UNOFFICIAL COP.Y>

W22H127 _,
i MORIGAGE

Ux ] 1 box is checked. this mortgage secures future advances

THIS MORITGAGE is made '[Hi-; T, day of pens: ) ) 1952 . beiween the Moctgagor,
DIENE FANZAM Cel AND MAT A PANJARING vREBAND AN N DINT TERANCY ———

[hefrein ~Borrower™ ). and Mortgagee Liogrer = 5 iv
1 corporation organized and evisting under the s ol
HAD I AYE L SPIRTMART PLAZA . NIRTH RIVERS! . BLbsg

I 5 n"T:T&.r'T
The following paragraph preceded by 3 checked box is appiicable.

whisc 3ddres is

T WHIERFEAS Borrower 1s indebted 1o Lender in the principal sum of § .
videnced by Borrowse's [nan Agreement dated and any cxtensions or renewals thereof
{inciuding thuse pursuras to any Renegotiable Ratc Agreement} (herein “Nute™ ). providing for monthly instaliments of
principa! and interest.\ipilading any adjustments to the amount of payments «r the contract rate if that rate is vanable,

with the baiance oof the iridebiedness, if not sooner pard. due and payablen :

YT WHEREAS, Barrower 75 ndebied 1l ender in the principal sum of § 25,250 T2 . or 8o much thereof
W3 A Avaeced mursuan® s 1 s B ing 1 P = - -

13 may be advanced pursuant to srrowet’s Revolving Loan Agreement dated i :. 2. oGz and
itensions and renewals thereof (Lesein"Note ™), providing for monthly instailmenis and interest at the rate and under

the terms spocifizd in the Note, including 26y adjustments in the interest rate if that rate is variable, and providing for »

credit limit stated in the principal sum a¥<nc and an initial advame of § i eaPicsile o} :

TO SECURE to Lender the repayviment.of (1) the indeMedniess cvidenced by the Note, with interest thereorn,
:ncluding any increases if the contract raie is va(iable: (2} future advances undwr any Revolving laan Agreement; (3) the
rayment of ail other sums. with interest therent, idyanced in accordance herewith 1o protect the security of this
Mortgage: and (4] the performance of the covenant and agreements of Borrower herein cortained. Borrower does

tereby morigage. grant and convey to Lender and Tlonder’s successors and assigns the following described property
State of Nlinois:

located in the County of cooe
Lt THAT ZERTA Y BRISIDTS SHTULATZID ity NIRRB:ITDIC
N TmE CEUNT F ZOCK., AN ATE JF LU IND!S
E . PECS 1 L a4 €
255 BEING 3 TED 510163 W22ZT127TI
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DOC #6023°140
BE!NG MCRE FLLLY DESCR:BET AS FILLOWS
FCR COMPLETE _EGAL DESCRIPTION SEE BRI Ow
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which has the address of gz=7 & MAP_E _/// / NORR i DGE
- -~
iCotpd
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DMinois 5655 (herein “Property Address™);
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, ail of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the forepoing. together with said property {or the leaschold estate if this Morigage is on a leasenold) are
bereinafter relerred to as the “Property.”

Borrower covenants that Borrower is lawfuily seised of the estate hereby conveved and has the right to morigage.
grant snd convey the Property. and that the property is unencumbered, except for encumbrances of record. Borrower
covenarts that Borrower warrants and will defend gencrally the title to the Property against all claims and demands,
subgect 10 encumbrances of record.

UNIFORM COVENANTS. Borrower and lender covenant and agree as {ollows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principsl and
interest due on a variable rate loan. The contract rate of interest and payment amounts may be subject 10 change as
provided in the Note. Borroners shall promptly pay when due all amounts required by the Note.

2 Funds for Taxces and Insurance. Subpct to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly peyments of principal and interest are payable under the Note, until the Note is peaid in {ull, a sum
(herein “Funds™) cqual to onetwelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus onetwelfth of yearly premium installments for hazard insurance, plus onetwelfth of yearly premium
instailments for mortgage insurance, :f any, all as reasonably estimated initially and from time 10 time by Lender on
the basis of ascsssments and bills and reasonable estimates thereol. Borrower shall not be obligated 10 make such
payments of ¥ und's 10 Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of 1rust if surh holder is an institutional lender.

If Borrower pays Funds to Lender. the Funds shall be Leld in an institution the deposits or accounts of which are
insured or guaranieer. by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds 10 piy 'aid taxes, sssessments, insurance premiuvms and ground rents. Lender may not charge for so
holding and applying e Tunds, analyzing said account or verifving and compiling said assessments and bills, uniess
Lender pays wer inteiest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writiag Lt the time of execution of this Morigage that interest on the Funds shsil be paid 10
Borrower, and unless such s re:ment is made or applicable law requires such intsrest 1o be paid, Lender shall not be
required 10 pay Borrower ary/interest or earnings on the Funds.clcndcr shall give to Borrower, without charge. an
snnual accounting of the Funds shiun’ng credits and debits 10 the Funds and the purpose for which each debit to the
Funds was made. The Fuads are pledgel as additional security for the sums secured by this Morigage.

