of
Pasagraph Y.b. Bosrower's covenants and agrocments shalf be jown and several. Ay Bormawer whao co-signs this Security
Instrumant but docs ot excvute the NoAc: (a1 18 co-sigming this Sccurity Instrument <vay %o mortgage, grant and convey that
Borrowse™s intcrest in the Propenty under the terms of this Secunty Instrument; (b 10 ot personally obligated 1o pay the
sums secered by this Sccunty Instrument: and (¢ agrees thal Lender and any other Bonowes may agroc o oxtend, modify
forbecar or make any accomnmaodations with regard (o the erms of this Secumty Instroent of the Note without that
Borrower s conscot.

13. Notices. Any notce © Borrower provided for in this Security Instrument ahall be fiver by delivening il or by
mailing it by first claxs mail unless applicable law requires use of another method. The notce sl be directed o the
Propeny Address or any other address Borrower designates by notce W Eender. Any notice o Liniorshail be given by
first class mail o Lender's address statcd herein or any address Lender designares by nouce W ‘B/arawer. ARy TMRKC
provided for in this Sccurity instrument shall be deemed 0 have been given o Borrower or Lender wihen given as provided
in this paragraph.

13. Governing Law: Severability.  This Sccurity Instument shall he governed by Feaderal faw andne law of the
jurisdiction in whach the Property is kxcated. In the event that any provision or clause of this Socunty Instrument of the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Saunly Instrument of the Nowic which
can be given cifect without the coaflicting provision. Ta this cad the provisions of thes Securnity Instruiment and the Nowe are
declared to be severable.

15. Borrower's Copy. Baorrower shall be given one conformed copy of this Sccurity fnstrument.

16. Assignment of Rents. Borrower uncondiionally assigns and transicrs 1o Lender all the rents and revenues of the
Pmperty. Berrower authorizes Lender or Lender’s agents o collect the rents and revenues and herehy directs cach tcnant of .
the Property 10 pay the rents o0 Lender or Lender’s agents. However, pnor 1y Lender’s notce wy Borrower of Borrower's
breach of any covenant or agreement in the Sccunty Instrument, Barrower <hall collect and recosve all rents andd revanues of
the Properiy as tustee for the benefua of Lender and Rosrower. This assigament of reats constitutes an absolute assignment
and not an assignment for addibonal secunty only. -

If Lender gives nouce of breach o Borrower: (a) all rents reccived by Bormower shall be held hy Borrower as trustee for
benefit of Lender only, 6 be applicd w the sums secured by the Security Instrument; (b) Lender shail be entitded 1o collect
and rceeive all of the rents of the Property: and (v) cach tenant of the Propenty shall pay all cents duc andd unpaid 10 Lender
or Lender’s agent on Lender’s wnuen demand 1o the icnant.

Borrower has not exccuted any prior assignment of the reas and has not and will nat pesfonm any act that would
prevent Lender from exercising its nghts under this Paragraph 16.

Lender shall not be required (o cnter upon. take control of or maintamn the Property before or afier giving police of
breach w Borrower. However, Lender or a judicially appoinied receiver may do so at any ume there is a breach. Any
application of rents shall not curc or waive any default or invalidaic any other right or remedy of Lender. This assignment
of rents of the Pruperty shall 1crminaie when the debt socured by the Security Instrument is paid in full,
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FHA MULTISTATE ADJUSTABLE RATE RIDER

131:6€693283-7293

THIS ADJUSTABLE RATE RIDER 15 made this “TH day of
APRIL 1992 and is wcorporatod into and shall be doemed W amend and supplemnent

the Mongage. Deed of Trust or Scourny Deod ("Sccusnty Instument”) of the same date given by the umkersigned

("Borrowzr™) i secusre Borrower's Note ("Note™) 10
MNMODEPENDENTE GHE MORTGAGE TORFIRATICN, A MAICHIGAN

SRPCRATION

(Y v

(the “Lender™) of the same date and covening the property described in the Sccunity Instrument and bocaied ar

2346 5. 2YIT AVENUE, HICKTRY HILLS, I 60427
(Praperty Addrcss)

THE) NSOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INVFAFST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS ThHi
AMOUAC, THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AN THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In Jdditon w the covenants and agreements made m the Soawiiy Instrument. Bamuwer
and Lendcer further covenant and agree as Tolouys:

INTEREST RATE AND MONTHLY PAYMZMT CHANGES

{A) Change Date
The inierest ratie may change on the first gay of JULY,
“Change Daic™ mecans cach datc or which the interest rate couid change.

1933 . and that day of cach succcad:ng year.

(B) The index
Regmning with the first Change Date. the interest rale wili be Fasid on an Index. “inder” mcans the wockly average vockd

on Unied Ststes Treasury Socuniics adjusted 0 a constant matwriy Of onc year, as made avalable by the FFoderal Reserve
Board. “Current Index™ means the mos recent Index figure avaitabis 0 dave hefore the Change Date. If the Index (as defud
above} 1s no Jonger available, Lender will use as a new Index any index’ prescribed by the Secretary. As uscd in this Rider,
“Scoretary” mecains the Scoretary of Housing and Urban Development or haiow Yecr designee. Lender will give Borrower notce
of the new Index.

(C) Cakculation of Interest Rate Changes 2'p\
Befuee cach Change Date, Lender will cakculaie a now interest raic by adding a margiia of

TAS pereeniage
points ¢ 2.3¢0% % )io the current Index and rounding the sum to the nearcst onc-cighth of orc porcentage point (0.125%).
Subject 10 the limits stated in Paragraph (D) of this Rider, this rounded amount will e the powanicrest rake until the next

Change Darc. B VoAsdy AR

(D) Limits on Interest Rate Changes
The interest rate will never increase or docrease by more than onc percentage peint (1.0%) on any single Charge Date.

The interest rate will never be more than five perceatage points (5.0%) higher or Jower than the tnitial inlerest ca.

(Ei Calkcutation of Payment Change
If the inicrest rate changes on a Change Date, Lender will cakulate the amount of monthly payment of prncipal and

intcrest which woukd be necessary to repay the unpaid principal halance in full at the matunty dase at the pew intercsy rae
through substanually equal payments. In making such calkculation, Lender will usc the unpakl principal balance which would
be owed on the Change Date if there had been no defanlt in payment on the Notc, reduced by the amount of any prepayvments
to principal. The resuli of this cakculation will be the amount of the new monthly payment of principal and inscrest. -

iF) Notice of Changes

Leader will ive aotuce v Borrower of any changce in the interest rase and manthly payment amount. The notace must be
given at keast 25 days before the new monthly payment amount 15 duc. and must <t forth (1) the daie of the notice, (i) the
Change Date. Giii), the old intcrest raic. (1v) the new interest raie, (v) the new manthly pay menl amount. (vi) the Current Index
and the daic it was published, (vii) the method of calculating the change in moathly payment amount. and (viis} any other

information which may be required by law from time w0 time.
2%
Gree: Laket Busrwss Forme . O
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