If the amount of the Funds held by Leprer, togzther with the future monthly installments of ?-?unds payable prior 10
the due dates of 1axes, assessments, insurince premiums and ground rents, shali exceed the amacunt required to pay szid
1aXes, assessments, insurance premiums wad eround rents as they fall due, such excess shall be, a1 Borrower’s option,
cither prompily repaid 1o Borrower or creditec 10 Borrower on monthly instaliments of Funds If the 2mount of the
Funds held by Lender shall not be suificient @) pyy_taxes, assessments, insurance premiums and ground rents as they
iall due, Borrower shall pay to Lender any amo.0" necessary 1o make up the deficiency in one or moere payments as

may require.

Upon payment in full of all sums secured by this Yiovtgage, Lender shall prompily refund 1o Borrower any funds
held by &nder under paragraph 17 hereof the Prcperty is soid or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to e sale of the Property or i1s acquisition by Lender, any Funds
held by Lender at the time of appiication as a credit agains® rlir sums secured by this Mortgage.

3. Application of Payments. All payments received by lepder under the Note and paragraphs | and 2 hereof shall
be spplied by Lender first in payment of amounts payable to Jiender by Borrower under paragraph 2 hereof, then 10
interest, and then 10 the principal.

4. Prior Mortgages and B:ed of Trust; Charges: Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement =icn a li»n which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Borrover thall pay or cause 1o be paid ali taxes,
sssessments and other charges, fines and impositions attributable to the sropeity which may altain a priority over this
Mortgage, and leaschold payments or ground rents, if any.

5. Hg:urd Insurance. Borrower shall keep the improvements now existing n»r herealter erected on the Properiy
insured against loss by fire, hazerds included within the term “extended coverzge,” and such other hazards as Lender
may require.

'I‘hﬁnsunnoe carriecr providing the insurance shall be chosen by the Borrower Gubject to approval by lender:
provided, that such a vai shall ot be unreasonably withheld. All insurance policies ind renewals thereof shall be in
a form acceptabdle to er and shall include a standard mortgage clause in favor of 7ad 'n a form acceptable 10
Lender. Lender shall have the right to hold the policies and renewals thereof, subject 10 the te=ms of any morigage.
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Jepder may make procf
of loss il not made promptly by Borrower.

If the Propenty is abandoned by Borrower, or if Borrower fails to respond to Lender within 304755 from the date
notice is mailed by Lender to Borrower that the insurance carrier offers 10 setile a claim {or insurance Lenefits, Lender
is suthorized to cotlect and apply the insurance proceeds st Lender’s option either 10 restoration or repair of the
P y or to the sums secured by this Mortage.

. Preservation and Maintenance of Property; Leascholds: Condominiums: Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on 2
unit in a condominiuvm or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or pianned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements conuined in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, st Lender’'s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon. at the contract rate, shail
become additional indebtedness of Borrower sectired by this Mortgage. Unless Borrower and Lender agree 1o other
terms of paymeat, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender 10 incur any expense or take any action hereunder.

8. Inspection. Lender may take or cause to be mzde reasonable entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related

to Lender’s interest in the Property.
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9. Condemnation. The provecds of sy avard or Jarm for damages, direet or consequential, in conncction with sny
condermnaatios or other taking of the Property. ur part therenl, vor for convcyance in licw of condemuation, arc hereby
wwigned and -hall he paid 1o Lender, subject 1o the terms of any mortgage, deed of trust or other socutily agroement
wnith a lien which kas priority over this Mortgage

10. Bortower Not Released: Forbearance By Lender Not a Waiver. Eatension of the time for payment or
modification of amortization of the sums secured by this Mortgepe praniad b3 [ ender 10 any suocessor in interest of
Hosrower shal) not operate to release, in any manner, the hability of the original Borrower and Borrower™s sucoessors in
.nterest. Lender shall not be required 10 commence proceedings ageinst such succesmor or reluse ta extend time for
rayment or otherwise modify amortization of the sums secured by this Mestgage by reason of any demand made by the
ueiginzl Borrower and Borrower’s cuccessors in interest. Any forbearance by Lender in cicraising any right of remedy
nereunder. or ntherwise afforded by applicabic law, shall not be a waiver oof or preciude the exercise of arny such right or
remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants end agreemenis
Lerein contained shall bind. and the rights hercunder shall irure 10, the respactine successors and assigns of Lender and
Paorrower, subpct to the provisiors of paragranh 16 hereof. All covenanis and agreements of Borrower shall be joani
and several. Ary Borromer who corsigns this Morigage, but doxs not execiic the Note. (a) is corsigning this Mortgage
to morigage. grant and convey that Borrowers interest in the Property to Lender under the terms of this
\lortgage. {b) s not personally iiabic on the Notr or under this Morigage, 2.4 {c} agrees that Leader and any other
Rormwer hereundsar may agree to extend. modify. forhear. or make sny other aconmmndations with regard to the
terms of this Meligige or the Note withoot that Borroner's cunsent and w.ibout releasing that Borrower or modifying
this Mortgage a5t chat Borrower's interest in the Property.

12, Notice. Facdpt for any notice required under spplicadle law to be given in another manaer, {a) any nolice o
Borrower provided for 25 Morigage shall be given by delivering it «” B mailing sich naotice by certified masd
addressed to Bosroner a7/ths Property Address or a1 such other address as Horrower may designate by nolice to Lender

s nravided Rerein. and {8 wmn notice o  ender chail he grien by vertifind mail 16 Lender’s address stated heran or o
such other addreas as Lendor (nav designate by notiie to fﬂnrmu:: an rronvided herein, Any notive provided for in this
Morigage shail te dremed ta Havethoen given o Borroser op Lender whern 2iven in the manner designated heran,

13 Goserning Law; Severtbifity. Tte <ate and local faws applicabic 1o this Mortgage shall be the laws of the
Sirisdiction in which the Propestyis fovated. The foregoing sentence shall not imit the apriicability of Federal law 10
this Mortgage. Ir. the event that any prasision or ciause of this Mortgage or the Noie conflicts with applicable faw, such
vonflict shall not affect other provisiars ol this Martgage nr the Note which can be given effect without the conflicing
~rovision. and to this end the provicion® of 2is Morigage and the Note are Jeclared 1o be severable. As used herein,

anly

Towts,” Texpenses” and Tattoraeys’ fors” wiciude all sumi o the oxtent ot prohibited by applicable law or limited

~rein.
14. Borrower's Copy. Borrower shail be firnihed a conformed cops of the Note and of this Mortgage at the time

of execution or after recordation hiercol,

15. Rehabilitation Loan Agreement. Borriedss shall fulfiil ail of Borromer’s obligations under any home
rehabilitation, improvement, repair, or other kian ‘areement which Borrimer enters into with Lender. Lender, at
Lender's option, may require Borrower to exccute and deiiverin § ender, in a form 2cceptabdle to Lender. an assignment
of any rights, claims or defenses which PBorroner ma; hive against partics who supply labor, materials or servioes in
conanection with improvements mede to the Properts

16. Transfer of the Property. ) Borroaer seiis or trancfers 400 or any he PProperty of an anterest therein,
exciuding (a) the sreatiorn. of 2 lizn or encumbrance suhordinaic (o tiis Marigsge, (5 a transfer by devise, descent, or by
operation of jaw upnn the death of a jint tenant, ‘o) the granl A hmy lcaschold interest of three years or less not
containing an option to purchase, {d) the creation of a purchase mone a7ty interest for houschold sppliances, {e) a
transfer to a relative resulting from the deathi of a Borrower, (1 0a francfer where the spouse or children of the
Horrower hecome an owner of the properts, (@) 2 tramsfer rescliing=inen codecree of dissolution of marrizge, legal
eparation agreemeni. or from an incdental propesty seitioment agreermdnt. vy which the spouse of the Borrower
becomes an ounner of the property. (h) o3 transfer w00 an inter ives traedn sahich the Borsower is and remains a

tencficiary and which does not relate 1o a transfer of ri}gr.':. of oocupaney i hepropenty, or (1) any ciher transfer or

dispasition descrined in regulations prescrihed by the Federa! Home leen Back'Poard. Borrower shall cause to be
submitted information required By Lender 1o evaliate the transferee as i a4 new load wire being made to the transferce.
Borrower will continue to be obijgated under the Nete and 1his Morigage unlew Lendet relaases Borrower in writing.

if Lender does am agree 1o such sale or transfer. Lender mas devlare all of the sums scoured by this Morigage 1o be
immediately due and ravarie If lender evervines such option to acceierste. Vender shill mail Borrower notice of
acveleration in accordance with paragraph 12 hereof. Such notice <hall proc e a period of pot Joss than 30 days from
the date the notice is mailed or delivered nithin akich Borrower may pay of e sums declarec dvc 2 Borrower [ails to
pay such sums prior to the expiration of such period, Lender may, withonn furither nolice or Zesiand on Borrower.,
imoke any remedics permitted By paragrapt 17 berend

NON-UNIHFORM COVENANLS, Borrower and Lender further conenani 2.8 agree as follows:

17. Acceleration: Remedies, Facept as provided in paragraph 16 hercol. upon Borrower s Lecach of any
covenant or agreement of Borrower in this Mortgage, incfuding the cavenanis to pay when due any sums
secured by this Mortgage. lender prior 1o acceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifyving: (1) the breach: (2} the action requiced I cure such Breach: {3) 2 date. not less
than 10 davs from the date the notice is mailed 1o Borrower. by which such breach must be cured: and {4)
that faifure to cure such breach un or before the date specificd in the notice may result in acceleration of the
«ums secured by this Mortgage. Foreclosure by judicial proceeding. and sale of the Property. The notice shall
further inform Horrower of the right to seinstate after acceleration and the right 1o assert in the foreclosure
proceeding the noneristence of a default or any oiher defense of Borrawer to acceleration and forecfosure. If
the breach .5 not cured on or belore the date specified in the notice, Lender. at Leader’s option. may declare
111 of the sums secured by this Maortgage 1o be immediately due and payable without further demand sad
may foreclose this Morigage by judicial prisceeding. Lender shalt be entitled to collect in such proceeding sll
cvpenses of foreclusure. including. but not limited to. reasonable attorneys™ fees and custs of documcenlary
cvidence. abstracts and titfe reports.

18. Borrower's Right 1o Reinstate. Notwitbstanding [ ender’s roceleration of the sums by this Morigage 6ue 1o
locrawer's breach, Borrower shali hate the right to have any proveedings begun By Lender 16 enforce this Mortgage
liscontinued at aiy time prior to entry of a judgment enfercing this Morigzge i {a) Borrower pays Leader all sums
this Morigage and the Note had no asveleration occurred: {b) Borrower cures all

which would he then duc under t! )
mreaches of any other covenants or agreements of Borrower contained in ikis Mortgage; (¢] Borrower pays all

reasonable expenses incurred by lender in enforcing the covenants and agreements of Borrower conisined in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof. including. but not limited to,

25-31-5% Morigegs 1L 1061203
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reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require 10 assure that the Lien of
this Mortgage, Lender’s interest in the Property and Borrower's obligation 10 pay the sums secured by this Morigage
shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby
shall remain in full force and effect as if no aceeleration had occurred.

19. Assignment of Reats; Appointment of Receiver. As additional security hereunder. Borrower hereby assigns
to Lender the rents of the Properiy, provided that Borrower shall. prior to acceieration under parsgraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents ss they become due and payable.

Upon acceleration under paragraph 7 hercof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court 1o enter upon, take possession of and manage the Property and to collect the renis of 1the
Froperty including those past due. All rents collected by the receiver shall be applied first 10 payment of the costs of
management of the Property and wollection of rents. including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorreyvs’ fees, and then to the sums secured by this Mertgage. The receiver shall he
liable to account only for those rents actually received.

20. Rclease. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
Federal law.

IN WITNESS WALEREOF, Borrower has executed this Mortgage.

("‘ o 8 :
—lonts /Oa;ﬁa,u,h ;
STEVE PANZARIND__ -Borrower
, [ s
FORNE R 4’1 7z B AR LN
MARIA PANZARINO -~ “Borrower

STATE OF ILLINOIS, Oypoair  County s

'—Y —

I < Ay £ Ao, _ ~ a Notary Public in and for said county and state, do hereby certify thar
CIRE FAszAeng  Ar  MAL A PANLAR T,  PhSGYD  AwD v o6 (0 Fowwr  TEA Y N
personally known to me 10 be the same person(s) wiror-~ame(s) Arc subscribed 10 the foregoing instrument.
appeared before me this day in person. and acknowledge 3 that + he signed and delivered the said instrumeni as

4he, « ( [oe voluntary act, for the uses and purposes therein sct forth.

N .
Given under my hand and official seal, this ’'2(), dayol_ Ppr, [ / c:7.—’-
[

My Commission expires: Qﬂf)’“‘;"‘; Z /QK/

/ Nftary Public
W 7 /Thit instrument was prepared by
AMES E. KOSK! 7 ars
) Lo W G

Notary Public. Stzle of Mhaocs T
. - N -
hm‘_gr‘{?_:n 22 el K 'T’W_|Eq, AT

e h A I R e L

1A ddress)

(Space Beiow This Line Reserved For Lender and Recorder)

M4y 14
f h.‘*_ﬁé':?» ) ;({zu:,hl;:i Finance Corporation

Pl 961 Weigel Drive
Elmhurst, IL. 60126




